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No./33 /CEO/LESCO/ Feb 27, 2025. 

The Registrar NEPRA, 
NEPRA Tower, At at urk (East) 
G-5/1, Islamabad. 

Subject: ANNUAL DISTRIBUTION MARGIN ADJUSTMENTS/INDEXATION REQUEST 
OF LESCO FOR DOP & SOP FOR THE YEAR 2025-26.  

In pursuance od NEPRA Guidelines for Determination of Consumer 
End Tariff (Methodology & Procedures) 2015 as well as Authority's directions 
as contained in Para 31.1 (ix) in Determination of its Muttiyear Tariff Decision 
FY 2023-24 to FY 2027-28 in case of LESCO for its Distribution and Supply 
Businesses, please find enclosed herewith the request of LESCO FOR 
Distribution Margin Annual Adjusfment/lndexation (along with necessary 
calculations and documentary evidences) for consideration of the Authority 
and timely determination, please. 

DA/As Above (ENGR. SHAHID HAIDERT '  
CHIEF EXECUTIVE OFFICER, 
LESCO. 
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1. PETITION SUMMARY 

1.1. Details of the Petitioner 

1.1.1 Name and Address: 

Lahore Electric Supply Company Limited ("LESCO" or the "Company") is a 
public company limited by shares incorporated under section 32 of the 
repealed Companies ordinance, 1984, (Now Companies Act, 2017) with 
Registered office, 22-A Queens Road, Lahore. 

1.1.2 License Details: 

Lahore Electric Supply Company Limited (LESCO) is an XWAPDA DISCO owned 
by the Government of Pakistan. As a result of structural reforms introduced by 
the Government in the Power Sector, LESCO was incorporated as a Public 
Limited Company through Registration No. L-09415 of 1997-98 (old) 0038810 
(new). Certificate of Incorporation No. JRL-6278 dated February 18, 1998, under 
Companies Ordinance 1984. Accordingly, LESCO has been granted a 
Distribution License bearing No. 03/DL/2002 by the National Electric Power 
Regulatory Authority (NEPRA) on April01, 2002. It is pertinent to mention that on 
account of events after reporting period till the authorization to publish, the 
Distribution and Supply function were separated due to advent of CTBCM as a 
part of structural reforms. Therefore, the Authority granted Distribution license 
on 9th may 2023 till 8th May 2043. On 27th December 2023, NEPRA granted 
Electric Power Supplier License till 27th April 2043 as Supplier of Last Resort 
(SOLR). LESCO has been providing a public utility service of distribution and 
supply of electricity within the territories as defined in its License 

1.1.3 BackGround: 

LESCO filed Tariff Petition on May 16, 2023 for the Determination of its Both 
Distribution & Supply Business under Muitiyear Tariff regime for a period of five 
years i.e. FY 2023-24 to FY 2027-28. 

The Authority has determined Tariff Determination of Both Distribution & Supply 
Business of LESCO through its decisions dated Mar 14, 2024. 

LESCO in line with NEPRA adjustment mechanism provided in MYT 
Determination filed the request for Adjustment Indexation of Tariff for the 
FY 2024-25 and the Authority determined Annual Adjustment/indexation of 
Tariff for the FY 2024-25 under MYT Regime vide its decision dated Jun 14th, 
2024. 

In compliance to Authority's direction, as well as, in accordance with 
adjustment mechanism provided in MYT Determination and NEPRA Guidelines 
for Determination of Consumer End Tariff (Methodology and Process), 2015 
notified vide SRO 34(1V2015 on January 16th, LESCO hereby submits following 
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Adjustments/indexafions of Tariff for FY 2025-26 along with all supporting 
documents for consideration of the Authority. 

> Indexation of Distribution Margin (DM) for the FY 2025-26 
> Prior Year Adjustment (PYA) 

2. Proposed Distribution Margin FY 2025-26 

Summary of proposed DM for the FY 2025-26 with breakup into 

Distribution and Supply of Electric Power functions is given below for 
consideration of the Authority; 

PKR Million 

Description 

Determined Adjustment/lndexation 

FY 2024-25 FY 2025-26 

DOP SOP Total DOP SOP Total 

O&M Cost 49,535 4,821 54,356 62,257 6,060 68,318 

RCRB 17,713 17,713 13,028 1,268 14,296 

Depreciation Expense 6,647 6,647 6,775 659 7,434 

Other Income (12,093) (897) (12,990) (11,833) (1,152) (12,985) 

Distribution Margin 61,802 3,924 65,726 70,227 - 6,836 77,064 

Operation & Maintenance Cost 

In line with Adjustment Mechanism given in MYT, the adjusted O&M Cost i.e. 
Salaries & wages, Post Retirement Benefit and other O&M Cost for the FY 
2025-26 for Distribution and Supply Business are elaborated below: 

Description 

Determined Adjustment/lndexation 

Fl 2024-25 FY 2025-26 
DOP SOP Total DOP SOP Total 

PKR Million 

Pay & Allowances 22,536 2,194 24,730 31,133 3,031 34,164 

Post Retirement Benefits 18,615 1,812 20,427 22,136 2,155 24,291 

Repair & Maintenance 2,682 261 2,943 2,876 280 3,155 

Other Expenses 5,702 554 6,256 6,113 595 6,708 

Total O&M Cost 49,535 4,821 54,356 62,257 6,060 68,318 
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Assumptions for Indexation: 

Pay & Allowances for FY 2025-26 have been projected as: 
> Adhoc. Relief Allowance © 40% of Basic Pay. 
> Annual Increment @ 5% of Basic Pay for 7 Months. 
> Impact of CPI on Employee Benefits i.e. Medical Expense, utility allowance 

etc. 
> Post Retirement Benefit as per Actuarial Report FY 2022-23 (Projection for 

FY 2025-26). 
> For Other O&M expenses NCPI for Dec-2024 i.e. 7.22% is used over 

determined expense for FY 2025. 

3.1. Post Retirement Benefits 

As per Authority instructions LESCO fully complied and deposited the 
amounts allowed for post-retirement benefits to separate fund, the year wise 
movement of fund is as under: 

Period 
NE P BA 
allowed 
amount 

Amount 
Transferred to Fund 

Accumulated 
balance 

Profit earned 

PKR MLN 
2015-16 
2016-17 

9,002 
9,002 

2,983 
3,742 

- 
- 

- 
- 

2017-18 9,002 4,683 153 - 
2018-19 9,002 21,723 14,493 476 
2019-20 17,420 15,793 26,792 2,420 
2020-21 17,420 12,993 35,363 1,732 
2021-22 15,678 18,584 47,945 2,048 

* 2022-23 15,678 18,694 62,684 6,055 
2023-24 20,427 21,262 78,996 4,870 

2024-25 
10,214 11,801 97,670 13,443 

(Jul-Dec) 

Total 132,845 132,257
F 31,043 

The Accumulated Fund balance as on Dec-2024 is Rs. 97.6 billion. LESCO 
hereby request to allow Rs. 24,297 million as per net P&L expense calculated in 
Actuarial report for FY 2023 (Annex-P-i) on provisional basis for FY 2026. 

4. Depreciation Expense. 

In line with Adjustment Mechanism given in MYT, Depreciation Expense has 
been assessed in accordance with following formula/Mechanism. 

DEP(Rev) =DEP(Ref) X GFAIO(Rev) / GFAIO(Rev) 
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Where: 
DEP(Rev) = Revised Depreciation Expense for the Current Year 
DEP(Ref) = Reference Depreciation Expense for the Reference Year 
GFAIO(Rev) Revised Gross Fixed Assets in Operation for the Current Year 
GFAlO(Ref) Reference Gross Fixed Assets in Operation for the Reference Year 

The request for depreciation charges for FY 2025-26 is as follows: 

PKR Million 

Description 

 

Determined Adjustment/lndexation 

 

P12024-25 P12025-26 

    

Gross Fixed Assets Opening Balance 194,235 
Additions in Fixed Assets 23,281 
Gross Fixed Assets Closing Balance 217,517 
Depreciation Epense 6,647 7,434 

5. RETURN ON RATE BASE (RORB) 

In line with Adjustment Mechanism given in MYT, calculation of Return 
on Rate base on the basis of Weighted Average Cost of Capital (WACC) is 
given below: 

Rs. Mm. 
Description 2023-24 2024-25 2025-26 

Un-Audited Projected Projected 

Gross Fixed Assets in Operation - Opening Bal 156,701 172,950 194,235 

Addition in Fixed Assets 16,250 21,285 23,281 
Gross Fixed Assets in Operation - Closing Bal 172,950 194,235 217,517 
Less: Accumulated Depreciation 59,318 65,696 73,130 
Net Fixed Assets in Operation 113,632 128,539 144,387 
Add: Capital Work In Progress - Closing Bal 17,746 20732 15211 
Investment in Fixed Assets 131,378 149,271 159,598 
Less: Deferred Credits 65,908 69,759 73,950 
Regulatory Assets Base 65,470 79,512 85,648 
Average Regulatory Assets Base 82,580 
Rate of Return 17.3 1% 
Return on Rate Base 14,296 
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The calculation of Weighted Average Cost of Capital is as under: 

2nd Jul 2024 Cost Ratio Rate 
Equity 14.47% 30% 4.34% 
Debt (2.00% Spread+ 3 Months KIBOR offer Rate) 22.97% 70% 16.08%  
Calculated Rate 20.42% 

2nd Jan2025 
Equity 14.47% 30% 4.34% 
Debt (2.00% Spread+ 3 Months KIBOR offer Rate) 14.09% 70% 9.86%  
Calculated Rate 14.20% 
Average 17.3 1% 

6. OTHER INCOME 

In line with Adjustment Mechanism given in MYT, Other Income has been 
assessed in accordance with following Formula/Mechanism. 
Ol(Rev) =01(1) + {Ol(l) — Ol(o)} 
01 (Rev) = Revised Other Income for the Current Year. 
01(1) = Actual Other Income as per latest Financial Statement. 
01(0) = Actual/Assessed Other Income used in the previous year. 

The projected Other Income for FY 2025-26 is as under: 
Rs. Mm. 

Description Distribution Supply Total 

Meter / Service rent 

Reconnection fees 

Income from non-utility operations 

Income from television license collection fee 

Miscellaneous 

Profit on bank deposits (Exc. Pension Fund) 

Amortization of deferred credit 

464 464 

49 49 

973 - 973 

50 50 

1,007 98 1,105 

7,038 780 7,818 

2,526 2,526 

Total 11,544 1,441 12,985 

7. NEW Hiring 

At present the DISCO's face critical shortage of staff due to which 
customer related services and official working is badly affected due to 
which already work force is overburdened. The Govt has put restrictions 
on pensionable employment, and required to hire employees on 

a.
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contractual basis instead of Government pay scales. Consequently, the 
financial impact of new hiring and annual increase will be market-based 
remunerations and differ from Government pay scales. The planned 
new hiring against critical shortage of staff is as under: 

IMPACT OF NEW HIRING P12025-26 

Sr. 

No. 

Name of post BPS Nos. Financial 

2025-26 

1 C-Level posts 7 101 

2 XEN / Deputy Manager 18 6 15 
3 Assistant Engineer (Maintenance) 17 2 4 

4 Revenue Officer 17 6 12 

5 SDO/A.M 17 26 54 
6 Commercial Superintendent 16 6 9 
7 Divisional Accountant 16 12 17 

8 Accounts Assistant 15 18 22 

9 Assistant / Head Clerk 15 6 7 

10 Commercial Assistant 15 120 149 
11 LS-1 15 78 97 

12 LS-ll 14 52 61 

13 Steno-Il 14 12 14 

14 Foreman 13 4 4 

15 HDM-B 13 6 6 

16 Assistant Foreman 11 2 2 

17 Electrician-I 11 2 2 

18 Fitter-I 11 2 2 

19 LM-I 11 208 198 

20 MS-l&lI 11 25 25 

21 Senior Clerk 11 66 63 

22 Fitter-Il 9 4 3 

23 Junior Clerks 9 36 28 

24 LDC (Revenue) 9 42 33 

25 LDC/TCC 9 104 82 

26 LM-Il 9 208 163 

27 Meter Reader 9 338 265 

28 Driver 8 64 48 

29 ALM 7 624 456 

30 ASSA 7 12 9 

31 Bill Distributors 7 162 118 

32 Telephonist / LDC 9 6 4 

33 Tracer 7 12 9 

34 Lorry Cleaner 3 4 2 

35 Chowkidar 1 38 18 

36 Mali 1 6 3 

37 Naib O.asid 1 78 37 

38 Sweeper 1 40 19 

Total 2445 2,162 
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Therefore, it is requested to kindly allow Rs. 2162 miflion against new 
hiring. 

8. Prior Year Adjustments 

i) Rule 53 of NEPRA Tariff Guidelines provides that under-recovery or over-
recovery of the cost-of-service incurred during the previous year shall be 
accounted for going forward during the current year under the head of 
prior period adjustment. 

ii) The prior year's adjustments pertaining to previous years and any 
unrecovered/under-recovered cost prior to the said years are summarized 
below: 

Rs. Mm. 

Sr. No. Description Amount Annex 

1 DM-2023-24 Under-Recovered 11,399 A 

2 AQTAs- Under / (Over) Recovered 9,902 B 

FCA-Impact on Life Line Units 122 C 

4 M.Taxpayments 17,498 D 

5 PM -Assistance Package Payments 362 E 

6 MYT True Up-Depreciation 452 F 

Other Income (2022-23) (1,260) G 

8 Sales Mix Varaince 2023 
(Tinder Pecnvered 

3,523 H-i 

Sales Mix Varaince 2024 
(Tinder Pervered 

1,779 H-2 

10 PYA- (Under Review with NEPRA) 10,032 I 

11 Financial Impact of Adhoc Relief-2024 478 K-i 

12 MIRAD (Salaries & Wages) 34 K-2 

13 Provisions of Post Retirement Benefits 117,406 

Prior Year Adjustment 171,727 
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8.1. Minimum tax avments:  

I) If is apprised that DISCO's were not required to pay Advance Tax u/s 147 
of the Income Tax Ordinance till TY 2016 as the provisions of section 113 
(Minimum Tax on Turnover) of ITO 2001 were not applicable due to 
presence of Gross Loss proviso which were omitted by Finance Act 2016. 

ii) Subsequently, LHC has decided the matter of Subsidy (TDS) that it shall be 
included in Turnover of the DISCO which is upheld by Supreme Court of 
Pakistan, hence all DISCOs are bound to calculate Minimum Tax Liability 
u/s 113 of ITO 2001 by adding the Subsidy amount in its Turnover. Due to this 
fact, the liability of DISCO has increased substantially for the years up to 
2016 as it turns the Gross Loss into Gross Profit for the purposes of taxation. 

iii) In the light of LHC and SC judgements, for years 2016 onwards, Tax Liability 
will be increased to the extent of value of Subsidy (TDS) as part of turnover. 
Moreover, all the pending litigafions are now being dealt before Alternate 
Dispute Resolution Committee (ADRC) wherein ADRC has decided to add 
some components of Other Income as Turnover i.e. Meter / Service Rent, 
Reconnection Fee, Sale of Scrap and PTV License Collection Charges. 

iv) The amounts were paid including the WHT taxes deducted at source 
adjustable against the tax liability calculated as Minimum Tax u/s 113 
during the FY-2018, FY-2019, FY-2020, FY-2021 FY-2022 & FY-2023 as per 
ADRC Orders. LESCO is making further payments gradually to FBR related 
to prior years up to FY-201 1 in line with LHC & SC orders judgements. The 
Authority is requested to allow Rs. 17,498 million as prior year adjustment 
being the actual amount paid as minimum tax payments. 

PKR MLN 

Years 

Provision for 
Minimum Tax 
- Charged to 

P&L 

Actual 
Liability 
Fixed By 

FBR 

Mithmum 
Tax 

Payments 

Amount 
Allowed By 
Authority 

PYA 

2 3 4 5 = 3-4 

F'Y2016 1,579 38 
FY 2017 1,422 1,752 1,543 
FY 2018 2,076 2,684 2,470 
FY 2019 2,738 3,903 3,903 
FY 2020 3,099 4,987 4,987 448 
FY 2021 4,090 4,983 4,723 
FY 2022 5,418 6,627 5,562 
FY2023 20,152 7,155 7,047 18,640 
FY2024* 8,393 8,393 8,393 6,000 
FY2025* 

(JuFDec) 
9,011 3,920 3,920 

Total 56,399 45,983 42,586 25,088 17,498 
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Note: The final liability for FY 2024 & 2025 is yet to be determined by FBR, 
however the actual payments made against turnover tax required to be paid 
at each quarter end. The detail of CPR's attached as per Annex-D. 

8.2. Distribution Marain Adlustment: 

As the Financial year of FY 2023-24 lapsed, the DM adjustment on allowed losses for 
FY 2023-24 is also required to be adjusted. The DM adjustment for FY 2023-24 is 
amounting to Rs. 11.399 million under recovered. (Annex-A) 

8.3. Quarterly Tariff Adjustments Under/(Over) Recovery 

The net under / over recovery against the quarterly adjustment for 4th  Quarter 
of FY 2022-23, 2023-24 all quarters & 2024-25 (1st qtr) has been calculated after 
incorporating the financial impact on sales to Life line & ISP-incremental sales is 
given as per Annex-B. 

8.4. FCA Impact on Life Line Sales 

As the monthly FCA's adjustments not passed on to Life Line consumers 
so the Financial Impact of pertain to Life line sales required to be adjusted in 
PYA amounting to Rs. 122 (Annex-C). 

8.5. Prime Minister Assistance Packaqe 

i) The Establishment Division's office memorandum No. 8/10 / 201 3-E-(PT) 
dated 03.08.2016 regarding Assistance Package for Families of Employees 
Who Die in Service, was adopted by PEPCO Board of Directors. 

ii) BoO LESCO has adopted the same Establishment Division's office 
memorandum dated 03.08.2016 regarding Assistance Package for 
Families of Employees Who Die in Service. 

iii) LESCO has made payments of Rs. 362 million for FY 2022-23 & FY 2023-24 
(Detail of payments as per NEPRA Prescribed format attached as 
Annex-E). The Authority has already principally agreed that actual 
payments welfare assistance package would be allowed. Therefore, it 
requested to allow the actual amount against prior year adjustment 
amounting to Rs. 362 million 

9. True Up Under MYT Regime: 

i) Salaries & Wages, 
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As per Authority determination for DM indexation for FY 2025 the 
increase in pay and allowances assessed on provisional basis vide 
para-No.4.13 as under: 

"It is pertinent to mention here that the Federal Budget for the FY 
2024-25, has not yet been announced by the Federal Government, 
therefore, the budgetary increases of Pay & allowances to be 
applicable for FY 2024-25, are not available as of to date. In view 
thereof, the Authority has decided to apply an Adhoc allowance 
of 15% on provisional basis on the amount of Pay &allowances 
allowed for the FY 2023-24". 

The GoP has announced Adhoc relief for FY 2024 for grade 1-16 @ 
25% & for grade 17 & above the projected impact is around Rs. 
1,840 million for FY 2025. However as per determination the Authority 
estimates around Rs. 1,361 million, therefore it is requested to allow 
financial impact amounting to Rs. 478 million as PYA. 

Further the pay & allowances of MIRAD department which is 
established as per direction of the Authority is amounting to Rs. 14 
million for FY 2021-22 to FY 2023-24 and the same is requested to 
allow as part of PYA. 

ii) Depreciation: As per MYT-redetermination the depreciation expenses 
may be adjusted based on actual results. The Authority is requested to 
allow Rs 452 million against depreciation expenses as prior year 
adjustment for FY 2023 (Annex-F) calculated as per draft Auditor 
Accounts. 

iii) Other Income: As per MYT redetermination the other income will be 
adjusted based on actual results. The excess of actual income over 
determined value for FY 2022-23 is need to be adjusted amounting to 
Rs.1 ,260 million as prior year adjustment (Annex-G). 

iv) Sales Mix Variance: The sales mix variance amounting to Rs. 3,523 million 
for FY 2022-23 & Rs, 1,779 million for FY 2023-24 has been calculated 
keeping in view the ISP- incremental sales (Annex-H). 
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10. Provisions of Post Retirement Benefits 

I) The Company provides Pension Scheme, Utility allowance and Free Medical 
Facility Scheme for all its employees. Further, the Company employees are 
also entitled for accumulated compensated absences which are encashed 
at the time of retirement upto maximum limit of 365 days. The Company's 
obligations under these schemes are determined annually by a qualified 
Actuarial Consultant using projected Unit Credit Actuarial Cost Method. 
Latest actuarial study has been carried out upto the period 30fhJune 2024. 
The Company's net obligation in respect of defined benefit plans is 
calculated by estimating the amount of future benefits that employees 
have earned in the current and prior periods, discounting that amount and 
deducting the fair value of any plan assets. Past service cost is recognized 
immediately in the statement of profit or loss. 

ii) Re-measurement of the net defined benefit liability (except for 
compensated absences), which comprises actuarial gains and losses, the 
return on plan assets (excluding interest) and the effect of the asset ceiling 
(if any, excluding interest), are recognized immediately in other 
comprehensive income. The Company determines the net interest expense 
on the net defined benefit liability for the period by applying the discount 
rate used to measure the defined benefit obligation at the beginning of the 
annual period to the then net defined benefit liability, taking into account 
any changes in the net defined benefit liability during the period as a result 
of contributions and benefits payments. Net  interest expense and other 
expenses related to defined benefit plan is recognized in profit or loss. 

iii) Re-measurement related to the compensated absences is recognized in the 
year of occurrence in the statement of profit or loss. As per actuarial 
valuations report the obligations of company are amounting to Rs. 281 billion 
as on 30th June 2024. There was substantial charged to P&L and OCI from 
FY 2015-16 to FY 2023-24 as per Actuaries report the year wise detail of 
amount charged to P&L and OCl (Other comprehensive Income) along with 
amount allowed by Authority is given below. 

The movement of defined benefits obligations as per IAS-19 calculated by 
Actuaries are as under: 
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Defined Benefits Obligation are as under: 

PKR Million 

Years 
Opening 

. 
Liability 

Interest & 
Current 

Service Cost 
Payment 

Remeasurement 
Component 

Charged to CCI 

Closing 
Liability 

2016 70,731 18,065 (2,983)r 9,163 94975 
2017 94,975 12,539 (3,742) 14,344 118,117 
2018 118,117 18,345 (4,530) 11,795 143,726 
2019 143,726 17,429 (5,278) (3,762) 152,114 
2020 152,114 20,663 (6,210) (3,162) 163,404 
2021 163,404 17,906 (6,211) 15,378 190,478 
2022 190,478 22,434 (7,550) 1,808 207,169 
2023 207,169 31,379 (11,255) 22,308 249,602 
2024* 249,602 31,379 (9,039) 5,857 277,799 

Total 190,140 ' (56,801) 73,729 

Note: The Actuarial reports are available upto FY 2023 with the company 
however, FY 2024 is taken on provisional basis, once the report received from 
actuaries same will be submitted for kind consideration of the Authority. 

The excess liability than allowed by Authority is worked out based on 
Actuaries reports are as under; 

Present Value of Defined Benefits Obligations 

PKR MLN 

Years 
Opening 

Amount 
Allowed by 

Net 
Expense 

Excess! 
(Less) 

Remeasurement 
Component 

Excess of 
liability Than 

Liability 
Authority 

Charged to 
P&L 

allowed Charged to OCI allowed 

1 2 3 4= 2-3 5 6= 4+5 
2016 70,731 9,002 18,065 (9,063) (9,163) (18,226) 
2017 94,975 9,002 12,539 (3,537) (14,344) (1 7,881) 
2018 118,117 9,002 18,345 (9,343) (11,795) (21,137) 
2019 143.726 9,002 17,429 (8,427) 3,762 (4,665) 
2020 152,114 17,419 20,663 (3,244) 3,162 (81) 
2021 163,404 17,420 16,369 1,051 (15,378) (14,327) 
2022 190,478 15,678 18,204 (2,526) (1,808) (4,334) 
2023 207,169 15,678 24,291 (8,613) (22,308) (30,921) 
2024* 249,602 20,427 20,403 24 (5,857) (5.833) 

Total 
r' 

122,630 166,308 (43,678) (73,729) (117,406) 
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Keeping in view the LESCO obligations under IAS-19 towards its pensioners and 
the amount allowed by Authority on provisional basis company has transferred 
the amount into pension fund. However, as the liability component which 
remain unfunded is amounting to Rs, 117 billion due to provisions charged to 
001 & P&L (in excess of already allowed amount). Keeping in view the above 
The Authority is requested to allow the unfunded portion of liability in addition 
to yearly provisions in piecemeal manner to coup up with liability. 

11. Pending Prior Year Adjustments Requested before Authority 

LESCO vide letter No.1928 dated Apr 05, 2024 has requested before Authority 
to re-assessed prior year adjustments calculated in MYT-determination for FY 
2023-24 dated Mar 14, 2024 which is however is pending before Authority. 
Therefore, it is requested to kindly consider LESCO request and re-assessed the 
amount of Rs. 10,032 million in addition to already assessed PYA as per 
calculations again submitted as per Annex-I 

12. Meters Replacement Cost 

Regarding Repair & Maintenance cost of sluggish meters The Authority vide 
Tariff determination MYT 2024 dated Mar 14, 2024 para 16.4 determined as 
under: 

"The Authority in the matter of other DISCOs also observed such significant 
amount under this head, which was excluded from the expenses and DISCO 
were directed to capitalize the said cost instead of expensing out. Based on 
the same analogy, the Authority has decided to exclude cost of meters, while 
working out R&M expenses of the Petitioner for the FY 2023-24. The Petitioner is 
directed to capitalize all such costs, as part of their fixed assets, instead of 
expensing out the same." 

However, the meters replacement cost is not part of Investment plan submitted 
& approved by Authority for FY 2023-24 to FY 2027-28. As the same was 
requested as part of 0&M cost (which is directed by Authority to capitalize). 
Therefore, it is requested to allow the meters replacement cost in addition to 
already approved investment plan. The estimated meters replacement cost is 
Rs. 1500 mm per annum. 

13. Earfhing/ Grounding of HI /11 Poles 

The Authority vide letter NO. NEPRA/DG(M&E)/LAD-05/14815 dated September 
2024 decided as follows: 

"The Authority hereby further directs the Licensee to earth/ground alt 
remaining (100%) steel structures within three months and PCC Poles within one 
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LESCO Annual DM IndexationJAdjustment FY 2026 

year. Failure to comply with the directions of the Authority may leads towards 
further penalty on the Licensee which will be decided after the completion of 
specified timelines. 

Keeping in view the above for compliance of the Authority directions the 
estimated amount is Rs. 1,714 million (Annex-J) required to execute this in 
addition to R&M cost as the said expense is not part of approved investment 
plan and Repair & Maintenance expense. 

14. Prayer/Request 

• The Authority is requested to allow the Adjustment/indexation of 
Distribution/Supply Margin for FY 2025-26 and Prior Year Adjustments 
(PYA). 

• Any other relief as deemed appropriate by the Authority may also be 
passed. 

7 

PETITIONER 
Lahore Electric Supply Company Ltd. 
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LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Distribution Margin FY 2023-24 

Month 
Achial Units 
Purchased 

(GWh) 

Units to be 
Sold 

(GWh) 

ISP 
Incremental 
Sales (GWh) 

Net Units tobe 
Sold 

DM Rate 
Rs./kWh 

Recovered 
Amount 

(Rs. Mln.) 

Jul-23 2,825 2,543 242 2,301 2.47 5,674 

Aug-23 3,293 2,964 401 2,563 6,320 

Sep-23 2,680 2,412 278 2,133 5,261 

Oct-23 1,886 1,697 231 1,466 3,616 

Nov-23 1,442 1,298 1,298 3,200 

Dec-23 1,432 1,289 1,289 3,178 

Jan-24 1,607 1,447 1,447 3,567 

Feb-24 1,352 1,217 1,217 3,000 

Mar-24 1,544 1,390 1,390 3,427 

Apr-24 1,686 1,517 1,517 3,741 

May-24 2,598 2,338 2,338 5,766 

Jun-24 2,748 2,473 2,473 6,099 

Total 25,094 22,584 1,152 21,432 

Total Recovered 52,849 

Amount Determined 64,249 

Under Recovered 11,399 



Working of PYA 

Description LESCO 
AQTAS Rs. Mm. 

4th 0jr. FY 2022-23 
Allowed Amount 29,563 
Qtr. RS./kWh 3.4290 
Recovered 25,819 
Under/(Over) Recovery 3,744 

1st 0jr. FY 2023-24 
Allowed Amount 10,484 
Qtr. Rs.fkWh 2.5387 
Recovered 9,595 
Under/(Over) Recovery 889 

2nd QSr.  FY 2023-24 
Allowed Amount 15,269 
Qtr. Rs./kWh 2.2841 
Recovered 10,171 
Under/COver) Recovery 5,098 

3rd OJ:r.FY2023-24 

Allowed Amount 2,181 
Qtr. Rs./kWh 0.2805 
Recovered 2,001 
Under/(Over) Recovery 180 

4th Cr. FY 2023-24 
Allowed Amount 2,650 
Q!r. Rs./kWh 0.4747 
Recovered 2,627 
lJnder/(Over) Recovery 23 

1st 0jr. FY 2024-25 
Allowed Amount - (745) 
Qtr. Rs./kWh (0.5587) 
Recovered (713) 
Payable (32) 

Total Under / (Over) Recovery 9,902 



LESCO 
FCA-Impact on Life Line Consumers Sole 

Month 
Lifeline units Allowed 

Gross 
Lifeline FCA Rate Amount 

sold 1-100 Loss 
units 

GWh % GWh Rs./kWh Rs.Mln. 
Jan24 4.91 10.00% 5.46 7.0562 39 
Feb24 4.72 10.00% 5.25 4.9213 26 
Mar24 5.31 10.00% 5.90 2.8372 17 
Apr24 7.60 10.00% 8.44 3.3321 28 
May24 7.97 10.00% 8.85 3.3287 29 
Jun 24 7.73 10.00% 8.59 2.5627 22 
Total 161 

Jul24 3.06 9.46% 3.38 (0.3692) (1) 
Aug 24 7.34 9.46% 8.10 (0.8555) (7)  
Sep24 7.35 9.46% 8.12 (1.2754) (10) 
Oct24 7.33 9.46% 8.09 (1.1445) (9) 
Nov 24 5.97 9.46% 6.60 (0.7556) (5)  
Dec 24 4.50 9.46% 4.97 (1.2283) (6)  
Total (39) 

Net Total 122 
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LESCO 
Minimum Tax Payment and Allowed by Authority 

PKR MLN 

Years 

Provision for 
Minimum Tax - 

Actual 
Liability Fixed 

Minimum Tax 
Amount 

Allowed By PYA 
Charged to 

P&L 
By FBR 

Payments 
Authority 

1 2 3 4 5 = 3.4 
FY2016 - 1,579 38 
FY 2017 1,422 1,752 1,543 
FY 2018 2,076 2,684 2,470 
FY 2019 2,738 3,903 3,903 
FY 2020 3,099 4,987 4,987 448 
FY 2021 4,090 4,983 4,723 
FY 2022 5,418 6,627 5,562 
FY 2023 20,152 7,155 7,047 18,640 
FY 2024* 8,393 8,393 8,393 6,000 
FY 2025 * 
(Jul-Dec) 

9,011 3,920 3,920 

Total 56,399 45,983 42,586 25,088 17,498 

   

Note: The final liability for FY 2024 & 2025 is yet to be determined by FBR, however the actual 

payments made against turnover tax required to be paid at each quarter end. The detail of CPR's 

attached as per Annex-D-1 

   

   



Lahore Electric Supply Company Limited 
PYA 

1 Minimum Tax Payments 

Description Date Rs. Mm. CPR/Documet 

Payment of Minimum Tax FY 2022-23 1,046.96 Tax - Return 

FY 2023-24 3rd & 4th Qtr. (Not claimed earlierl 

Minimum Tax Payment to FBR 28-03-2024. 2,000.00 IT-20240328-0101-1948798 

Minimum Tax Payment to FBR 27-12-2023 250.00 IT-20231227-0101-1633946 

Minimum Tax Payment to FBR 27-06-2024 306.00 IT-20240627-0101-1909700 

Minimum Tax Payment to FBR 31-Dec-2024 330.38 IT-20241231-0101-1855233 

WHT at source deduction from FBR site 1,456.39 Tax - Return 

Sub Total FY 2023-24 4,342.78 

Amount Deducted by Auth 

FY 2024-25 Jul 24 to Jan 2025 

Minimum Tax Payment to FBR 27-09-2024 1,920.00 IT-20240927-0101-1882511 

Minimum Tax Payment to FBR 30-Dec-2024 2,000.00 IT-20241230-0 101-1816711 

Sub Total FY 2024-25 - Up to Jan 2025 392000 

2 Payments of Turnover Minimum Tax from F,Y 2017 to F.Y 2023, Paid 
in Tax Year 2024 CPR 
Minimum Tax Payment to FBR 28-02-2024 275.00 IT-20240228-0101-1668573 

2017 Minimum Tax Payment  to FBR 28-03-2024 500.00 IT-20240328-0101-1948796 
Minimum Tax Payment to FBR 29-04-2024 182.44 IT-20240429-0101-1655869 
Minimum Tax Payment to FBR 30-05-2024 99.55 IT-20240530-0101-1879679 2018 
Minimum Tax Payment to FBR 2,115.26 Tax Return 
Minimum Tax Payment to FBR 29-04-2024 317.56 IT-20240429-0101-1655867 

2019 
Minimum Tax Payment to FBR 30-05-2024 400.00 IT-20240530-0101-1879765 
Minimum Tax Payment to FBR 28-06-2024 234.79 IT-20240628-0101-1989422 
Minimum Tax Payment to FBR 1,120.39 Tax Return 
Minimum Tax Payment to FBR 31-Dec-2024 1,510.36 IT-20241231-0101-1855235 
Minimum Tax Payment to FBR 29-Jan-2025 848.53 IT-20250129-0101-1822445 2020 
Minimum Tax Payment to FBR 29-Jan-2025 584.73 IT-20250129-0101-1822443 2021 

Court Order 
LHC 
LHC 
LHC 
LHC 

LHC 
LHC 
LHC 

LHC 
LHC 
LHC 

Total MInimum Tax Payments 8,188.61 

Total Minimum Tax Payments 17,498.35 



* 

INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101): ISLAMABAD 

CPR No IT-20240328-01O1-1948798 Payment Date 28-Mar-2024 

Payment Section 147- Advance Income Tax -9202 RTO/LTU LTOLAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN I CNIC 3041094-7 / 0038810 Status CO 

TaxpayerlBusiness 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount 2,000,000,000 

Amount of Tax in Words : Two Billion Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

2000000,000 28-Mar-2024 

    

    

'III 

 

Ill 1111111 II II II I LI III II III" II 111111 

 

  

II III' 

 

FBR ADC 0101 

    

          

             

T 20240328-010 1948798 Signature & Stamp of Manager / Authorized officer 

Document ID: 176785960 - Generation Date 28-Mar-2024 03:27 PM - User: TP I of I 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20231227-01O1 -1633946 Payment Date 27-Dec-2023 

Payment Section 147 - Advance Income Tax -9202 RTOILTU LTOLAi-IORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN I CNIC 3041094-7 / 0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 2,500,000,000 

Amount of Tax in Words Two Billion Five Hundred Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

2,500,000,000 27-Dec-2023 

    

III flit 111111 tiltItlilil ii 
IT 2023 227-010 1633946 

Ii Ii ii II In I II I II III III 
FBR ADC 0101 

 

         

Signature & Stamp of Manager! Authorized officer 

Document ID: 173768202 - Generation Date : 27-Dec-2023 04:07 PM - User TP I of 1 



INCOME TAX DEPARTMENT 
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel ADC (0101) ISLAMABAD 

CPR No IT-20240627-01O1-1909700 Payment Date 27-Jun-2024 

Payment Section 147- Advance Income Tax -9202 RTOILTU LTO LAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 306,155,525 

Amount of Tax in Words : Three Hundred Six Million One Hundred Fifty Five Thousand Five Hundred Twenty Five Rupees And No 
Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

306,155525 27-Jun-2024 

    

   

lilt LIII I lilt II III II II II II II II III Ill I'll LI "III'' 

 

  

.1 
FBRADC 0101 

   

             

T 20240627-010 1909700 Signature & Stamp of Manager! Authorized officer 

Document ID: 179891379 - Generation Date: 27-Jun-2024 05:06 PM - User: TP 1 of I 



FBR ADC 0101 
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INCOME TAX DEPARTMENT 
IlSTAN 

COMPUTERIZED PAYMENT RECEIPT (CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20240627-01O1 -1909700 Payment Date 27-Jun-2024 

Payment Section 147- Advance Income Tax -9202 RTO/LTU LTOLAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN I CNIC 3041094-7 / 0038810 Status CO 

Taxpayer/Business 
Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 306,155,525 

Amount of Tax in Words Three Hundred Six Million One Hundred Fifty Five Thousand Five Hundred Twenty Five Rupees And No 
Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

306,155,525 27-Jun-2024 

    

T 20240627-010 1909700 Signature & Stamp of Manager / Authorized officer 

Document ID: 179891379 - Generation Date: 27-Jun-2024 05:06 PM - User: TP I of I 



Document 10: 186747487 Generation Date : 31-Dec-2024 04:2.1 PM - UserT. GU 1 of 1 

INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20241231 -0 101-1855233 Payment Date : 31-Dec-2024 

Payment Section 137 - Admitted Income Tax - 9203 RTO/LTU LTO LAHORE 

Nature of Payment Admitted Income Tax Tax Period : 2024 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN /ONIC 3041094-7/0038810 Status 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 330,381,871 

Amount of Tax in Words : Three Hundred Thirty Million Three Hundred Eighti One Thousand Eight Hundred Seventy One Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date 

 

AC I Ref No Bank & Branch 

ADC (e-payment) 

 

330,381,871 31-Dec-2024 

    

111111111 liii [III ILl 1111 
T2024 23 -010 1855233 

I I I II Ill II II II IliI I lI 
FBR ADC 0101 

 

Signature & Stamp of Manager I Authorized officer 
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 INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

    

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101): ISLAMABAD 

CPR No IT-20240927-01O1 -1882511 Payment Date 27-Sep-2024 

Payment Section 147 - Advance Income Tax -9202 RTO/LTU LTO LAHORE 

Nature of Payment Advance Income Tax Tax Period 2025 

Account Head(NAM) 801105 

Details of Tax Payer 

NTN / CNIC 

Taxpayer/Business 
Name & Address 

3041094-7/0038810 Status 

LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

CO 

Tax Amount : 1,920,000,000 

Amount of Tax in Words : One Billion Nine Hundred Twenty Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC I Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

1,920000,000 27-Sep-2024 

    

11111111111 1111111 UI lID 
IT 20240927-010 -1882511 

II IF II II Il II UI II II III III 
FOR ADC 0101 

           

Signature & Stamp of Manager / Authorized officer 

Document ID: 183333094 - Generation Date : 27-Sep-2024 04:31 PM - User: TP 1 of 1 



Document 10:186713702 - Generation Date 30-Dec-2024 08:38 PM User: CU 1 of 1 

INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

CPR No IT-20241230-01O1-1816711 Payment Date : 30-Dec-2024 

Payment Section 147 - Advance Income Tax -9202 RTO/LTU : LTO LAI-IORE 

Nature of Payment Advance Income Tax Tax Period : 2025 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN I CNIC 3041094-7/0038810 Status 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 2,000,000000 

Amount of Tax in Words : Two Billion Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

2.000,000,000 30-Dec-2024 
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"U 
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FBR ADC 0101 

          

T2024 230-0101 816711 Signature & Stamp of Manager I Authorized officer 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) S 
SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101) ISLAMABAD 

CPR No IT-20240228-01O1 -1668573 Payment Date 28-Feb-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTU LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2017 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 275,000,000 

Amount of Tax in Words Two Hundred Seventy Five Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

275,000,000 28-Feb-2024 

    

  

I 'III 'III 
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FBRADC 0101 

         

IT 20240228-010 1668573 Signature & Stamp of Manager / Authorized officer 

Document ID: 175586507 - Generation Date : 28-Feb-2024 05:26 PM - User: TP 1 of 1 



FBR ADC 0101 
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INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101) : ISLAMABAD 

CPR No IT-20240328-01 01-1948796 Payment Date 28-Mar-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTU LTOLAHORE 

Nature of Payment Demanded Income Tax Tax Period 2017 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 500,000,000 

Amount of Tax in Words : Five Hundred Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

500,000,000 28-Mar-2024 

    

T 20240328-010 1948796 Signature & Stamp of Manager I Authorized officer 

Document ID: 176786206 - Generation Date : 28-Mar-2024 03:28 PM - User: TP 1 of 1 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

CPR No IT-20240429-01 01-1655869 Payment Date 29-Apr-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTU LTOLAHORE 

Nature of Payment Demanded Income Tax Tax Period 2017 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 182,440,338 

Amount of Tax in Words : One Hundred Eighty Two Million Four Hundred Forty Thousand Three Hundred Thirty Eight Rupees And 
No Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

182,440,338 29-Apr-2024 

    

  

I I'll IHI 
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FBR ADC 0101 

         

                         

IT 20240429-010 1655869 Signature & Stamp of Manager / Authorized officer 

Document ID: 177642205 - Generation Date: 29-Apr-2024 05:39 PM - Usen TP I of I 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) ISLAMABAD 

CPR No IT-20240530-01O1-1879679 Payment Date 30-May-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTO LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2018 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 

Taxpayer/Business 

Name & Address 

3041094-7 10038810 Status 

LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

CO 

Tax Amount 99,549,687 

Amount of Tax in Words Ninety Nine Million Five Hundred Forty Nine Thousand Six Hundred Eighty Seven Rupees And No 
Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

99,549,687 30-May-2024 
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FBR AIDC 0101 

    

                

T 20240530-010 1879679 Signature & Stamp of Manager / Authorized officer 

Document ID: 178741264 - Generation Date : 30-May-2024 03:45 PM - User: TP I of I 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101): ISLAMABAD 

CPR No IT-20240429-01O1-1655867 Payment Date 29-Apr-2024 

Payment Section 137- Demanded Income Tax -9204 RTO/LTU LTOLAHORE 

Nature of Payment Demanded Income Tax Tax Period 2019 
Account Head(NAM) 901131 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 317,559,662 

Amount of Tax in Words : Three Hundred Seventeen Million Five Hundred Fifty Nine Thousand Six Hundred Sixty Two Rupees And 
No Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

317,559662 29-Apr-2024 
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FBR ADC 0101 

                          

T 20240429-010 1655867 Signature & Stamp of Manager I Authorized officer 

Document ID: 177642347 - Generation Date : 29-Apr-2024 05:42 PM - User: TP I of 1 



FBfl 
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

FBRADC 0101 

II II III" III" III II II II II II I 1111 III' II II II III' 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20240530-0101 -1879765 Payment Date 30-May-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTO LTOLAHORE 

Nature of Payment Demanded Income Tax Tax Period 2019 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 

Taxpayer/Business 
Name & Address  

3041094-7/0038810 Status CO 

LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
LAI-ICRE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 400,000,000 

Amount of Tax in Words : Four Hundred Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payrnent) 

 

400,000,000 30-May-2024 

    

IT 20240530-0101 1879765 Signature & Stamp of Manager / Authorized officer 

Document ID: 178726216 - Generation Date : 30-May-2024 03:43 PM - User: TP 1 of I 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

'CPR No 11-20240628-0101-1989422 Payment Date 28-Jun-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTO LTOLARORE 

Nature of Payment Demanded Income Tax Tax Period 2019 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7 / 0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount : 234,793,213 

Amount of Tax in Words : Two Hundred Thirty Four Million Seven Hundred Ninety Three Thousand Two Hundred Thirteen Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

234,793,213 28-Jun-2024 
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FBR ADC 0101 

                         

T 20240628-010 1989422 Signature & Stamp of Manager / Authorized officer 

Document ID: 179892396 - Generation Date: 28-Jun-2024 02:00 PM - User: TP I of 1 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

Docurnen ID: 186747206 Generation Date 31-Dec-2024 04:21 PM User:GU lofi 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) ISLAMABAD 

CPR No IT-20241231-01O1 -1855235 Payment Date 31-Dec-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTU LTOLAHORE 

Nature of Payment Demanded Income Tax Tax Period 2019 

Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7/0038810 Status 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount 1,510361,915 

Amount of Tax in Words One Bdlion Five Hundred Ten Million Three Hundred Sixty One Thousand Nine Hundred Fifteen Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

1,510361,915 31-Dec-2024 

    

1111111111 flu iiii li 
IT 2024 23 -0101 1855235 

I II II "lull II I' I'll I I lI FBRADC 0101 

 

Signature & Stamp of Manager! Authorized officer 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20250129-01O1 -1822445 Payment Date 29-Jan-2025 

Payment Section 137- Demanded Income Tax -9204 RTO/LTO : LTO LAMORE 

Nature of Payment Demanded Income Tax Tax Period 2020 
Account Head(NAM) 801131 

Details of Tax Payer 

NTN I CNIC 3041094-7/0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED ,As Per Liability Determined in ADRC Oder for 
Tax year 2020,20212022,2023, Letter No Nil date of Decision is 21.01.2025 

Tax Amount : 848,531,954 

Amount of Tax in Words Eight Hundred Forty Eight Million Five Hundred Thirty One Thousand Nine Hundred Fifty Four Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date AC I Ref No 

 

Bank & Branch 

         

         

ADC {e-payment) 848,531,954 29-Jan-2025 

  

Full 111111 11111111111 I II II II Ill 'I'll II Ill 

    

     

FBR ADC 0101 

      

               

1120250129-010 -1822445 Signature & Stamp of Manager I Authorized officer 

Document 10:187768804 - OenerationfDate: 29-Jan-2025 04:53 PM - User TP 1 of 1 



FBR 
PAX IAN 

FEdEral Board of REVEnUE 
Revenue Oivsjon - Government of Pakistan 

liii. 1 Inland 
lilt Revenue 

Service 

ACKNOWLEDGEMENT SLIP 

114(1) (Return of Income filed voluntarily for comolete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date 31-Dec-2023 

lI E'IIIIIIIIlII 'I III
Document Date 31-Dec-2023 

110000101363423 

Description Code Amount 

Refundable Income Tax 9210 7046,993572 

This is not a valid evidence of being a 'Tiler" for the purposes of clauses (23A) and (35C) of sections 2 and 181A. 

Print Date: Tue, 30 Apr 2024 14:46:52 Page 1 of 19 
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FtR 
PATAN 

FEdEral BOai"d ÔfREVEIIUE 1l 1 Inland 
Revenue Division - Government of Pakistan Revenue 

I • Service 

114(1) (Return of Income filed voluntarily for comolete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-Jul-2022 - 30-Jun-2023 

Medium: 
Due Date 31-Dec-2023 

H H IlIftiO III Document Date 31-Dec-2023 
110000101363423 

Manufacturing I Trading Items 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed I Normal Tax 
Final Tax 

Income / (Loss) from Business 3000 - 
125,529,882,2 

57893,144,72 
9 

- 
183,423,026,99 

Net Revenue (excluding Sales Tax, Federal Excise, 
Brokerage, Commission, Discount, Freight Outward) 3029 572,381,900,5 

38 
57,893,144,72 

9 
514,488,755,80 

9 

Gross Revenue (excluding Sales Tax, Federal Excise) 3009 572,381,900,5 
38 

57,893,144,72 
9 

514,488,755,80 
9 

Gross Domestic Sales/Services Fee 3004 572,381,900,5 
38 

57,893,144,72 
9 

514,488,755,80 
9 

Cost of Sales I Services 3030 564,429,448,9 
10 0 564,429,448,91 

0 

Net Purchases (excluding Sales Tax, Federal Excise) 3059 
564,429,448,9 

10 0 
564,429,448,91 

0 

Net Domestic Purchases Finished Goods 3051 584,429,448,9 
10 0 

564,429,448.91 
0 

Consumed 3069 564,429,448,9 
10 0 

564,429,448,91 
0 

Domestic Finished Goods Consumed 3061 564,429,448,9 
10 0 

564,429,448,91 
0 

Gross Profit /(Loss) 3100 7,952,451,628 57,893,144,72 
9 

- 
49,940,693,101 

Other Revenues 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed / Normal Tax 
Final Tax 

Other Revenues 3129 22,609,780,40 
8 0 22,609,780,408 

Profit on Debt 3106 14,346,380,45 
0 0 14,346,380,450 

Others 3128 8,263,399,958 0 8,263,399,958 

Print Date: Tue, 30 Apr 2024 14:46:52 Page2of 19 
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'-F  

FR 
PAXIF.TAN 

FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

S 
I inland 

I
Revenue 

t Service 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-Jul-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

lI [IIIII1II II iII III ll
Document Date 31-Dec-2023 

110000101363423 

Management, Administrative, Selling & Financial Expenses 

Description Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed! 
Final Tax 

Amount 
Subject to 

Normal Tax 

Management, Administrative, Selling & Financial Expenses 3199 54405,223,58 
0 54,405,223,589 

Rates / Taxes / Cess 3152 107,344,496 0 107,344,496 

Salaries/Wages! Perquisites! Benefits 3154 39,752,413,85 0 39,752,413,859 

Traveling ! Conveyance! Vehicles Running! 
Maintenance 3155 469,246,897 0 469,246,897 

Electricity/Water! Gas 3158 253,305,397 0 253,305,397 

Communication 3162 46,251,521 0 46,251,521 

Repair! Maintenance 3165 2,761,178,189 0 2,761,178,189 

Stationery / Printing I Photocopies / Office Supplies 3166 312,344,861 0 312,344,861 

Advertisement! Publicity! Promotion 3168 21,418,993 0 21,418,993 

Professional Charges 3171 321,358,442 0 321,358,442 

Profit on Debt (Financial Charges! Markup! Interest) 3172 1,214,884,034 0 1,214,884,034 

Other Indirect Expenses 3180 4,041,190,013 0 4,041,190,013 

Directors Fee 3183 20,985,900 0 20,985,900 

Accounting Depreciation 3198 5,083,300,987 0 5,083,300,987 

Accounting Profit /(Loss) 3200 
- 

23,842,991,55 
57,893,144,72 

9 
- 

81,736,136,282 

Inadmissible/Admissible Deductions 

Description . Code lotalAmount 

Amount 
Exempt from 
Tax/Subject 

to Fixed I 
Final Tax 

Amount 
Subjectto 

Normal Tax 

Inadmissible Deductions 3239 23,651,726,96 0 23,651,726,964 

Other Inadmissible Deductions 3234 
18,568,425,97 0 18,568,425,977 

Print Date: Tue. 30 Apr 2024 14:46:52 Page 3 of. 19 
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FBR 
PAKISTAN 

FEdEral Board of REVEnUE ' Inland 
Revenue Division Government of Pakistan 

g 
Revenue 
Service 

114(1) (Return of Income filed voluntarly for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

III IUI IEIHI JIll 
110000101363423 

II Document Date 31-Dec-2023 

 

Inadmissible I Admissible Deductions 

Amount 
Exempt from Amount 

Description Code Total Amount Tax/ Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

Add Backs Accounting Depreciation 3238 5,083,300,987 0 5,083,300,987 

Admissible Deductions 3259 125,338,617,6 
75 0 125,338,617,67 

5 
Tax Amortization for Current Year 3247 0 0 0 

Tax Depreciation I Initial Allowance for Current Year 3248 10897,998,73 
7 0 10,897,998,737 

Other Admissible Deductions 3254 23,924,733,30 
8 0 23,924,733,308 

Unabsorbed Tax Depreciation for Previous Years 3258 90,515,885,63 
0 0 90,515,885,630 

Adjustments 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

Income I (Loss) from Business before adjustment of - 
Admissible Depreciation / Initial Allowance! Amortization 
for current / previous years 

3270 0 0 82,009,142,626 

Unadjusted (Loss) from Business for 2017 327017 40,957,860,08 
3 0 40,957,860,083 

Unadjusted (Loss) from Business for 2018 327018 63,317,811,92 
8 0 63,317,811,928 

Unadjusted (Loss) from Business for 2019 327019 40893,950,79 
0 40,893950,797 

Unadjusted (Loss) from Business for 2020 327020 56,051,605,60 
7 0 56,051,605,607 

Unadjusted (Loss) from Business for 2021 327021 59,692,935,74 
2 0 59,692,935,742 

Unadjusted (Loss) from Business for 2022 327022 181,145,128,2 
0 181,145,128,24 

Print Date: Tuo, 30 Apr 2024 14:46:52 Page4ot 19 
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* 
F 

PAXJ' AN 

FEderal Board of REvenuE 
Revenue Division Government of Pakistan 

I inarc 
ft Revenue 

:JI, t Service 

114(1 (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year :2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

 

lltI IIIIfflhIIIl II Document Date 31-Dec-2023 

  

110000101363423 

Business Assets! Equity I Liabilities 

Description Code Amount 

Total Assets 3349 569,594,304,4 
73 0 

Land 3301 672,000,000 0 

Building (all types) 3302 10, 149,000,00 
0 0 

Plant! Machinery I Equipment / Furniture (including 
fillings) 3303 

91,921,407,78 
7 0 

Motor Vehicle 3304 915,000,000 0 

Capital Work in Progress 3308 18,239,185,18 
7 0 

Advances / Deposits / Prepayments 3312 1,091,016,534 0 

Trade Debtors I Receivables 3313 
158,263,640,0 

33 0 

StockslStores/Spares 3315 4,561,325,983 0 

Cash I Cash Equivalents 3319 12,041,879,36 
3 0 

OtherAssets 3348 
271,739,849,5 

86 
0 

Total Equity I Liabilities 3399 
569,594,304,4 

73 0 

Issued, Subscribed & Paid up capital 3352 6,738,008,700 0 

Share Deposit Money 3353 
86,896,408,72 

7 
0 

Accumulated Profits 3364 - 219,422,797,0 0 

Long Term Borrowings I Debt I Loan 3371 9,202,819,373 0 

Deferred Liabilities 3373 
251,327,981,9 

37 0 

Advances I Deposits I Accrued Expenses 3383 47,528,803,99 0 

Trade Creditors / Payables 3384 387,323078,8 
07 0 

Print Date: Tue, 30 Apr 2024 14:46:53 Page5of 19 
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FEdEral Board of REVEnUE 11 ' Inland 
Revenue Divion - Government of Pakistan III Revenue 

PA*J rAN I SeMce 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

FiIU I IRI 1111 UI I 
110000101363423 

Ill Document Date 31-Dec.2023 

 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Adjustable Tax 640000 172,375,500 1,046,964807 3,447,510 
Import u/s 148 @5.5% 64010011 0 2,756991 0 
Profit on Debt u/s 151 from Bank Accounts I Deposits 64040002 0 1 039953,311 0 
Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR-NBP-TDR17 6404 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0137-00700241-01 - HBL 64040002 0 797,150 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070959-01-I - BANk AL HABIB 64040002 0 90,250 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0010000072700070- ABL 64040002 0 23,818,263 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
1003565274- BANK AL FALAH 64040002 0 120,361,155 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
200100004679000- 1 - MCB DEFENCE EAST 64040002 0 66014 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
3050460426-NBP 64040002 0 10 0 

Profit on Debt u/s 151 from Bank Accounts/Deposits-
3050460435-NBP 64040002 0 768 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0135403010000307- MCB - DM0 A! TOWN 64040002 0 27 60 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR-NBP-TDR16 64040002 0 430 522 0 

Profit on Debt u/s 151 from Bank Accounts/ Deposits - 
2121450005231 - FAYSAL BANK 64040002 0 6 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300149-UBL 64040002 0 4,774270 0 

Print Date: Tue, 30 Apr2024 14:46:53 Page6of 19 
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FBR FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

1r'i tnIar'ti 
II Revenue 
iLL • SeMce 

114(11 (Return of Income filed voluntarily for complete yearl 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium 
Due Date : 31-Dec-2023 

III lull ulhillll9lllLll II Document Date 31-Dec-2023 

 

110000101363423 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 15 64040002 0 28808,502 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits 
- 104600128852 -01 - HBL - RO KRK 64040002 0 8,835 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 4 64040002 0 1,621,008 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
1003564992-BANKALFALAH 64040002 0 604,580 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits 
- TDR-NBP-TDR6 64040002 0 292,125 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
2121450003599- FAYSAL BANK 64040002 0 39,779,072 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050460382 - NBP 64040002 0 1,521,357 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501636- ASKARI BANK 64040002 0 45,271,654 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
18607010000031-MCB 64040002 0 22,737,623 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300084-UBL 64040002 0 472,309 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
0002-0118-070483-01-2 - BANk AL HABIB 64040002 0 14,671,758 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
1000007270058 - ABL 64040002 0 332,948 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501670- ASKARI BANK 64040002 0 12,430,526 0 

Print Date: Tue, 30 Apr a024 14:46:53 Page7of 19 
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FR 
PIJO%1AN 

FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

. 
g' I Inland 

Revenue 
ilL Service 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

lIHIHH r 
110000101363423 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

Document Date 31-Dec-2023 

Adjustable Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
2121450003595-FAYSAL BANK 64040002 0 71,101,127 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 10 64040002 0 1,386,163 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
10000007270064- ABL - KASHMIR ROAD 64040002 0 367,789 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 1 64040002 0 5,243,809 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 18 64040002 0 44,453,846 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
10017888890013- ABL - RO RENALA KHURD 64040002 0 14,339 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
18607010000015- MCB 64040002 0 6,632,375 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300101 -UBL 64040002 0 2,374,563 0 

64040002 0 77,477,389 0 
Profit on Debt u/s 151 from Bank Accounts I Deposits - 
001000007270035 - ABL 

Profit on Debt u/s 151 from Bank Accounts/Deposits - 
117400300091-UBL 64040002 0 4,552284 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0137-00700233-01 - HBL 64040002 0 147,933 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6510000001300311 - BOP - SHAHKOT BRANCH 64040002 0 82,995 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
1003565277- BANK AL FALAH 64040002 0 561,834 0 

64040002 0 489 0 
Profit on Debt u/s 151 from Bank Accounts / Deposits - 
21214500003597- FAYSAL BANK 

Print Date: Tue, 30 Apr 202414:46:53 Paga8of 19 
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FEdEral Board of REVEnUE 
Revenue Division Government of Pakistan 

1I"i Inand 

I
Revenue 

t SeMce 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Registration No 3041094 

Tax Year : 2023 
Period : 01-Jul-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 Contact No: 00923200520517 

 

Il lulil 1I1IuIflhl 
110000101363423 

 

Document Date 31-Dec-2023 

  

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

64040002 0 489 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070514-01-4 - BANk AL HABIB 64040002 0 1502,722 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6510000001300058-BOP 64040002 0 29,182,646 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0137-00700225-01 - HBL 64040002 0 1,668,685 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050460391 - NBP 64040002 0 243,492 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits- 
64040002 0 116259 0 0028-100356276 - BANK AL FALAH 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
451650501647-ASKARI BANK 64040002 0 64,300,506 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
TDR-NBP-TDR14 64040002 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070515-01-1 - BANk AL HABIB 64040002 0 5,312,363 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
51610379820- UBL -DM0 BUCHEKI 
Profit on Debt u/s 151 from Bank Accounts I Deposits - 
1000007270041-ABL 64040002 0 714578 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0118-070958-01-6 - BANk AL HABIB 64040002 0 102,517,402 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0137-00700276-01 - HBL 

64040002 0 181 

Print Date: Tue. 30 Apr 2024 14:46:53 Page9of 19 
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FR 
TAN 

FEdEral Board of REVEnUE 
Revenue Division - Government of P3kstan 

tnland 
Revenue 

ittSeMce 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

II[ lUll llh11llI1' 'I
Document Date 31-Dec-2023 

110000101363423 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

64040002 0 181 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
000005228 - FAYSAL BANK 64040002 0 6 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
117400300118-UBL 64040002 0 11269,481 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
6510000001300038-BOP 64040002 0 545,174 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3017220453 - NBP - DM0 NANKANA 64040002 0 81379 0 

Profit on Debt u/s 151 from Bank Accounts/Deposits - 
200100004679000-2- MCB - AM (CS) DEFENCE EAST 64040002 0 8,552 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
1003565242- BANK AL FALAH 64040002 0 11524 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300125-UBL 64040002 0 42,969 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 13 64040002 0 25,588967 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
17130015461201 - HBL - RO HUJRA 64040002 0 12,193 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
451650501658- ASKARI BANK 64040002 0 37,798 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 12 64040002 0 4,700,498 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
10000072700557- ABL - KOT ABDUL MALIK 64040002 0 13,883 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0137-00700217-01 - HBL 64040002 0 4,963,269 0 

Print Date: Tue. 30 Apr 2024 14:46:53 Pagel0of 19 
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EBR 
PATA$ 

F€d€ral Board of REVEnuE 
Revenue Divion - Government of Pakistan 

I Inland 11 Revenue 
JI • Service 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

I1II!I lI1Ii1IUI1 I Document Date 31-Dec-2023 

 

110000101363423 

Adjustable Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501669- ASKARI BANK 64040002 0 92,575 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
17130015462001 - HBL - DM0 HUJRA 64040002 0 238,840 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
2121450005225-FAYSAL BANK 64040002 0 7 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
000005230 - FAYSAL BANK 64040002 0 1 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
203390298-UBL 64040002 0 31,933 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
3050460417- NBP 64040002 0 185,719 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300132-UBL 64040002 0 264,731 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0982-00118298-01 - HBL - PHOOLNAGAR DIVISION 64040002 0 236,742 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070960-01-4 - BANk AL HABIB 64040002 0 12,504 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070958-01-0 - BANkAL HABIB 64040002 0 624,838 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
64040002 0 974,823 0 18607010000023-MCB 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR-NBP-TDR7 64040002 0 97,375 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0897-00210932-01 - HBL - RO SHAHKOT 64040002 0 21,228 0 
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Cpyrht :f 2014 AI riht uservsd Fethra1 Board of Revenue G.ovewnmeit of Pakis 

 



FR 
PA)ITAN 

FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

'1 Inland 
liii Revenue 
•JIL SeMee 

114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

II[iIlII 1IiIHlI II Document Date 31-Dec-2023 

 

110000101363423 

Adjustable Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
20902010093353- MCB - DM0 RENALA KHURD 64040002 0 70063 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
2121450003601 - FAYSAL BANK 64040002 0 39,417 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6510000001300016-BOP 64040002 0 18,121154 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
6580000001300016- BOP - EGERTON ROAD 64040002 0 103,438 0 

Profit on Debt u/s 151 from Bank Accounts/ Deposits - 
1003565275- BANK AL FALAH 64040002 0 14,894 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR- NBP -TDR 2 64040002 0 2,534,118 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
18607010000050- MCB 64040002 0 10,826 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
NBP -NBP-TDR 64040002 0 6,290,002 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6580000001300027- BOP 64040002 0 49,928 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 19 64040002 0 14,032,105 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
6510000001300060-BOP 64040002 0 3,420 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0118-070483-01-6 - BANk AL HABIB 64040002 0 110,197 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0118-070946-01-6 - BANkAL HABIB 64040002 0 4,293,013 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 9 64040002 0 3,704,147 0 
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FEdEral Board of REVEnUE I tnand 
Revenue Division - Government of Pakistan liii Revenue 

jilt • SeMce 

114(1) (Return of Income filed voluntarily for comolete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

Contact No: 009232005205 7 

   

ioi r i ioti IH 

   

Document Date 31-Dec-2023 

     

110000101363423 

  

Adjustable Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
117400300077-UBL 64040002 0 144,378 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0118-070514-01-4-BANkALHABIB 64040002 0 27,841 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
1003565234- BANK AL FALAH 64040002 0 49,000,490 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050460355-NBP 64040002 0 29,755,217 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
117400300060-UBL 64040002 0 1,038,436 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050460364- NBP 64040002 0 3,049,231 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
TDR-NBP-TDR5 64040002 0 34,368 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
TDR11-NBP-TDR11 

64040002 0 14,967,121 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
18607010000042-MCB 64040002 0 10,190,656 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
TDR - NBP - TDR 8 

64040002 0 52,655,253 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501691 -ASKARI BANK 64040002 0 6,389,282 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300053- UBL 64040002 0 14,896,760 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050261089- NBP 

64040002 0 383 0 
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FedEral Board of REvEnuE -1 Inland 
Revenue Division. - Government of Pakistan till 

• 
Revenue 
SeMce FR 

PA*.TAt4 

114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

1IIi1IlI 111111111 
110000101363423 

Registration No 3041094 

Tax Year :2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium 
Due Date : 31-Dec-2023 

Document Date 31-Dec-2023 

Adjustable Tax 

Description Code Receipts / 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

64040002 0 383 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
3050460408- NBP 64040002 0 267733 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
NBP - NBP - TDR 3 64040002 0 9,926529 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0137-00700257-01 HBL 64040002 0 22,883 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
064510100472- UBL - RO KASUR CITY 64040002 0 2,620 0 

Private Vehicle Tax u/s 234 641 30003 0 180,693 0 
Private Vehicle Tax u/s 234- LWC-4345 - ISUZU 

64130003 0 6,000 0 

Private Vehicle Tax u/s 234- SAJ-18-1622 - Toyota 
64130003 0 7025 0 

Private Vehicle Tax u/s 234- SAJ-16-12 - Toyota 
64130003 0 13,750 0 

Private Vehicle Tax u/s 234- SAJ-19-1624 - Toyota 64130003 0 7,025 0 

Private Vehicle Tax u/s 234- OKJ-18-16 - Toyota 
64130003 0 64,630 0 

Private Vehicle Tax u/s 234- SAJ-19-1623 - Toyota 64130003 0 7,025 0 

Private Vehicle Tax u/s 234 - SAA-121 - MITSUBISHI 64130003 0 22,250 0 

Private Vehicle Tax u/s 234 - SA-568 - MITSUBISHI 64130003 0 38,938 0 

Private Vehicle Tax u/s 234- LEJ-19-1742 - Toyota 64130003 0 7,025 0 

Private Vehicle Tax u/s 234- SAJ-19-1621 - Toyota 64130003 0 7,025 0 

Telephone Bill u/s 236(1)(a) 64150001 0 626,302 0 
Telephone Bill u/s 236(1)(a) - 044-4861808 - PTCL 64150001 0 2,526 0 

Print Date: Tue. 30 Apr 2024 14:46:53 Page14of IS 
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FEdEral Board of REVEnUE I tnland 
Revenue Division - Government of Pakistan liii Revenue 

PAXPTAN JLSeMce 

114(11 (Return of Income filed voluntarily for comDlete year)  

Name: LAFIORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 
Tax Year : 2023 

Period : 01-Jul-2022 - 30-Jun-2023 
Medium: 

Due Date : 31-Dec-2023 

111 I1I II IIiI III II Document Date 31-Oec-2023 
110000101363423 

Adjustable Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Telephone Bill u/s 236(1 )(a)- 56-3546265- PTCL 64150001 0 5,511 0 
Telephone Bill u/s 236(1)(a) - 044-2622650 - PTCL 64150001 0 3,254 0 
Telephone Bill u/s 236(1)(a) - telenor - income tax 64150001 0 514,298 0 

Telephone Bill u/s 236(1 )(a) - 044-2635170 - PTCL 64150001 0 5 0 
Telephone Bill u/s 236(1)(a) - 044-2636151 - PTCL 64150001 0 2,430 0 
TelephoneBillu/s236(1)(a)-044-4862234-PTCL 64150001 0 5,594 0 
Telephone Bill u/s 236(1)(a) - 049-4610057 - PTCL 64150001 0 1,086 0 
Telephone Bill u/s 236(1)(a- 044-4840064 - PTCL 64150001 0 1,951 0 

u/s - - 64150001 0 3,015 0 Telephone Bill 236(1)(a) 041 4862091 PTCL 
Telephone Bill u/s 236(1)(a) - 049-4427085 - PTCL 64150001 0 3,388 0 
Telephone Bill u/s 236(1)(a)-jazz - mobile wht 64150001 0 64,307 0 
Telephone Bill u/s 236(1)(a) - 049-4511078 - PTCL 64150001 0 3,165 0 
Telephone Bill u/s 236(1)(a) - 044-2713000 - PTCL 64150001 0 2,902 0 
Telephone Bill u/s 236(1.)(a) - 044-2635874 - PTCL 64150001 0 1,970 0 
Telephone Bill u/s 236(1)(a) - 044-2636167 - PTCL 64150001 0 2,196 0 
Telephone Bill u/s 236(1 )(). - 56-3791334 - PTCL 64150001 0 2,725 0 
Telephone Bill u/s 236(1)(a) - 044-4862235- PTCL 64150001 0 5,979 0 
Purchase I Transfer of Immovable Property u/s 236K 64151101 172,375,500 3,447,510 3,447,510 

Capital Assets 

Description Code 
H Cost! 

DOclared 
ValUe 

Fair arket 
au 

Total value of capital assets taxable under section 7E 7107 0 0 0 

Final! Fixed! Minimum! Average I Relevant! Reduced Tax 

escnp ion D - o e C d Receits/ 
Value 

TáxCollected 
/Deducted 

Tax 
Chargeable 

Final / Fixed I Minimum / Average / Relevant / Reduced 
Tax 0 0 

Capital Gains on Immovable Property u/s 37(1A) where 64220059 0 0 

printOatà: Tue,3OApr2O2414:46:53 Page l5of 19 
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F_P 
FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

S 

I I inland 
Revenue 

t Service 

114(1) (Return of Income filed voluntarily for complete year  

Name:LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2023 
Period : 01-JuI-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

1liiIl II 'II Document Date 31-Dec-2023 
110000101363423 

Final I Fixed I Minimum I Average! Relevant! Reduced Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

holding period exceeds 1 year but does not exceed 2 years 64220059 0 0 
Capital Gains on Immovable Property u/s 37(1A) where 
holding period exceeds 2 years but does not exceed 3 
years 

64330058 0 0 

Capital Gains on Immovable Property u/s 37(1A) where 
holding period exceeds 3 years but does not exceed 4 
years 

64330059 0 0 

Capital Gains on Immovable Property u/s 37(IA) where 
holding period exceeds 5 years but does not exceed 6 
years 

64330064 0 0 

Capital Gains on Immovable Property u/s 37(1A) where 
holding period exceeds 6 years 64330065 0 0 

Computations 

Description 

• 

Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed! 
Final Tax 

Amount 
Subject to 

Normal Tax 

Income / (Loss) from Business 3000 - 
125,529,882,2 

57,893,144,72 
9 183,423,026,99 

Accounting Profit/Tax Chargeable u/s 113C @17% 923173 0 0 0 
Turnover/Tax Chargeable u/s 113 @0.5% 923195 0 0 0 
Refund Adjustment of Other Year(s) against Demand of 
this Year 92101 0 0 0 

Withholding Income Tax 9201 0 1,046,964,807 

Advance Income Tax 9202 0 6,000,028,765 

Refundable Income Tax 9210 0 0 7,046,993,572 

Depreciation 

Description Code 
wDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition 
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia  
tion WDV (CF) 

Depreciation 324802 0 0 0 0 0 0 3,834,500 
000 

7,063,498 
.737 0 

Pilot Date: Tue, 30 Apr 202414:46:53 Page16of 19 
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FEdEral Board of REvEnuE ifi ' 1 Inland 
Revenue DMsion Government of Pakistan liii 

JII[Service 
Revenue FIR 

PA*ZtTAN 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

!IH1 III 
110000101363423 

Registration No 3041094 

Tax Year : 2023 
Period : 01-Jul-2022 - 30-Jun-2023 

Medium: 
Due Date : 31-Dec-2023 

Document Date 31-Dec-2023 

Depreciation 

Description Code WDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia 
tion WDV (CF) 

Depreciation - 
Up to 30-June- 
2020 

324802 0 0 0 0 0 0 
3,834500 

.000 
7,063,498 

737 0 

Building (all types) 330205 
4,410,06 

6,527 0 0 100 
1,181,000 

,00 100 0 
559,106,6 50319598 

74 

Building (all types) 330205 4,410,06 
6,527 0 0 100 1,181,000 

000 100 0 
559,106,6 50319598 

74 
Plant I Machinery 
(not Otherwise 
specified) 

330301 30,500,9 
89.758 0 0 100 0 0 0 

4,575,148 
.464 

25925841 
294 

Plant/Machinery 
(not Otherwise 
specified) 

330301 
05 

30,500,9 
89,758 0 0 100 0 0 0 

4,575,148 
.464 

25925841 
294 

Computer 
Hardware I Allied 
Items! Equipment 
used in 
manufacture of IT 
products 

330302 
05 

89,916,7 
79 0 0 100 33,000,00 100 0 36,875,03 

4 86041745 

Computer 
Hardware! Allied 
Items/Equipment 
used in 
manufacture of IT 
products 

330302 
05 

89,916,7 
79 0 0 100 33,000,00  100 0 

36,875,03 
4 

86041745 

Furniture 
(including fittings) 

330303 
05 

106,061, 
470 0 0 100 

52,407,78 
100 0 

23,770,38 
9 

13469886 
8 

Furniture 
(including fittings) 

330303 
05 

106061, 
470 0 0 100 52,407,78 

100 0 
23,770,38 

9 
13469886 

8 
Motor Vehicle (not 
plying for hire) 

330410 
5 

932,821, 
310 0 0 100 21,000,00  100 0 

143,073,1 
97 

81074811 
3 

Motor Vehicle (not 
plying for hire 

330410 
5 

932,821, 
310 0 0 100 21,000,00  100 0 

143,073,1 
97 

81074811 
3 

Building (all types) 3302 0 0 0 0 0 0 0 0 0 
Machinery! 330308 0 0 0 0 15,338,00 100 3,834,500 1,725,525 97779750 
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FI4R 
PAXtTA$ 

FEdEral Board éf REVEnUE 
Revenue DMsion - Government of Pak:stan 

•'g'' Inland 

R
Revenue 

t Service 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Registration No 3041094 
Tax Year :2023 

Period : 01-jul-2022 - 30-Jun-2023 
Medium: 

Due Date : 31-Dec-2023 Contact No: 00923200520517 

 

   

HIUIflI IIIIIl 
110000101363423 

  

    

Document Date 31-Dec-2023 

     

Depreciation 

Description Code WDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia  
tion WDV (CF) 

Equipment eligible 
for 1st Year 
Allowance 

330308 0 0 0 0 0,000 100 ,000 ,000 00 

Plant / Machinery 
eligible for Initial 
Allowance 

330308 0 0 0 0 15,338,00  
0000 100  3,834500 

.000 
1725,525 

000 
97779750 

00 

Plant I Machinery 
eligible for Initial 
Allowance 

330308 0 0 0 0 15,338,00  
0.000 100  3,834,500 

,000 
1,725,525 

000 
97779750 

00 

Payment 

CPR Number Date 
Amount 

Code 
Description Amount 

Tax Year 

1T202209280101231 
6618 

28-Sep- 
2022 9202 Advance Income Tax 1800000000 2023 

lT20221228010123O 
8359 

28-Dec- 
2022 9202 Advance Income Tax 2250000000 2023 

1T202301260101221 
3119 

26-Jan- 
2023 

9202 Advance Income Tax 850000000 2023 

IT2023022701 01228 
3604 

27-Feb- 
2023 9202 Advance Income Tax 600000000 2023 

1T202303280101238 
0006 

28-Mar- 
2023 

9202 Advance Income Tax 28765 2023 

Print Date: Tue. 30 Apr 2024 14:46:53 PagelBof 19 
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FEdEral Board of REVEnUE 
Revenue Division - Government of Pakistan 

1lI'' In'and 
III Revenue 
JL Service 

Payment 

CPR Number Date Amount 
Code Description Amount 

Tax Year 

1T202303280101240 
1284 

28-Mar- 
2023 9202 Advance Income Tax 500000000 2023 
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FEderal Board of REVEnUE 
Revenue Divsion - Govethment of Pakstn 

' '1 Inland 
Revenue 

IL t. SeMce 

ACKNOWLEDGEMENT SLIP 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 

Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

110000105229707 

Registration No 3041094 

Tax Year : 2024 

Period : 01-JuI-2023 - 30-Jun-2024 

Medium 

Due Date 31-Dec-2024 

Document Date 31-Dec-2024 

II 

Description Code Amount 

Tax Chargeable 9200 8,149,260,920 

This is not a valid evidence of being a "filer" for the purposes of clauses (23A) and (350) of sections 2 and 181A. 

Print Date: Thu. 27 Feb 2025 1956:30 Pagelof 13 
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FR 
PAXeTAN 

FedEral Board of RevenuE 
Revenue DMsion - Government of Pakistan 

1' I Inland 
II Revenue 
ilL Service 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-JuI-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

  

IIjI1IIII IIfl I II II! 
110000105229707 

lII Document Date 31-Dec-2024 

   

Manufacturing / Trading Items 

Amount 
Exempt from Amount 

Description Code Total Amount Tax/ Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

Income I (Loss) from Business 3000 - 
147,834,425,6 

22812,434,57 
0 

- 
170,646,860,19 

Net Revenue (excluding Sales Tax, Federal Excise, 650,972,194,8 22,812,434,57 628,159,760,25 
Brokerage, Commission, Discount, Freight Outward) 3029 

29 0 9 

Gross Revenue (excluding Sales Tax, Federal Excise) 3009 650,972,194,8 
29 

22,812,434,57 
0 

628,159,76025 
9 

Gross Domestic Sales I Services Fee 3004 650,972,194,8 
29 

22,812,434,57 
0 

628,159,760,25 
9 

Cost of Sales I Services 3030 639,620,679,4 
81 0 

639,620,679,48 
1 

Net Purchases (excluding Sales Tax, Federal Excise) 3059 639,620,679,4 
81 0 639,620,679,48 

1 

Net Domestic Purchases Finished Goods 3051 
639620,679,4 

81 0 
639,620,679,48 

1 

Consumed 3069 639,620,679,4 
81 0 639,620,67948 

1 

Domestic Finished Goods Consumed 3061 639,620,679,4 
81 0 

639,620,679,48 
1 

Gross Proflt/ (Loss) 3100 11,351,515,34 
8 

22,812,434,57 
0 

- 
11,460,919,222 

Other Revenues 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

OtherRevenues 3129 19,384,971,91 
8 0 19,384,971,918 

Profit on Debt 3106 7,818,183,767 0 7,818,183,767 

Others 3128 11,566,788,15 0 11,566,788,151 
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FBR 
P AX tAN 

FEdEral Board of REvenuE 
Revenue Divjson - Government of Pakistan 

- lnIard 

I
Revenue 
Service 

114(1) (Return of Income filed voluntarily for comtete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-JuI-2023 - 30-Jun-2024 

Medium 
Due Date : 31-Dec-2024 

BURIHIIIII IHI H! I Document Date 31-Dec-2024 
110000105229707 

Management, Administrative, Selling & Financial Expenses 

Description Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed I 
Final Tax 

Amount 
Subject to 

Normal Tax 

Management, Administrative, Selling & Financial Expenses 3199 65,380,714,49 
0 65,380,714493 

Rates I Taxes I Cess 3152 95,135,426 0 95,135,426 

Salaries! Wages / Perquisites I Benefits 3154 42,722,163,35 
0 42,722,163,358 

Maintenance Conveyance / Vehicles Running / 
3155 597,750,907 0 597,750907 

Electricity/Water/ Gas 3158 280674,883 0 280,674,883 
Communication 3162 56,391,872 0 56,391,872 
Repair/Maintenance 3165 2,262.528,207 0 2,262.528,207 
Stationery / Printing I Photocopies I Office Supplies 3166 469,815,967 0 469,815,967 
Advertisement / Publicity / Promotion 3168 25,974,448 0 25,974,448 
Professional Charges 3171 275,917,717 0 275,917,717 
Profit on Debt (Financial Charges / Markup I Interest) 3172 880,243,770 0 880,243,770 
Other Indirect Expenses 3180 7,258,432,424 0 7,258,432,424 
Directors Fee 3183 17,172,000 0 17,172,000 

Provision for Doubtful I Bad Debts 3191 4,865,859,532 0 4,865,859,532 
Accounting Amortization 3197 0 0 0 
Accounting Depreciation 3198 5,572,653,982 0 5,572,653,982 

Accounting Profit /(Loss) 3200 - 
34,644,227,22 

22,812,434,57 
0 

- 
57,456,661,797 

Inadmissible! Admissible Deductions 

Description Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed! 
Final Tax 

Amount 
Subject to 

Normal Tax 

Inadmissible Deductions 3239 23,776,346,67 0 23,776,346,679 

Print Date: Thu. 27 Feb 2025 15:56:30 Page3of 13 
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FEdEral Board of REVEnUE ' 1 Inland 
Revenue DMsion Government of Pakctan lilt Revenue 
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114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-JuI-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

1I!I IIII DH1 I 

   

'I 
Document Date 31-Dec-2024 

    

      

110000105229707 

Inadmissible! Admissible Deductions 

Description Code Total Amount 

Amount 
Exempt from 
Tax/ Subject 

to Fixed / 
Final Tax 

Amount 
Subject to 

Normal Tax 

Other Inadmissible Deductions 3234 18,203,692,69 
7 0 18,203,692,697 

Add Backs Accounting Amortization 3237 0 0 0 
Add Backs Accounting Depreciation 3238 5,572,653,982 0 5,572,653,982 

Admissible Deductions 3259 136,966.545,0 
77 0 136,966,545,07 

7. 
Tax Amortization for Current Year 3247 0 0 0 

Tax Depreciation I Initial Allowance for Current Year 3248 16,933,150,15 
0 0 16,933,150,150 

Other Admissible Deductions 3254 18,619,510,56 
0 

0 18,619,510,560 

Unabsorbed Tax Depreciation for Previous Years 3258 
101,413,884,3 

67 0 
101,413,884,36 

7 

Adjustments 

Description . Code Total Amount 

Amount. 
Exempt from 
Tax/ Subject 

to Fixed / 
Final Tax 

Amount 
. Subject to 

Normal Tax 

Income / (Loss) from Business before adjustment of 
Admissible Depreciation I Initial Allowance I Amortization 
for current I previous years 

3270 0 0 
- 

52,299,825,678 

Unadjusted (Loss) from Business for 2019 327019 40,893.950,79 
7 0 40,893,950,797 

Unadjusted (Loss) from Business for 2020 327020 56,051,605,60 
7 0 56,051,605,607 

Unadjusted (Loss) from Business for 2021 327021 59,692,935,74 
2 0 59692,935,742 

Unadjusted (Loss) from Business for 2022 327022 181,145,128,2 
0 

181,145,128,24 

Unadjusted (Loss) from Business for 2023 327023 172,525,028,2 0 172,525,028,25 

Pint Date: . Thu. 27 Feb 2Q25 1956:3O Page4ot 13 
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FIR FEdEral Board of REVEnUE 
Revenue Divsiort Govemment of Pakistan 

I

i InIad 
Revenue 

• 

114(1) (Return of Income filed voluntarily for comolete year)  

Name:LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-Jul-2023 - 30-Jun-2024 

Medium 
Due Date : 31-Dec-2024 

Adjustments 

Amount 
Exempt from Amount 

Description Code Total Amount Taxi Subject 
to Fixed! 

Subject to 
Normal Tax 

Final Tax 
Unadjusted (Loss) from Business for 2023 327023 56 0 6 

Business Assets I Equity! Liabilities 

Description Code Amount 

Total Assets 3349 463,531,775,7 
91 0 

Land 3301 671,878,218 0 

Building (all types) 3302 11,750,706,01 
8 0 

Plant/Machinery! Equipment! Furniture (including 
fittings) 

3303 100,670,216,8 
71 0 

Motor Vehicle 3304 826,474,057 0 

Capital Work in Progress 3308 25,258063,20 
0 0 

Advances I Deposits! Prepayments 3312 1,321,725,737 0 

Trade Debtors I Receivables 3313 131,442,145,9 
86 0 

Inventories 3314 2,532,304,563 0 

Cash / Cash Equivalents 3319 12,609,25705 
2 0 

Other Assets 3348 176449,004,0 
89 0 

463,531,775,7 
Total Equity / Liabilities 3399 92 0 

Issued, Subscribed & Paid up capital 3352 6,738,008,700 0 
103,630,036,6 

Share Deposit Money 3353 
85 0 

Accumulated Profits 3364 - 283,761,995,3 0 

Deferred Liabilities 3373 203,346,999,1 
05 0 
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FEdEraI.Board of REVEnUE 
Revenue Division Government of Pakistan 

•' Inland 
Revenue 

1111 • Serce 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 
Tax Year: 2024 

Period : 01-Jul-2023 - 30-Jun-2024 
Medium: 

Due Date 31-Dec-2024 

l]I I IllI I HilI 
110000105229707 

II Document Date 31-Dec-2024 

 

Business Assets I Equity I Liabilities 

Description Code Amount 

Advances I Deposits I Accrued Expenses 3383 21,873,760,63 
9 0 

Trade Creditors / Payables 3384 411,704,966,0 
47 0 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Adjustable Tax 640000 0 1,212,723,524 0 
Importu/s1485.5% 64010011 0 129,609,221 0 
Profit on Debt u/s 151 from Bank Accounts / Deposits 64040002 0. 1,082,120,103 0 
Profit on Debt u/s 151 from BankAccounts / Deposits - 
Profit on debt overall branches - HBL 64040002 0 11,190,897 0 

64040002 0 119,682,207 0 
Profit on Debt u/s 151 from Bank Accounts / Deposits - 
profit on debt overall branches - Faysal Bank 
Profit on Debt u/s 151 from Bank Accounts / Deposits - 
Profit on debt Overall branches - Askari Bank 64040002 0 100,899,999 0 

Profit on Debt uls 151 from Bank Accounts I Deposits - 
Profit on debt-Overall branches - Allied Bank 64040002 0 110,614,093 0 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
Profit on debt overall, branches - UBL 64040002 0 42,821,795 0 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
Profit on debt overall branches - Bank of Punjab 64040002 0 231,519,4.01 . 0 

Profit on Debt uls 151 from Bank Accounts / Deposits 
Profit on debt Overall branches - A1 FalahBank 64040002 0 72,283,345 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
Profit on debt overall branches - Al Habib Bank 64040002 0 104,142,219 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
Profit on debt overall branches - NBP 64040002 0 220,955,732 0 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
Profit on debt overall branches - MCB 64040002 0 68,010,415 0 

Private Vehicle Tax u/s 234 64130003 0 444,720 0 
Private Vehicle Tax u/s 234- TOYOTA LEJ-18-1312 - 
TOYOTA LEJ-18-1312 64130003 0 7,025 0 

Print Date: Thu .27 Feb 2025 19:56:30 Page6of 13 
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FEdEral Board of REvEnuE 
Revenue r)Msion - Government of Pakistan 

I Inland 
I Revenue 
IlL SeMce 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-Jut-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

 

I1I I 
110000105229707 

Oh II Document Date 31-Dec-2024 

  

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Private Vehicle Tax u/s 234- TOYOTA LEJ-19-1262 - 
TOYOTA LEJ-19-1262 64130003 0 10,000 0 

Private Vehicle Tax u/s 234- LEJ-15-709 - TOYOTA 64130003 0 1,750 0 

Private Vehicle Tax u/s 234- LEJ-18-1467 - TOYOTA 64130003 0 1,750 0 

Private Vehicle Tax u/s 234- HINO LEJ-17-128 - 
I-$INO LEJ-17-128 64130003 0 12,750 0 

Private Vehicle Tax u/s 234- LEJ-19-1397 - SWIFT 64130003 0 2,500 0 

Private Vehicle Tax u/s 234 - LEJ-19-6012 - TOYOTA 
64130003 0 7,025 0 

Private Vehicle Tax u/s 234- SM 644- TOYOTA 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234 - SAJ 138- TOYOTA 64130003 0 10,000 0 

Private Vehicle Tax u/s 234- TOYOTA OKJ-18-16 - 
TOYOTA OKJ-18-16 64130003 0 14,050 0 

Private Vehicle Tax u/s 234- SAA 928- TOYOTA 64130003 0 2,500 0 

Private Vehicle Tax u/s 234- LEJ-19-1 169 - TOYOTA 64130003 0 1,750 0 

Private Vehicle Tax u/s 234- LEJ-14-1045 - SUZUKI 64130003 0 2,813 0 

Private Vehicle Tax u/s 234- LEJ-19-6800 - TOYOTA 64130003 0 10,000 0 

Private Vehicle Tax u/s 234 - LHN 4096 - TRUK 64130003 0 2,400 0 

Private Vehicle Tax u/s 234- LEJ-19-1168 - TOYOTA 64130003 0 1,750 0 

Private Vehicle Tax u/s 234- KSJ-18-11 - MINI TRUK 64130003 0 25,500 0 
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Federal Board of REVEnUE 
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I Revenue 
t Service 

114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-Jul-2023 - 30-Jun-2024 

Medium 
Due Date : 31-Dec-2024 

IIIIiIUll]IllI NI 
110000105229707 

II 
Document Date 31-Dec-2024 

 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Private Vehicle Tax u/s 234- LEJ-15-464 - LEJ-15-464 
64130003 0 4,500 0 

Private Vehicle Tax u/s 234- TRUCK LWC 4345 - 
TRUCKLWC 4345 64130003 0 1,200 0 

Private Vehicle Tax u/s 234- LEJ-19-6600 - TOYOTA 
64130003 0 10,000 0 

Private Vehicle Tax u/s 234- LEJ-15-212 - SWIFT 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234- LEJ-1O-1771 - TOYOTA 
64130003 0 10,663 0 

Private Vehicle Tax u/s 234 - TOYOTA LEJ-1 8-2255 - 
TOYOTA LEJ-18-2255 64130003 0 14025 0 

Private Vehicle Tax u/s 234- ISUZU LEJ-12-128 - 
ISUZU LEJ-12-128 64130003 0 1,200 0 

Private Vehide Tax u/s 234-SM 925- TOYOTA 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234- LEJ-19-1165 - TOYOTA 
64130003 0 1.750 0 

Private Vehicle Tax u/s 234 - SM 073 - SM 073 
64130003 0 44,500 0 

Private Vehicle Tax u/s 234- GAA-247 - GM-247 
64130003 0 10,000 0 

Private Vehicle Tax u/s 234 - LEJ-1 9-1398 - TOYOTA 
64130003 0 1,750 0 

Private Vehicle Tax u/s 234- SM 846- SUZUKI 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234 - SM 643-TOYOTA 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234- TOYOTA LEJ-19-1205 - 
TOYOTA LEJ-19-1205 64130003 0 10,000 0 

Private Vehicle Tax u/s 234- HINO MNM 6303- 64130003 0 1,200 0 
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FR Federal Board of REVEnUE 
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114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-JuI-2023 - 30-Jun-2024 

Medium 
Due Date : 31-Dec-2024 

IIIH III I Document Date 31-Dec-2024 
110000105229707 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
/ Deducted 

Tax 
Chargeable 

HINO MNM 6303 64130003 0 1200 0 

Private Vehicle Tax u/s 234 - TOYOTA LEJ-19-1210 - 
TOYOTA LEJ-19-1210 64130003 0 28,100 0 

Private Vehicle Tax uls 234- TOYOTA LEJ-16-1057 - 
TOYOTA LEJ-16-1057 64130003 0 79,750 0 

Private Vehicle Tax u/s 234- TOYOTA LEJ-10-1344 - 
TOYOTA LEJ-10-1344 64130003 0 52,469 0 

Private Vehicle Tax u/s 234- MITSUBISHI SAJ 083- 
MITSUBISHI SAJ 083 64130003 0 22,250 0 

Private Vehicle Tax u/s 234 - SM 645 - SUZUKI 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234 - LEJ-19-464 - TOYOTA 
64130003 0 4,500 0 

Private Vehicle Tax u/s 234 - LEJ-19-1742 - HILUX 
64130003 0 14,050 0 

Private Vehicle Tax u/s 234 - SAA 926 - TOYOTA 
64130003 0 2,500 0 

Private Vehicle Tax u/s 234- LEJ-15-21 1 - TOYOTA 
64130003 0 1,750 0 

Telephone Bill u/s 236(1)(a) 64150001 0 549,480 0 
Telephone Bill u/s 236(1 )(a)- PTCL and Mobile - Internet 
and Mobile Bills 64150001 0 549,480 0 

Capital Assets 

Description Code 
Cost I 

Declared 
Value 

Fair Market 
Value 

Total value of capital assets taxable under section 7E 7107 0 0 0 

Print Date: Thu. 27 Feb 2025 19:56:30 Page9of 13 
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114(1) (Return of Income filed voluntarily for comolete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year 2024 
Period : 01-JuI-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

DI IIlIIIllI IIUIH 
1100 00 1052 29707 

I I Document Date 31-Dec-2024 

 

Final I Fixed I Minimum I Average I Relevant! Reduced Tax 

Description Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Final / Fixed / Minimum / Average / Relevant / Reduced 
Tax 640001 50,264,894 0 4523,840 

Capital Gains on Immovable Property u/s 37(1A) 64220050 0 0 0 
Payment for Services u/s 153(1)(b) @9% 64060168 50,264,894 0 4,523,840 

Computations 

Description Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed I 
Final Tax 

Amount 
Subject to 

Normal Tax 

Income I (Loss) from Business 3000 147,834,425,6 
22,812,434,57 

0 
- 

170646,860,19 
Tax Chargeable 9200 0 0 8,149,260,920 

Turnover/Tax Chargeable u/s 113 @1.25% 923161 651,578,966,3 
79 0 8.144,737,080 

Difference of Minimum Tax Chargeable 923201 0 0 4,523,840 

Accounting Profit / Tax Chargeable u/s 113C @17% 923173 0 0 0 

Difference of Minimum Tax Chargeable u/s 113 923194 0 0 8,144,737,080 
Refund Adjustment of Other Year(s) against Demand of 
this Year 92101 0 0 0 

Withholding Income Tax 9201 0 1,212,723,524 
Advance Income Tax 9202 0 6,606,155,525 

Admitted Income Tax 9203 0 330,381,871 0 

Depreciatiort 

Description Code WDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
ntof 
Use 

Initial 
Allowanc 

e 

Deprecia  
tion WDV (CF) 

Depreciation 324802 0 0 0 0 0 0 
7,274,518 

,240 
9,658,631 

910 0 

Depreciation - 
Up to 30-June- 324802 0 0 0 0 o 0 7,274,518 9658,631 0 
2020 .240 .910 
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114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period : 01-Jul-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

1ILIIIIIlII  
110000105229707 

Depreciation 

Description Code WDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia 
tion WDV (CF) 

503195 2894,836 792,679,6 71341168 Building (all types) 330205 9874 0 0 100 
673 0 

55 92 
503195 2894,836 792679,6 71341168 Building (all types) 330205 9,874 0 0 100 

673 100 0 
55 92 

Plant I Machinery 
(not Otherwise 
specified) 

330301 
05 

35703,8 
16294 0 0 100 0 100 0 

5,355,572 
444 

30348243 
850 

Plant / Machinery 
(not Otherwise 
specified) 

330301 
05 

35,703,8 
16294 0 0 100 0 100 0 5,355,572 

444 
30348243 

850 

Computer 
Hardware / Allied 
Items / Equipment 330302 86,041,7 143105,9  68,744,32 16040341 
used in 
manufacture of IT 
products 

05 45 0 0 100 100 0 0 4 

Computer 
Hardware I Allied 
Items I Equipment 330302 86,041,7 143,105,9  68,744,32 16040341 
used in 
manufacture of IT 

05 45 0 0 100 100 0 0 4 

,produds 
Furniture 
(including fittings) 

330303 
05 

134,698, 
868 0 0 100 80,744.84 

100 0 
32,316,55 

7 
18312715 

9 
Furniture 
(including fIttings) 

330303 
05 

134,698, 
868 0 0 100 80,744,84 

100 0 
32,316,55 

7 
18312715 

9 
Motor Vehicle (not 
plying for hire) 

330410 
5 

810,748, 
113 0 0 100 94,490,0  100 0 135,785,7 

26 
76945244 

4 
Motor Vehicle (not 
plying for hire) 

330410 
5 

810,748, 
113 0 0 100 94,490.0  

100 0 135,785,7 
26 

76945244 
4 

Building (all types) 3302 0 0 0 0 0 0 0 0 0 
Machinery I 
Equipment eligible 29,098,07 7,274,518 3,273,533 18550021 
for 1st Year 330308 0 0 0 0 

2,961 
100 

.240 208 513 
Allowance 
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Service 

114(1) (Return of Income filed voluntarily for comolete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY 
Address: LIMITED 

22-A QUEENS ROAD 

Contact No: 00923200520517 

Registration No 3041094 

Tax Year : 2024 
Period 01-JuI-2023 - 30-Jun-2024 

Medium: 
Due Date : 31-Dec-2024 

IIIIll1IIII 1 lEll 
110000105229707 

II 
Document Date 31-Dec-2024 

 

Depreciation 

Description Code 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia  
tion WDV (CF) 

Plant I Machinery 
eligible for Initial 
Allowance 

330308 0 0 0 0 29098,07  
2,961 100  7,274,518 

,240 
3,273,533 

,208 
18550021 

513 

Plant / Machinery 
eligible for Initial 
Allowance 

330308 0 0 0 0 29,098,07  
2,961 100  7,274,518 

,240 
3,273,533 

,208 
18550021 

513 

Minimum Tax Chargeable 

Description Code Receipts! 
Value 

Tax 
Collected 

Deducted 
!Paid 

Tax 
Chargeabl 

e 

Attributab 
le Taxable 

Income 

Tax on 
Attributab 
le Taxable 

Income 

Difference 
of 

Minimum 
Tax 

Chargeabl 
e 

Payment for Services u/s 153(1)(b) 
@9% 

640601 
68 

50,264,89 
4 0 4,523840 - 13,246,26 0 4,523,840 

Payment 

CPR Number Date 
Amount 

Code 
Description Amount 

Tax Year 

1T202309260101216 
6772 

26-Sep- 
2023 

9202 Advance Income Tax 1800000000 2024 

IT202312270101163 
3946 

27-Dec- 
2023 

9202 Advance Income Tax 2500000000 2024 

IT202403280101194 
8798 

28-Mar- 
2024 

9202 Advance Income Tax 2000000000 2024 

Print Date: Thu, 27 Feb 2025 19:56:31 Page12of 13 
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FEderal Board of REVEnUE 
Revenue Division - Government of PkIstan 

I

I Inland 
Revenue 
Service 

Payment 

CPR Number Date Amount 
Code 

Description Amount 
Tax Year 

IT2O24O627O1O119O 
9700 

27-Jun- 
2024 

9202 Advance Income Tax 306155525 2024 

IT202412310101185 
5233 

31-Dec- 
2024 

9203 Admitted Income Tax 330381871 2024 
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FEdEral Board of REVEnUE iitr I nln 
Revenue Division * Government of Pakistan liii Fevenue 

flIt • Service FAR 
P.N 

ACKNOWLEDGEMENT SLIP 

114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

1 liii UI!lI IIH 
100000045336738  

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Description Code Amount 

Refundable Income Tax 9210 255671336.00 

This is not a valid evidence of being a "flIer" for the purposes of clauses (23A) and (35C) of sections 2 and 181A. 
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FEdEral Board of REVEnUE I I nand 
Revenue Division - Governnent of Pakistan II Revenue 

ILL t Service 

114(1') (Return of Income filed voluntarily for complete yearj 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

IIU U IHI 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-20 18 

Manufacturing / Trading Items 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

Income / (Loss) from Business 3000 -98,915,063,34 
7.00 

26,751019,51 
200 

-125,666,082,8 
59,00 

Net Revenue (excluding Sales Tax, Federal Excise, 3029 214,320,365,9 26,751,019,51 187,569,346,43 
Brokerage, Commission, Discount, Freight Outward) 46.00 2.00 4.00 

Gross Revenue (excluding Sales Tax, Federal Excise) 3009 214,320,365,9 
46.00 

26,751,019,51 
2.00 

187,569,346,43 
4.00 

Gross Domestic Sales /Services Fee 3004 214,320,365,9 
46.00 

26,751,019,51 
2.00 

187,569,346,43 
4.00 

Cost of Sales I Services 3030 
238,306,061,2 

47.00 0.00 
238,306,061,24 

7.00 

Net Purchases (excluding Sales Tax, Federal Excise) 3059 238,306,061,2 
47.00 0.00 

238,306,061,24 
7.00 

Net Domestic Purchases Finished Goods 3051 238,306,061.2 
47.00 0.00 

238,306,061,24 
7.00 

Consumed 3069 238,306,061,2 
47.00 0.00 238,306,061,24 

7.00 

Domestic Finished Goods Consumed 3061 238,306,061,2 
47.00 0.00 238,306,061,24 

7.00 

Gross Profit I (Loss) 3100 -23,985,695,30 
1.00 

26,751,019,51 
2.00 

-50,736,714,81 
3.00 

Other Revenues 

Amount 
Exempt from Amount 

Description Code Total Amount Tax I Subject Subject to 
to Fixed! Normal Tax 
Final Tax 

Other Revenues 3129 
7,036,972,965. 

00 0.00 7,036,972,965. 
00 

Fee for Other Services 3102 26,981,033.00 0.00 26,981,033.00 

Profit on Debt 3106 878.666,984.0 
0 0.00 878,666,984.00 

Others 3128 6,131,324,948. 
00 0.00 

6,131,324,948. 
00 

Management, Administrative, Selling & Financial Expenses 

Amount 
Exempt from Amount 

Desription Code Total Amount Tax! Subject Subject to 
to Fixed! Normal Tax 
Final Tax 
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FEdEral Board of REvEnuE 
Revenue Division - Government of Pakistan I

1 tn1an 
Revenue 

t Service PAXrAN 

 

114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Registration No 3041094 
Tax Year: 2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Contact No: 00923200520517 

'II II]IItIlI!I 1 III 
100000045336738 

Management, Administrative, Selling & Financial Expenses 

Description Code Total Amount 

Amount 
Exempt from 
Taxi Subject 

to Fixed I 
Final Tax 

Amount 
Subject to 

Normal Tax 

Management, Administrative, Selling & Financial Expenses 3199 38,486,675:52 0.00 38,486,675,5 

Rates! Taxes / Cess 3152 72,406,868.00 0.00 72,406,868.00 

Salaries! Wages/Perquisites/ Benefits 3154 32,404,16 0.00 32,404,162,229 

Maintenance Conveyance / Vehicles Running / 3155 696,968,844.0 0.00 696,968,644.00 

Electricity! Water! Gas 3158 82,594,252.00 0.00 82,594,252.00 

Communication 3162 31,786,152.00 0.00 31,786,152.00 

Repair! Maintenance 3165 1,185,649,622. 0.00 1,185,649,622. 

Stationery! Printing I Photocopies! Office Supplies 3166• 109,376,985 0.00 109,376,985.00 

Advertisernent/ Publicity/Promotion 3168 83,262,911.00 0.00 83,262,91.1.00 

Professional Charges 3171 : . .198.846.581.g 0.00 198,846,581.00 

Profit on Debt (Financial Charges / Markup! Interest) 3172 481,647,00 0.00 481,647.00 

Other Indirect Expenses 3180 494,537,241.0 0.00 494,537,241.00 

Directors Fee 3183 12,019000.00. 0.00 12,019,000.00 

Accounting Depreciation 3198 3,h14,583,1 000 3,114,583,190. 

Accounting Profit I(Loss) 3200 -55,435,397,85 2&,751,019: 82j86,417:37 

Inadmissible I Admissible Deductions . . . .. 

Description . . Code Total Amount 

Amount 
Exempt from 
Taxi Subject 

to Fixed I.  
= Finallax 

Amount 
Subject to 

. Normal Tax 

Inadmissible Deductions 3239 22,915,239,91 0.00 22,915,239,910 

Other Inadmissible Deductions 3234 19,800.656:72 0.00 
19,800,656,720 

Add Backs Accounting Depredation . 323 3j14,583,190. o.00 

Admissible. Deductions . . . 3259 0.00 
6394,90399 
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FEdEral Board of REVEnUE 
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114(1) (Return of Income filed voluntarily for complete year  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

F {IIfll IUI 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Inadmissible! Admissible Deductions 

Amount 
Exempt from Amount 

Description Code Total Amount Tax/ Subject Subject to 
to Fixed I Normal Tax 
Final Tax 

Tax Amortization for Current Year 3247 0.00 0.00 0.00 

Tax Depreciation I Initial Allowance for Current Year 3248 6286,906,961. 
00 0.00 6,286906,961. 

00 

Other Admissible Deductions 3254 4,952,282,485. 
00 0.00 4,952,282,485. 

00 

Unabsorbed Tax Depreciation for Previous Years 3258 55,155,715,95 
0.00 55,155,715,953 

3.00 .00 
Adjustments 

Amount 
Exempt from Amount 

Description Code Total Amount Tax/ Subject Subject to 
to Fixed I Normal Tax 
Final Tax 

Income / (Loss) from Business before adjustment of 
Admissible Depreciation / Initial Allowance / Amortization 3270 0.00 0.00 -64,223,459,94 

for current / previous years 5.00 

Unadjusted (Loss) from Business for 2012 327012 40,166,765,26 
2.00 0.00 

40,166,765,262 
.00 

Unadjusted (Loss) from Business for 2013 327013 35,515,783,22 
8.00 0.00 

35,515,783,228 
.00 

Unadjusted (Loss) from Business for 2014 327014 15,153179,06 
8.00 0.00 15,153,179,068 

.00 

Unadjusted (Loss) from Business for 2015 327015 33,9,704,53 
8.00 0.00 33,996,704,538 

.00 

Unadjusted (Loss) from Business for 2016 327016 55,445,887,72 
5.00 0.00 55,445,887,725 

.00 

Unadjusted (Loss) from Business for 2017 327017 40,957,860,08 
3.00 0.00 

40,957,860,083 
.00 

Business Assets / Equity / Liabilities 

Description Code Amount 

Total Assets 3349 232,407,079,6 
50.00 0.00 0.00 

Land 3301 671,878,169.0 
0 0.00 0.00 

Building (all types) 3302 7,716,356,266. 
00 

1,941,901,484. 
00 0.00 

Plant I Machinery / Equipment I Furniture (including 87,375,058,03 
fittings) 3303 4.00 0.00 0.00 
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FEdEral Board of REVEnUE r '.t -1 tnland 
Revenue Division Government of Pakistan liii Revenue 

liii. • Service FR 
114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

II1I I III Ill I I 
1000000453367 8 

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

ID 

Business Assets! Equity! Liabilities 

Description Code Amount 

Motor Vehicle 3304 1,274,491931. 
00 0.00 0.00 

Capital Work in Progress 3308 
13,374,110,51 

3.00 0.00 0.00 

Advances / Deposits! Prepayments 3312 812526428.0 
0 0.00 0.00 

Trade Debtors! Receivables 3313 56,022,092,39 
5.00 0.00 0.00 

Stocks! Stores I Spares 3315 1,688,096,758. 
00 0.00 0.00 

Cash / Cash Equivalents 3319 8,310,497,302. 
00 0.00 0.00 

Other Assets 3348 55,161,971,85 
4.00 0.00 0.00 

Total Equity! Liabilities 3399 
232,407,079,6 

50.00 0.00 0.00 

Issued, Subscribed & Paid up capital 3352 
6,738,008,700. 

00 0.00 0.00 

Share Deposit Money 3353 
37,151,327,17 

7.00 0.00 0.00 

Accumulated Profits 3364 
-121.293,291,6 

25.00 
0.00 0.00 

Long Term Borrowings / Debt I Loan 3371 
10,402,053,44 

6.00 0.00 0.00 

Deferred Liabilities 3373 
154,640,323,5 

12.00 0.00 0.00 

Advances! Deposits I Accrued Expenses 3383 
27,735,199,58 

8.00 0.00 0.00 

Trade Creditors / Payables 3354 117,033,458,8 
52.00 0.00 0.00 

Receipts I Deductions 

Description Code Total Amount 

Amount 
Exempt from 
Tax I Subject 

to Fixed I. 
Final Tax 

Amount 
Subject to 

Normal Tax 

Income! (Loss) from Other Sources 5000 905,648,0 17.0 
0 0.00 905,648,017.00 

Receipts from Other Sources 5029 905,648,017.0 
0 0.00 905,648,017.00 

Profit on Debt (Interest, Yield, etC) 5003 878,666,984.0 
0 

0.00 878,666,984.00 

Other Receipts 5028 26,981,033.00 0.00 26,981,033.00 

PiintDate: Mon, 31 Dec 201821:48:18- Page of 16 
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114(1) (Return of Income filed voluntarily for complete year) 

Name:LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

!II 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-201 8 

Tax Credits 

Description Code Eligible 
Amount 

Ineligible 
Amount Tax Credit 

Tax Credits 9329 0.00 0.00 
2,115,255,137. 

00 
Tax Credit for Non-Equity Investment in Plant and 

Machinery u/S 658 93161 
8,097,727,574. 

00 0.00 809772,757.00 

BF Tax Credit for Non-Equity Investment in Plant and 
Machinery u/s 65B 93162 0.00 0.00 1305,482,380. 

00 
Adjustable Tax 

Description Code Receipts / 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Adjustable Tax 640000 0.00 255,671,336.0 
0 0.00 

Import u/s 148 @5.5% 64010011 0.00 189,981,077.0 
0 0.00 

Profit on Debt u/S 151 from Bank Accounts / Deposits 64040002 0.00 63,126,605.00 0.00 
Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300091 - UBL Queens road 
Deposit Work 64040002 0.00 235,250.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300101 - UBL Queens road 
Grid Sharing 64040002 0.00 63,858.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300084- UBL Queens road 
Pension 64040002 0.00 78,995.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300125- UBL Queens road 
L/C 64040002 0.00 3,381.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
117400300060- UBL Queens road 
Consumer Sec. Deposit 64040002 0.00 284,898.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300053- UBL Queens road 
Capital Contribution 64040002 0.00 200,277.00 0.00 

Profit on Debt u/s 151 from Bank Accounts/Deposits- 
117400300149- UBL Queens road 
Imprest 

64040002 0.00 327,276.00 0.00 
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FBR FEdEral Board of REVEnUE 
Revenue Division Govemmert of Pdksan 

Inland 
Revenue 

IL SeMce 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

II 11.1 III I 1111 
1000000453367 8 

Registration No 3041 094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code 
Receipts I 

Value 
Tax Collected 

I Deducted 
Tax 

Chargeable 
Profit on Debt u/s 151 from Bank Accounts I Deposits - 
117400300118- UBL Queens road 
General No 64040002 0.00 555438.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
117400300132- UBL Queens road 
Fine Recovered 64040002 0.00 7,300.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501691 - Askari Bank Mall Br 
General Nc 64040002 0.00 43,283.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501680- Askari Bank Mall Br 
Grid Sharing 64040002 0.00 1,776.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501670- Askari Bank Mall Br 
Deposit Work 64040002 0.00 1,062,869.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501636- Askari Bank Mall Br 
Capital Contribution 64040002 0.00 4,479,745.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501647- Askari Bank Mall Br 
Consumer Sec. Deposit 64040002 0.00 6,942,714.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
451650501658 - Askari Bank Mall Br 
Misc Receipt 64040002 0.00 148,884.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
451650501669- Askari Bank Mall Br 
Pension 64040002 0.00 14,111.00 0.00 

Profit on Debt u/s 151 from Bank Accounts/ Deposits - 
4201021375888- Soneri Bank Cantt Br 
Pension 64040002 0.00 79.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
4201021375870- Soneri Bank Cantt Br 
Misc Receipt 64040002 0.00 9.00 0.00 
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FBR 
AX%1AN 

FEdEral Board of REVEnUE ITTI 1 Tnlan 
Revenue Division - Governmental Paksan liii 

t 
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Service 

114(1 (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address 22-A QUEENS ROAD 

Contact No: 00923200520517 

IIII I 
10000004 336738 

Registration No 3041 094 
Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code Receipts / 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
4201021375851 - Soneri Bank Cantt Br 
Capital Contribution 64040002 0.00 17.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
4201021375862 - Soneri Bank Cantt Br 
Consumer Sec. Deposit 64040002 0.00 14.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0028-1003565234 - Bank Alfalah Gulburg Br 
Capital Contribution 64040002 0.00 1725,756.00 0.00 

Profit on Debt u/s 151 from Bank Accounts/ Deposits - 
0028-1003565243 - Bank Alfalah Gulburg Br 
Deposit Work 64040002 0.00 1,265,680.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0028-1003565274 - Bank Aifalah Gulburg Br 
Consumer Sec. Deposit 64040002 0.00 2,348,592.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0028-1003565275 - Bank Alfalah Gulburg Br 
Misc Receipt 64040002 0.00 271,920.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0028-1003565276 - Bank Alfalah Gu!burg Br 
Pension 64040002 0.00 20.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0028-1003565277 - Bank Alfalah Gulburg Br 
General Nc 64040002 0.00 10.00 0.00 

64040002 0.00 20.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0028-1003565242 - Bank Alfalah Gulburg Br 
Grid Shanng 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0081-068878-01-4 - Bank Al Habib Shahrah e Quaid 
Misc Receipt 

64040002 0.00 4,256.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0081-070483-01-2 - Bank Al Habib Shahrah e Quaid 
Capital Contribution 64040002 0.00 4,579,046.00 000 
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.FBR 
FAc*TAN 

I Inland 
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IL Service 

114(1) (Return of Income flied voluntarily for comolete year)  

Name: LAl-1ORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

IlUIUI II I II F I 
10000004 336738 

Registration No 3041 094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-,Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0081-070514-01-0 - Bank Al Habib Shahrah e Quaid 
Grid Sharing 64040002 0.00 10.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0081-070515-01-1 - Bank Al Habib Shahrah e Quaid 
Deposit Work 64040002 0.00 1,668.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0081-070946-01-2 - Bank Al Habib Shahrah e Quald 
General A/c 64040002 0.00 751.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
0002-0081-070958-01-6 - Bank Al Habib Shahrah e Quaid 
Consumer Sec. Deposit 64040002 0.00 10,993,188.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
0002-0081-070959-01-7 - Bank Al Habib Shahrah e Quaid 
Misc Receipt 64040002 0.00 59.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
10000072700035- ABL KASHMIR ROAD 64040002 0.00 16,825,906.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
10000072700070- ABL KASHMIR ROAD 64040002 0.00 773,550.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
10000072700058-ABLKASHMIR ROAD 64040002 0.00 43,978.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
10000072700041 - ABL KASHMIR ROAD 64040002 0.00 127,251.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
10000072700064- ABL KASHMIR ROAD 64040002 0.00 18,427.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
100838551 - Meezan Bank shadman Br 
Capital Contribution 64040002 0.00 5.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6510000001300058- BOP egertori Road 
Capital Contribution 64040002 0.00 104,748.00 0.00 
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FEdEral Bóárd of REvEnUE 
Revenue Division Government of Pakistan 

 

114(1) (Return of Income filed voluntarily for complete year) 

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

I'I IIIIDIII lii ill 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date: 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
6510000001300016-BOP egerton Road 
consumer Sec deposit 64040002 0.00 262,094.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits-. 
6510000001300027- BOP egerton Road 
Misc Receipt 64040002 0.00 383.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
6580000001300027 - BOP egerton Road 
Deposit Work 64040002 0.00 2,431.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
6580000001300016- BOP egerton Road 
Grid Sharing 64040002 0.00 7.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
6580000001300038- BOP egerton Road 
General A/c . 64040002 0.00 124,683.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits -. 
6510000001300049- BOP egerton Road 
Pension 64040002 0.00 52,070.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
01481450005225- Faysal Bank Main Boulevand Br 
Misc Receipt 64040002 0.00 1.00 0.00 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
01481450005228 - Faysal Bank Main Bou!evand Br 
Capital Contribution 64040002 0.00 1.00 0.00 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
059000316329- UBL Exmpress Road 
Capital Contribution 64040002 0.00 38.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000316525- UBL Exmpress Road 
consumer Sec deposit 64040002 0.00 14.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000316233- UBL Exmpress Road 
Misc Receipt . 64040002 0.00 5.00 0.00 
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114(i) (Return of Income filed voluntarily for completeyear  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 
Registration No 3041094 

Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Contact No: 00923200520517 

 

!llII I IIIII II II 
100000045336738 

 

  

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
059000300041 - UBL Exmpress Road 
Deposit Work 64040002 0.00 16.00 0.00 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
059000300072 - UBL Exmpress Road 
Grid Sharing 64040002 0.00 1.00 0.00 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
059000300065 - UBL Exmpress Road 
Fine Recovered 64040002 0.00 15.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000316570- UBL Exmpress Road 
General A/c 64040002 0.00 25.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
059000300027 - UBL Exmpress Road 
Pension 64040002 0.00 507.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000300058 - UBL Exmpress Road 
income tax 64040002 0.00 6.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000316422- UBL Exmpress Road 
uC 64040002 0.00 3.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
059000300034- UBL Exmpress Road 
imprest bank 64040002 0.00 1,833.00 0.00 

Profit on Debt u/s 151 from Bank Accounts! Deposits - 
02121450003597- Faysal Bank Ghazi Chowk Br 
Grid Sharing 64040002 0.00 138.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
02121450003598- Faysal Bank Chazi Chowk Br 
Deposit Work 64040002 0.00 13.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
02121450003602- Faysal Bank Ghazi Chowk Br 
Misc Receipt 64040002 0.00 15.00 0.00 
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114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

I' I1 I II III IiI I II 
1000000453367 8 

Registration No 3041094 
Tax Year :2018 

Period : 01-JuI-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
02121450003599- Faysal Bank Ghazi Chowk Br 
consumer Sec deposit 64040002 0.00 42,388.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
02121450003595- Faysal Bank Ghazi Chowk Br 
Capital Contribution 64040002 0.00 10,046.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
02121450003601 - Faysal Bank Ghazi Chowk Br 
Pension 64040002 0.00 1,823.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
1589-79001281-01 - HBL PECO Road 
LESCO ESCROW ACCOUNT 

64040002 0.00 53,933.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
1589-79001329-01 - HBL PECO Road 
LESCO taxes and duties payments 

64040002 0.00 221,372.00 0.00 

Profit on Debt u/s 151 from Bank Accounts Deposits - 
1589-79001328-01 - HBL PECO Road 
LESCO DISTRIBUTION MARGIN 64040002 0.00 280,571.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999 - NBP Wapda House 
General Nc 64040002 0.00 7,125.00 0.00 

64040002 0.00 2,117,252.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999- NBP Wapda House 
Capital Contribution 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999 - NBP Wapda House 
Deposit Work 64040002 0.00 1,890,567.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
9999999999- NBP Wapda House 
Consumer Sec. Deposit 

64040002 0.00 4,241,890.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits- 
9999999999- NBP Wapda House 
Misc Receipt 64040002 0.00 229,044.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 64040002 0.00 4.00 0.00 
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Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Contact No: 00923200520517 

  

    

llIl1I 
100000045336738 

  

       

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

9999999999 - NBP Wapda House 
Grid Sharing 64040002 0.00 4.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
9999999999- NBF Wapda House 
Pension 64040002 0.00 3157.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999- NBP Wapda House 
Fine Recovered 64040002 0.00 197.00 0.00 

Profit on Debt u/s 151 from Bank Accounts I Deposits - 
9999999999 - NBP Wapda House 
General A/c 64040002 0.00 7,429.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999- NBP Wapda House 
Capital Contribution 

64040002 0.00 82.00 0.00 

Profit on Debt u/s 151 from Bank Accounts / Deposits - 
9999999999- NBP Wapda House 
Deposit Work 

64040002 0.00 40,411.00 0.00 

Cash Withdrawal from Bank u/s 231A 64100101 0.00 1,099,663.00 0.00 
Cash Withdrawal from Bank u/s 231A - 1370070021701 - 
HBL Davis Road 
Capital Contribution 

64100101 0.00 315,939.00 0.00 

Cash Withdrawal from Bank u/s 231A - 1370070022501 - 
HBL Davis Road 
Consumer Sec. Deposit 

64100101 0.00 233,869.00 0.00 

Cash Withdrawal from Bank u/s 231A - 1370070023301 - 
HBL Davis Road 
Misc Receipt 

64100101 0.00 65,647.00 0.00 

Cash Withdrawal from Bank u/s 231A - 1370070027601 - 
HBL Davis Road 
Grid Sharing 

64100101 0.00 22.00 0.00 

Cash Withdrawal from Bank u/s 23IA - 1370070024101 - 
HBL Davis Road 
General A/c 

64100101 0.00 '123,952.00 0.00 
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114(1) (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

lIIIIlIKIflfl IIii IH 
100000045336738  

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun.2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Descri tion p Code Receipts! 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

0.00 64100101 0.00 123,952.00 

Cash Withdrawal from Bank u/s 231A - 1370070025701 - 
HBL Davis Road 
Pension 64100101 0.00 273,774.00 0.00 

Cash Withdrawal from Bank u/s 231A - 117400300149-
road 

64100101 0.00 86,460.00 0.00 

Private Vehicle Tax u/s 234 64130003 0.00 97,815.00 0.00 
Private Vehicle Tax u/S 234- LEJ-10-1346 - Tokken 
9/20/2017 64130003 0.00 7,188.00 0.00 

Private Vehicle Tax u/s 234- LEJ-09-1360 - Tokken 
9/20/2017 64130003 0.00 10,000.00 0.00 

Private Vehicle Tax u/s 234 - LEJ-14-1045 - Tokken 
8/30/2016 64130003 0.00 3,750.00 0.00 

Private Vehicle Tax u/s 234- LEJ-10-1349 - Tokken 
8/30/2016 64130003 0.00 7,188.00 0.00 

Private Vehicle Tax u/s 234- LEJ-10-1399 - Tokken 
8/30/2016 64130003 0.00 7188.00 0.00 

Private Vehicle Tax u/s 234 - LEJ-09-1031 - Tokken 
8/3012016 64130003 0.00 3,750.00 0.00 

Private Vehicle Tax u/s 234- LEJ-10-1268 - Tokken 
8/30/2016 64130003 0.00 7,188.00 0.00 

Private Vehicle Tax u/s 234- LEJ-10-1346 - Tokken 
8/30/2016 64130003 0.00 14,375.00 0.00 

Private Vehicle Tax u/s 234 - LEJ-09-1360 - Tokken 
8/30/2016 64130003 0.00 30,000.00 0.00 

Private Vehicle Tax u/s 234 - LEJ-10-1397 - Tokken 
9/7/2016 64130003 0.00 7,188.00 0.00 

Cellphone Bill u/s 236(1)(a) 64150002 0.00 1,366,176.00 0.00 
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114(lj (Return of Income filed voluntarily for complete year)  

Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Address: 22-A QUEENS ROAD 

Contact No: 00923200520517 

11011 
100000045336738 

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Adjustable Tax 

Description Code Receipts I 
Value 

Tax Collected 
I Deducted 

Tax 
Chargeable 

Celiphone Bill u/s 236(1)(a) - 9999999999 - Celiphone bills 
Telecomm companies 64150002 0.00 1,366,176.00 0.00 

Final I Fixed I Minimum I Average! Relevant! Reduced Tax 

Description Code Receipts I 
Value 

Tax Collected 
/ Deducted 

Tax 
Chargeable 

Final I Fixed I Minimum / Average / Relevant I Reduced 
Tax 640001 26,981033.00 0.00 2,158,483.00 

Payment for Services u/s 153(1)(b) @8% 64060166 26,981,033.00 0.00 2,158,483.00 

Computations 

Description Code Total Amount 

Amount 
Exempt from 
Tax/ Subject 

to Fixed! 
Final Tax 

Amount 
Subject to 

Normal Tax 

Income / (Loss) from Business 3000 -98,915,063,34 
7.00 

26,751,019,51 
2.00 

-125.666,082,8 
59.00 

Income / (Loss) from Other Sources 5000 
905,648,017.0 

0.00 905,648,017.00 

Tax Credits 9329 0.00 0.00 
2,115,255,137. 

00 
Accounting Profit/Tax Chargeable u/s 113C @17% 923173 0.00 0.00 0.00 

Difference of. Minimum Tax Chargeable u/s 148(8) /153(3) 
(b) 

923192 0.00 0.00 2,158,483.00 

Withholding Income Tax 9201 0.00 
255,671,336.0 

0 
0.00 

Refundable Income Tax 9210 0.00 0.00 255,671,336.00 

Depreciation  

Description Code WDV 
(BF) 

Deletion 
Addition 
(Used in 
Pakistan) 

Exte 
n o 
Use 

AddiUon  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia 
tion 

WDV (CF) 

Building (all types) 3302 
1,941,90 
1,484.00 0.00 0.00 

100. 
00 

1,150,425 
,036.00 

100.0 
0 

172,563,7 
55.00 

291,976,2 
77.00 

2,627,786, 
488.00 

Plant I Machinery 
(riot Otherwise 
specified) 

330301 
18,677,1 
28,890.0 

0 

229,185, 
447.00 000 100. 

00 
8,097,727 

,574.0O 
100.0 

0 
2,024,431 

,894.00 
3,678,185 

868.00 
20,843,05 

3,255.00 

Computer 
Hardware I Allied 
Items / Equipment 
used in 
manufacture of IT 

330302 110,765, 
214.00 0.00 

- 

0.00 100. 
00 

21,555,57 
0.00 

100.0 
0 

5,388,893 
.00 

38,079,56 
7.00 

88,852,32 
4.00 
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Name: LAHORE ELECTRIC SUPPLY COMPANY LIMITED 

Address: 22-A QUEENS ROAD 

Registration No 3041094 
Tax Year :2018 

Period : 01-Jul-2017 - 30-Jun-2018 
Medium : Online 

Due Date : 31-Dec-2018 
Document Date 31-Dec-2018 

Contact No: 00923200520517 

 

       

        

   

100000045336738 

  

 

Deoreciation 

      

        

Description Code 
WDV 
(BF) Deletion 

Addition 
(Used in 
Pakistan) 

Exte 
nt of 
Use 

Addition  
(New)  

Exte 
nt of 
Use 

Initial 
Allowanc 

e 

Deprecia 
tion 

WDV (CF) 

products 330302 
110,765, 

214.00 0.00 0.00 100. 
00 

21,555,57 
0.00 

100.0 
0 

5,388,893 
.00 

38079,56 
7.00 

88,852,32 
4.00 

Furniture 
(including fittings) 

330303 
14,178,6 

21.00 0.00 0.00 
100. 

00 
13,678,98 

0.00 
100.0 

0 000 
4,178,640 

.00 
23,678,96 

1.00 
20,462,4 100. 2,192,725 100.0 548,181.0 3,316,043 18,790,90 

Office Equipment 330307 
06.00 

0.00 0.00 00 .00 0 0 .00 7.00 
Motor Vehicle (not 
plying for hire) 

33041 386,363, 
398.00 0.00 0.00 100. 

00 
68,555,55 

4.00 
100.0 

0 000 
68,237,84 

3.00 
386,681,1 

09.00 

Minimum Tax Chargeable 

Description Code 
Receipts,' 

Value 

Tax 
Collected 

Deducted 
I Paid 

Tax 
Chargeabl 

e 

Attributab 
te Taxable 
Income 

Tax on 
Attributab 
le Taxable 
Income 

Difference 
of 

Minimum 
Tax 

Chargeabl 
e 

Payment for Services uls 153(1)(b) 
@8% 

640601 
66 

26,981.03 
3.00 000 ' 

2,158,483. 
00 

-17,422,87 
0.64 0.00 

2,158,483. 
00 
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ALTERNATIVE DISPUTE RESOLUTION COMMITTEE 

THE DECISION  

U/S 134A (5) of the Income Tax Ordinance 2001.  

The ADRC Committee is constituted through FBR's Letter No.4(2) 
S(IR-Litigation)/2024/ADRC(LESCO)-1/1 5791-R Dated 31.01.2025, 
comprising: 

1. Mr. Justice (R) Khawaja Farooq Saeed, (Chairperson) 

2. Mr. Sajjad Taslim Azam, Chief Commissioner- IR. LTO, Lahore. 
(Member) 

3. Mr. Amir Younus, FCA (Member) 

Date of Decision: 20.02.2025 

ADRC Meeting on: 20.02.2025 

Name of taxpayer: M/s. LAHORE ELECTRIC SUPPLY 

COMPANY LIMITED (LESCO) 

NTN: 3041094 

Dispute Arising From: Order u/s 122(5A) read with section 122(4) 

of the Income Tax Ordinance, 2001 

Dated: 31 -01-2020 

Tax Year: 2018 

2. Notice was issued to the applicant and the Commissioner Inland Revenue, Large 

Taxpayers Office, Lahore (the parties) for a meeting scheduled on 20.02.2025 at 

3:00 PM in the meeting room of the Large Taxpayers Office, located at 10 Babar 

Block, Garden Town, Lahore. 

3. The meeting held on 20.02.2025, was attended by both parties, including the 

relevant Commissioner and his team, as well as the authorized representatives of 

the applicant. 

4. The case involves a tax demand of Rs. 2513,453,883/-for the tax year 2018 on 

the issue of imposition of minimum tax under section 113 on subsidy and other 

revenues/receipts and disallowance of tax credit u/s 658 of the Income Tax 

Ordinance, 2001 adjudged vide two separate orders dated 13.09.2019 and 

31.01.2020. P 



2 

5. The brief facts of the case are that the Additional Commissioner Inland Revenue 

(Addl.CIR) initiated amendment of assessment proceedings under section 122(5A) 

read with section 122(4) of the Income Tax Ordinance 2001 while issuing a notice 

to the applicant and resultantly issued an order creating a demand of 

Rs.2,513,453883/ for the tax year 2018 through orders dated 13.09.2019 and 

31.01.2020 charging minimum tax @ Rs.1 .25% on subsidy and other receipts and 

disallowing the claim of tax credit u/s 65B amounting to Rs. 809772,757/-. The b/f 

tax credit u/s 65B amounting to Rs. 1305,482,380/- was also disallowed in 

computation of order in data tab. 

6. During the course of meeting the Authorized Representative (AR) of the applicant 

submitted that there are three main issues involved in the dispute: (i) charging of 

minimum tax u/s 113 on the amount of subsidy received (ii) charging of minimum 

tax u/s 113 @ 1,25% on other income which involved different nature of 

income/receipts which are not liable to charge minimum tax: (ii) disallowance of 

tax credit u/s 65B of the Income Tax Ordinance, 2001. 

7. The AR made submissions on each issue which are summarized as under: 

8. Minimum tax on subsidies: On the issue of charging minimum tax on subsidies, 

the AR submitted that the Hon'ble Supreme Court of Pakistan, in its judgment 

announced on 06.12.2024, upheLd the decisions of the High Court in the taxpayers 

own cases, conclusively holding that minimum tax under Section 113 of the Income 

Tax Ordinance is chargeable on subsidies. Consequently, the AR of the applicant 

consented to make payment of minimum tax on the tariff differential subsidy. 

9. Minimum tax on other incomes: The AR contended that "other incomes" 

amounting to Rs.7,036,972,965/-comprise various streams that do not fall within 

the definition of "turnover" under Section 113(3) of the Ordinance, which is limited 

to gross receipts derived ftom the sale of goods, rendering of services, or 

execution of contracts. A breakdown of these incomes demonstrates their distinct 

nature: 

Sub-heads 
Profit on Debt 
Fee for Other Services 
Meter / service rent 
Late delivery charges 
Reconnection fees 
Income from non-utility operations 
Miscellaneous 



11.The AR further contended that on all these issues, the applicant has complete and 

proper documentation which is available for review by the Committee as well as 

the tax department. This documentation includes detailed records and evidence 

supporting the applicants claims the classification of various incomes, and the 

exclusion of certain incomes from the definition of turnover. 

12.The department, on the other hand, did not agree with the contentions of the AR 

of the applicant regarding the charge of minimum tax on other incomes. On the 

issue of minimum tax on other income, the department contended that the 

income is directly and indirectly related to the business of the applicant and is 

therefore liable to be considered for the charging of minimum tax under section 

113 of the Ordinance. 

13.On the applicant's contention, the Committee directed the officer to review the 

available records, especially the audited financial statements, The Committee 

agreed that an examination and review of these documents would facilitate an 

amicable resolution of the outstanding issues, ensuring fairness and transparency. 

14.The officer of the department, in collaboration with the applicant's finance andtax 

Team, conducted a review of the available records, including the audited financial 

statements. During this review, both parties engaged in detailed discussions and 

analysis, however, when it came to the issue of charging minimum tax on other 

income, the two parties could not reach a consensus. The department maintained 

its stance that the other income, being directly and indirectly related to the business 

activities of the applicant, should be subject to minimum tax under section 113 of 

the Ordinance. On the other hand, the applicanrs representatives argued that 

these incomes do not fall within the definition of turnover and should therefore be 

excluded from the minimum tax calculation. Despite extensive discussions, the 

difference of opinion on this matter remained unresolved. 

15. Tax Credit u/s 658  The AR argued that the applicant is a government owned 

entity and as such cannot purchase any plant and machinery without following 

the prescribed procurement procedure. In this context, alt purchases are made 

through banking channel and the financial statements are audited by the 

independent auditors. These audits duly report the purchase and installation of 
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I. 

plant arid machinery on which the applicant has computed tax credit u/s 65B of 

the Ordinance. Therefore, any assertion by the tax department that the claim of 

tax credit is unverifiable is contrary to the facts and record. 

16. The applicant is duly entitled to a tax credit u/s 65B of the Income Tax Ordinance 

and falls within the ambit of an industrial undertaking as per clause 3 of Section 

29C of the Ordinance. The applicant meets the criteria contained in the definition 

of an industrial undertaking and is therefore, rightly entitled to claim the tax credit 

u/s 65B. The AR further submitted that the tax credit u/s 658 has been claimed 

while fulfilling all the requirements mentioned in the said section for plant and 

machinery installed during the year and capitalized accordingly. 

17. Moreover, the AR contended that the tax department has not challenged the tax 

credit pertaining to previous years in the show-cause notice nor has it given any 

reasons for disallowance of the same in the assessment order therefore 

disallowance of tax credit is illegal. 

18. On the other hand, the department vehemently argued that the applicant did not 

claim any tax credit in the previous years i.e. 2016 and 2017 therefore the same 

could not be allowed to it in any subsequent year. Similarly, the department 

defended the assessment order wherein tax credit u/s 65B was disallowed to the 

taxpayer for the current year. 

AWARD 

I. The Committee heard the arguments put forth by both sides and examined the 

details and records wherever necessary. The Honorable Chairperson of the 

Committee informed the parties that the committee's purpose is to resolve disputes 

through alternative means, referring to this process as arbitration. Both parties 

expressed their agreement with this approach and subsequently reached the 

following conclusions in an amicable manner. 

ii. The Committee concludes that, in the applicant's own case, the Hon'ble Supreme 

Court of Pakistan has determined that subsidies are income from business and 

therefore are liable to minimum tax under section 113 of the Ordinance, if 

applicable. Consequently, the Committee is of the considered view that the 

applicant is liable to pay the minimum tax on subsidies at the rate of 1.25% under 

section 113 of the Ordinance. 
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/ jj, On the issue of minimum tax on other income, the Committee has concluded that 

other income to some extent, i.e. in the nature of meter rent, reconnection fees, license 

fees and sale of scrap, is liable to be added to the turnover to compute minimum tax 

under section 113 of the Ordinance for the tax year 2018.. 

Based on the above, the liability of the applicant and the net amount payable is worked 

out as foflows: 

Sale of Electricity (Inic. Subsisdy) 214320365,946 

Other Income 
Meter rent 226,465,147 
Reconnection fees 13,218 029 
Scrap Sales 23,589564 
Total 263,247,850 
Grand Total of Turnover for Sec 113 214,583,613,796 
Tax Chargeable uls 113 1.25% 2,682,295,172 
Add: Diff. of Mm. Tax (Ply License Fee) 2,158 483 
Total Tax Chargeable 2,684,453,655 

iv. On the issue of Tax Credit u/s 65B the Committee concludes that the applicant be 

allowed tax credit u/s 65B of the Ordinance for the current tax year i.e. 2018 as well as 

b/f tax credit of previous years i.e. 2016 and 2017, as the credit remained unabsorbed in 

those years, equal to 10% of the amount of additions in plant and machinery made by 

the applicant in relevant years. The applicant shall not claim the said credit in Tax Years 

2016 and 2017. The calculation of resultant tax payable is as under: 

Total Tax Chargeable 2,684,453,655 

Less: Tax Credit uls 65B for TY2018 796,185,769 

Less: B/F Tax Credit u/s 65B 1,305,482,380 

Remaining Tax Payable after 65B 582,785,506 

Less: Payments and WHT paid 355,221,023 

Tax Payable 227,564,483 

In return, the applicant has agreed to make payment of above-mentioned amount as 

well as amount of tax determined for Tax Year 2016 i.e. Rs. 1,540783,457 * and Tax 

Year 2017 i.e. Rs. 209,285,035 *, Resultantly, the total payments to be made by the 

applicant shall be Rs. 1,977,632,976. 

• As per assessment order which has attained finality. 

Amount payable as per assessment order, after adjustment of payments made, amounts to Rs. 

273,970,000 but the applicants appeal s pending before ATIR on the issue of inclusion of other income in 

turnover for the purposes of SectIon 113. Dispute of the remaining amount may be decided by ATIR or 

1 
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ADRC which may be constituted on the issue as per applicable law and this payment shall have no 
bearing 0 the Outcome of Tax Year 2017 case. 

v) The applicant shall make payment of above-mentioned amount as per the 

following schedule, failing which the complete assessed amount of Tax Year 2018 shall 

immediately become recoverable by the Commissioner IR along with default surcharge 

and penalty, if any: 

Sr. No. Amount (Rs.) - Due date of Payment (on or before) 

1.  1,000,000000/- 28.02.2025 

2.  244,408244/- 28.03.2025 

3.  244,408,244/- 28.042025 

4.  244,408,244/- 28.05.2025 

5.  244,408,244/- 27.06.2025 

Total 1,977,632,976!- 

This order provides a fair and agreed resolution to the issues involved while ensuring 

adherence to legal requirements. 

Resolved accordingly. 

SAJJA TASLIM AZAM 
CHIEF COMMISSIONER-IR 

LTO, LAHORE 
(MEMBER) 

KHAWAJA FAROOQ SAEED 
Justice (Rtd.) Lahore High Court 

CHAIRPERSON 

MM OUNAS 
(FCA) 

(MEMBER) 
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IN THE SUPREME COURT OF PAKISTAN 
(Appcllatc Jurisdiction) 

Hoach-il:  
Mr. Justice Sycd Manoor All Shah 
Mr. Justice Athar Mindllah 
Mr. Justice Shahid Bila) Hassan 

C.P.L.A.513 to 522/2024. C,P,LA. 1028 to 1036/2024 
Agaiiizl rite consoUdelecl judgmc,ir dated 06 12,2023 passed bij (he I.oho,e High 

Court, I.ahorc in ITR./Yo.s73049/2022. .ttc; 

Lahore Electric Powcr Company Umited through its uuly authorized 
ofliccr, Lahore (In rcmainin cases) 
Faisalabad Electric Supply Company Limited through its duly 
authorized officer, iaisaJabad (In CPLA 515 and 520/2024) 
M/s Gujranwala Electric Power Company Limited through its duly 
authorized officer, Gujranwala (In CPLA 1028w 1036/2024) 

 PeUtlo net(s) 

CommissIoner Inland 
Lahore (In all cases) 

Versus 

Revenue, Legal Zone, Large Tax Payers Office, 

.Responden4s) 

In attendance:  
(Through V,L. Lahore) 

Date of hearing: 

Mr. Munawar us Salam, ASC. 
Ms. Asrna Maxnid, ASC. 
Ch. Muhammad Zafar lqbai, ASC. 
Dr. Ishtiaq Ahmad Khen, DO. Law FBR. 
Mir Badsha Khan Wazir, Member (Legal) 

06.12.2024 

ORDER 

Sved Mansoor Alt Shah, J. We have heard the teamed 

counsel for the parties at some engui and have gene th.roug the 

impugned judgment of the High Cotirt and the record of the case 

The contentions raised by' the learned counsel for the petitioners 

have been convincingly answered in the impugned judgment. No 

jurisdictional error, illegality or procedural irregularity in the 

impued judgment has been pointed out to us. In this background 

we are of the view that the impugned judgment does not warrant 

any interference. Leave is, therefore, declined and these petitions are 

dismissed. .SdJ-J 

Sd/-J 
Sd/-J 

Certitied (0 be Inie çO 

i2 

•tsiam ' 
j.De hba, 2024. 

t adrâfed for reporting  

/Seii 'C.'t Axsoclata 
o'.ir of Pakistan 

lam 

1 .CivWCrirnIn 

i)aie i pcesenlallofl 

No oI.WrdS 
'i Fles:. 



,LTERNAYILJ~LJLLE RESOLLEUtJ!J COMMflT 

fl:L2e  CISLQ!( 

ULS 134A(  oLtLfL im T  QrdJiia_2Q1. 

The ADRC Committe Is cons1tuted through Øcs Letter NO. 
4(2)s(IR.utlgatlon)/ 2024/ADflC(LSCO)1 Dated Z9.11.2024  

cornprlsl(1cE 

1. Hr.. Justke (R) ICliawaja Farooq Sated, (Chairperor) 

2. Mr. Sajjad Taslirn Aani, Chie(Comniicsloner- IR. ITO, 
lahore. (Member) 

3. Mr. Aamir Younas, (Member) 

Date of Decision: 15.12.2024 

ADRC t.foetirig on: 15.12.2024 

Mam at taxpa'er: H(s. Lahore Electric Supply Company 

Limited 

3041094-7 

Dispute Arising From Order u/s 124/ 12 /122(5A) 

Dated 27.06.2024 

Tax Year: ' 201g 

2. Notice was issued to U.e applicant arid the Commissioner Inland 

evenue, Large Thxpayei-s Office, Uihore (the parties) via letter no 

LESCOIT-?0i9/Oj dated 09.12.2024, for a inec±ting scheduled on 
16.12.2024 at 3:00 PM in the meeting room of the Large Taxpayers 

Office, located at 10 Babar (3lock, Gard'n Towns  Lahore. 

3. The meeting held on I'.12.2024, was attended by both parties, 

including the relevant Commissioner and: hi; team, as well as the 

authorized representatives of the applicant. 

4 The case Involves a tax dcmand of Rs. 37!748r986, on th Issue of 
i
'

Imposition of minmrnum tax on subsidy and other revenues of the /
applcanr and disallowance of tax credit under Section 658 of the 
Income Tax Ordinance. 200.1 (the Ordinance). 
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13. MInImum tax on othr

contended that "Other 
incorne' comprise Various strear

tl- jt do not fail within the 
dernitjor of 'turnover" Under Seion 113(3) of the Ordinance, which 
is limited to gross receipts derived from the sale 

of goods, rendering of Services 
or execution of contracts A detajl breakdown of these 

incomes demonstrates their dlstit mture: 

Proflt on Debt: interest income from bdflk deposlts does not arise 

from the sale f ocods, the rendering of services, or the execution of 

contracts, and is therefore excluded from the definition of turnover. 

Surcharge on Arrears of Electrity Sold: Penalties for late 

payment of bills are not derived from c,r Lusiness activities and 

therefore do not qualify as turnover. 

Meter/Service flent: Charges for meter use do not Involve the 

supply of goods or services and are therefore excluded from turnover. 

Late Delivery Charçjes: Penalties irn',Ed on suppliers for delayed 

deliveries are not tied to sales, servIces, r .:ontracts and thus fall 

outside the scope of turnover. 

Reconnection Fees lees charged for reconnection services do not 

involve the supply of goods or services and are therefore excluded 

from turnover. 

Income from Non-Utility Operations: iriconle derived from meter 

installation coSts or excess advances Is nct related to sates, services, 

or contracts and therefore does not qualify as turnover, 

MiscetlaneOUs Income: These Incomes, while taxable, are not 

earned through activities that meet the dflnitIon of turnover under 

Section 113(3) or the Ordinance. 

14. The AI emphasized that whsle these incomes are already included in 

the computation of taxable Income, they cannot be dassilied as 

turnover for the purposes of minimum tax under Section 113 based on 

both (acts, and available case laws. P ilanco is placed on the Supreme 
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16. The department, on th. other mi. did r,: eree 

of the AR of the app cant reqardiri the t urC.r 

the Ordinance and tJ; charge of rnintmur Ca czre The 

department noted that the applicant has daiflted t tX 

brought forward from the Lax year 2018. whid, was reezeo 

year during the amencment of ass sgrnent Hence, it ; rct 

to the applicant. furtherniore. for the y in<er tor, 

additions made to the ølant and rnachir.i'# ar riot ',ed.a!e, ad e 

applicant us claiming i)C tx ctedit or. .idc.t.ans mace drIn yea-

without providing records ol the installation dates of tre mets. C 

the issue of minimum tax on other income, the deamtent ciended 

that the income is directly and indirectf rrt.ted to the busins of the 

applicant arid is therefore liable to be consdered for the crtargiri of 

minimum tax under section 113 of the Ordnc.. 

17. On the applicant's contention, the Committee directed the officer to 

review the available records, espedally the audited linancial 

5ta1e1nent5, for the purpose of verifying the tax credit under section 

6S8 of the Ordinance. Trio Committee agreed that an examination and 

review of these documents would factiirntc an amicable reoiution of 

the outstanding issues, ensuring fairness acd transparency. 

The officer of the dcØirtment,, In collaboration with the applicant's 

finance and tax team, conducted a review of the available records. 

including the audited financial statements During this review, both 
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The Committee heard Inc arguments per 0rth by both sties and 

exainirted the details .rfd records wherev..r ntcesry. The Honorable 

Chairperson of the Committee Informed the parties that the 

c0mm11ca5 purpoc is to resolve disutC5 thrOugh alternative means, 

retemng to this process as arbitratlorL Both parties expres5ed their 

agreement with this approach and subsequently reached the following 

conclustons in an amicable manner. 

O. The Committee concludes that, in the app 's own case, (he 

Hon'bk Supreme Court cii Pakistan has Utrmined that subsidies are 

income In-cm busErLe and therefore are liable to minimum tax under 

section U) of the Ordinance. if ppticbIe. Consequently, the 

Committee is of the considered view that the applicant is tiabl to pay 

the minimum tax on Suh5idis arnountirtg to P,s. 5g,O578a,7O2 at the 

raia of 1.25% under section 113 of the Oedhia:ice. 

It. On the Issue or minimum tax on otner incnme, the Committee has 

concluded that other licome In the nature ot meter rent, reconnection 
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Subject: PAYMENT  OF 11N 
OFMMWsIirTli lt)t/$J24/9/JLA) OtT!ICi 
XOr Yl.2O4 w 

1. In Inl,Ii,tl -e tI orders of AD1C u/ .s I 3IA(5 o( (lu: tn.',Ifi' i,z 
.'.00 I constituted thlcullh FUR's letter No. (21III- 

l.ithLiion)/2024/ADRC(LESCO)- I dated 19-1 1-2024 10 settle the dispuic arising 

friu order u/s 124/129/ 122(5A) dated 27-06-2024 for the TY-2019 comprising the 

iQllowirig july, 

a. Mr. Justice 1i Khawaja Farooq Saeect (Chairperson) 
b. Mr. Sajjad Taslim Azam, Chief Commissioner-IR, LTO 
c. Mr. Aamir Younas (Member) 

2. The committee heard the arguments put forth by both sides and 

examined the details. The honorable chairperson of the committee informed the 

parties to resolve dispute through alternative means referring to this process as 

arbitration, both Parties expressed their agreement with this approach and 

subsequently reached the following conclusions in an amicable manner. 

3. The committee concludes that in the applicants own case, the Hon'ble 

Supreme Court of Pakistan has determined that sub&dis are income from business 

and therefore are liable to minimum tax u/s 113 of the ITO 2001, if applicable. 

Consequently, the committee is of the considered view that the applicant is liable to 

pay the minimum tax on subsidies amounting to Rs. 59,055,788,702 at the rate of 

1.25% under section 113 of the ITO 2001. 

4. - On the issue of minimum tax on other income, the committee has 

concluded that other income in the nature of meter rent, reconnection fees, license 

fees and sales of scrap- are liable to be added to the turnover to compute minimum 

tax under section 113 of the ordinance. The total amount of these incomes is Rs. 

376,531,982. 

5. Regarding the tax credit under section 65B of the ordinance, the 

committee acknowledges the sincere efforts of both parties to reconcile and agree on 

the amount to be considered for claiming the rax credit. Both parties agreed that for 

the taxyear 2.019, the applicant is allowed to take a tax credit of Rs. 1,120,388,491. 

6. Based on the above, the liability of the applicant and the net amount 

payable is Rs. 1,510,351,915, which is worked out as follows; 
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Description Amount (P1(R) Amount (PKR) Sale 01 Electricity Net off Subsidy 
Subsidy 252,606,137,370 

Other Income 59,055,783,702 

Meter Rent 300,602,865 
Reconnection Fee 23,509,445 

'1icense Fee 35,487,701 
Sale of Scrap 

Total Turnover for Minimum Tax 
Minimuuii Tax 1.25% 

16,931,971 376,531,932 

312,038,453,054 

3,900,430,726 
Add Difference of Minimum Tax Chargeable on Ply 
Collection Charges 
Total Gross Tax Liability 
Less 

2,838,992 

3,903,319,718 

Tax Credit of 658 FY-2019 @ 10% of Investment (1,120,388,491) 
Withholding Tax Deducted at Source 

(320,216,437) 
Payments already made 

(952,352,875) 
Net Tax Payable 1,510,361,915 

7. As per the orders of ADRC stated above the LESCO is required to pay 

the amount of Rs. 1,510,361,915/- till 31-12-2024. In case of failure to make 

payment till the above stated date, Commissioner wil! be authorized to withdraw the 

above said amount immediately through coercive measure by attaching bank 

accounts of LESCO. 

8. In the light of above, Chief Executive Officer LESCO may please be 

requested to accord approval for payment and release of Rs. 1,510,361,915/- (Rupees 

One Thousand Five Hundred Ten Million Three Hundred Sixty-One Thousand Nine 

Hundred Fifteen Onlyj to Federal Board of Revenue as Admitted Income Tax Payable 

u/s 124/129/122(SA) of Income Tax Ordinance 2001 for the Tax Year 2019. Further 

the funds may be transferred from Revenue CoUection Account(s) to General Account, 

National Bank of Pakistan, WAPDA House Branch for furthe ent to FB 

Dv. Manpu(TaXes)  

Chief F ancial Officer 

Chief Executive Officer 

9.  

10.  

11.  

12.  



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101): ISLAMABAD 

CPR No IT-20241231-01O1-1855235 Payment Date 31-Dec-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTU LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2019 

Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7 I 0038810 Status 

Taxpayer/Business 
Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED , 22-A QUEENS ROAD 

Tax Amount 1,510,361915 

Amount of Tax in Words : One Billion Five Hundred Ten Million Three Hundred Sixty One Thousand Nine Hundred F!teen Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date AC / Ref No 

 

Bank & Branch 

ADC (e-payment) 
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7.02-o -/ 27.23 

1 ,) CHIEF COMMISSIONER 
INLAND REVENUE 

Large Taxpayers Office, Lahore  
10 Babar Block, New Garden Town, Lahore 

1 

C. No. LTO/HQ/F-04/2024/ Dated: ;z January 2025 

The Member (IR- crations), 
Federi Board of :.:.vunue, 
Islamabad. 

Subject: ALTERNATIVE DISPUTE RESOLUTION COMMITTEE (ADRC) 
C0N. TUTED VIDE BOARD'S LETTER DATED 01.01.2025 IN 
TE C. .SE  OF M/S LAHORE ELECTRIC SUPPLY COMPANY LTD 
(T'(s 2020, 2021, 2022 & 2023) — DECISION REGARDING  

Kindly rrfer to the subject cited above. 

2. The Board was pleased to constitute Alternative Dispute Resolution 

Committee (ADRC) on the request of M/S Lahore Electric Supply Company Ltd, 

wide Board's !eer No. 4(2)S(IR-Litigation)/2024/ADRC(LESCO)-1 dated 

02.01.2025. The orders involved in the dispute were orders under sections 

124/122.(SA) & i225A) of the income Tax Ordinance, 2001, for Tax Years 2020, 

2021, 2022 & 2023. 

3. The Committees Comprised of: 

a) Justice (R) Khawaja Farooq Saeed(Chairperson) 
b) Mr. Sajjad Taslim Azam - CCIR, LTO, Lahore (Member) 
c) £'r. Aamir Younas FCA (Member) 

4. Due to the efforts of the Committee, the disputes stand resolved. 

Accordingly, the decision dated 21.01.2025., comprising of seven (07) pages, with 

each page duly signed by the Chairperson and the Members of the Committee, is 

nc.losod herewith for your kind perusal and further necessary action, please. 

End: Decision dated 21.01.2025 (in Original) 

(SAJJAD TASLIM AZAM) 
Chief Commissioner 



THE DECISION  

J/S 34A (5) of the Income Tax Ordinance 2001.  

Th ACRC Committee is constituted through FBR's Letter No.4(2)S(IR-
Litiaation)/2024/ADRC(LESCO)-1 Dated 02.01.2025, comprising: 

1. Mr. Justice (R) Khawaja Farooq Saeed, (Chairperson) 

2. Mr. Sajjad Taslim Azam, Chief Commissioner- IR. LTO, Lahore. 
iiamber) 

3. Aar: ':'cunas, (Member) 

Dte of Decision: 21.01.2025 

ADRC Meetinc on: 21.01,2025 

Name of taxpayer: M/s. Lahore Electric Supply Company 

Limited 

NTN: 3041094-7 

Dispute Arising From: Order u/s 124/122(5A) & 122(5A) 

Tax Years: 2020, 2021, 2022 & 2023 

Notice was issued to the applicant and the Commissioner Inland Revenue, Large 

Taxpayers Office, Lahore (the parties) via letter No. LESCO/IT-2020-23/01 dated 

18.01.2025, for a meeting scheduled on 21.01.2025 at 02:30 PM in the meeting 

room of the Large Taxpayers Office, located at 10 Babar Block, Garden Town, 

Lahore. 

3. The meeting held on 21.01.2025, was attended by both parties, including the 

relevant Commissioner and his team, as well as the authorized representatives of 

the appcant. 

The case involves tax demand of Rs.i091,880439/-, Rs.963,313,327/-

Rs.1,065,247,094/- and Rs.107,780.185/- for the tax years 2020, 2021,2022 and 

2023, respectively, on the issue of imposition of minimum tax on turnover, subsidy 

and other revenues! receipts under different heads. 



afocds, th Tsring of services, or the execution of contracts, and is therefore 

excluded from tna definition of turnover. 

Surcharge or. Arrears of Electricity Sold: Penalties for late payment of bills are 

not derived)rom core business activities and therefore do not qualify as turnover. 

MeterlServ;;e Fnt: Charges for meter use do not involve the supply of goods 

or services and are therefore excluded from turnover. 

Laic DeIivey Charges: Penalties imposed on suppliers for delayed deliveries 

are not Lied :. services, or contracts and thus fall outside the scope of 

turnover. 

Reconnec 3es: Fees charged for reconnection services do not involve the 

supply of gcois or services and are therefore excluded from turnover. 

Income fro;, Nc-Utility Operations: Income derived from meter installation 

costs or excess sdvances is not related to sales, services, or contracts and 

theefore does not qualify as turnover. 

Miscellaneous income: These incomes, while taxable, are not earned through 

activities that meet the definition of turnover under Section 113(3) of the 

Ordinance. 

11. The AR emphasized that while these incomes are already included in the 

computation of taxable income, they cannot be classified as turnover for the 

purposes of minimum tax under Section 113 based on both facts and available 

case laws. Reliance is placed on the Supreme Court of Pakistan's judgment in 

2016 PTCL 574, which explicitly defines turnover as limited to specific activities 

and prohibits the inclusion of other sources of income. 

12. The AR further contended that on all these issues, the applicant has complete and 

proper documentation, which is available for review by the Committee as well as 

the tax department. This documentation includes detailed records and evidence 

supporting the applicant's claims the classification of various incomes, and the 

exclusion of certain incomes from the definition of turnover. The AR emphasized 

that these recordshavebeen meticulously rnaintined and ae readily accessible 



applicable. Consequently, the Committee is of the considered view that the 

anolicant inhie to pay the minimum tax on subsidies at the rate of 1.25% under 

section 113 of the Ordinance. 

3. On the is. a of minimum tax on other income, the Committee has concluded that 

other iflcom to some extent in the nature of meter rent, reconnection fees, 

license ft -. and sales of scrap are liable to be added to the turnover to compute 

minimum tax under section 113 of the Ordinance for the tax year 2020 & 2021. 

Whereas no such income is involved during the tax year 2022 & 2023, both parties 

have not contested the issues and, therefore, order passed by the Addi-CIR u/s 

122(5A) of the Income Tax Ordinance, 2001 remined intact in Tax Years 2022 & 

2023. 

4. Based on he above, the liability of the applicant and the net amount payable is 

worked out as follows: 

Tax year 2021  

Sale of Electricity net off TOS 268,539,486,425 
Tariff Differential Subsidy 63,342453,047 
Other lncbme* 387,598,864 
Receipts Against Deposit Work T - 

Total Turnover '- r sake of 
Minimum tax 332.269,538,336 

Minimum Tax @ 1.5% 4,984,043,075 
Add: Difference of Minimum. Tax. 2,928,053 
Total Gross Tax Liability 4,986,971,128 
Less: 
Advance Income Tax . 3,200;000,000 
Admitted income Tax . 302,000,000 
Wthhofding tax at source . 636,439,174. 
Total 4,138,439,174 

Net tx PnyabT . . 848,53954. 1:..3. 

Tax year 2021  

Sale of Electrici net off TDS 272,862,460,358 

jartff Differential Subsidy 59,024,614,883 

Other lnco.me* 315,575,186 

Total Turnover for sake of Minimum tax 332,202,832,427  



l_4. 00 

Withholding tax source (1,046,964,807) 

Advance Income Tax (6,000,028,765) 

Net tax Payable   107,7807185 

•1 

Tax Year 

Liability 
determined in 
ADRC award 

2020 848,525,763 
2021 844,977,441 
2022 1,065,247,094 
2023 107,780,185 
Total 2,866,530,482 

5. As tabulat'J bove, the applicant is liable to pay the amount of Rs.2,866,530,482 
I-for the tax years 2020, 2021, 2022 and 2023. In case the payment is not made by the 
due dates, as mentioned in the table below, the complete amount adjudged in the 
impugned orders (u/s 122(5A)/ 124), the amount shall become recoverable immediately 
by the Commissioner along with default surcharge and penalty, if any. 

Amount of Demanded Tax to be Paid (Rs) Due date of Payment (on or Before) 
1,433,265,241 29.01.2025 
286,653,048 29.02.2025 

b286653048  
29.03.2025 

286,653,048 29.04.2025 
286,653,048 29.05.2025 
286,653,048 29.06.2025 
2,866,530,482 Total - 

This order provides a fair and agreed resolution to the issues involved while ensuring 

adherence to legal requirements. 

Resolved accordingly. 

KHAWAJAFAR000 SAEED 
Justice (Rtd.) Lahore High Court 

CHAIR PER SO N 

SAJJAD TASLIMAZAM 
CHIEF COMMISSIONER-IR 

LTO, LAHORE 
(MEMBER) 

AAM1 OUNAS 
FCA 

(MEMBER) 
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Subject: r\yr !ENj' OF MINIMUM TAX U/S 113 AGAINST THE ORDERS 

QjPRC SETTELLED U/S 124/122(5A) OF THE INCOME TAX 
tINAJCE 2001 FOR THE TAX YEARS 2020, 2021, 2022 & 

2T23 

1. In ccrnpliance of orders of ADRC u/s 134A(5) of the Income Tax 
ordinance 2001 constituted through FUR's letter No. 4(2)S(IR-
Litigiation)/2024/ADRC(LEScO)1 dated 02-01-2025 to settle the dispute arising 
from order u/s 124/122(5A) for the 'fax Years 2020, 2021, 2022 & 2023 comprising 
the following juny, 

a. i\ir. .ustice ® Khawaja Farooq Saeed (Chairperson) 
b. Mr. Sajjad Taslim Azam, Chief Commissioner-IR, LTO (Member) 
c. Mr.-'. amir Younas (Member) 

2. T2c committee heard the arguments put forth by both sides and 
examined the details. The honorabic chairperson of the committee informed the 
parties to resolve dispute through alternative means referring to this process as 
arbitration. boLnl Parties expressed their agreement with this approach and 
subsequently reached the followrng conclusions in an amicable manner. 

3. The :ommittee concludes that in the applicants own case, the Hon'ble 
Supreme Court of Pakistan has determined that subsidies are income from business 
and therefore are liable to minimum tax u/s 113 of the ITO 2001, if applicable. 
Consequently, the committee is of the considered view that the applicant is liable to 
pay the minimum tax on subsidies @ 1.25% under section 113 of the ITO 2001. 

4. On the issue of minimum tax on other income, the committee has 
concluded, that other ncorne in the nature of meter rent, reconnection fees, license 
fees and sales of scrap are liable to be added to the turnover to compute minimum 
tax under section. 113 of the ordinance for the tax ytais 2020 & 2021, whereas no 
such income is involved during the tax year 2022 2023, both parties have not. 
contested the issues and therefoi'c, or der passed by the Addl.CIRu/s 1222(5A) of the 
income tax ordinance 2001 remained intact in Tax Years 2022 & 2023. 

5. Based on the above thc liability of the applicant and the net amount 
payable is worked outns follows: 

Ta, Liability TV-2020 
(niuur,t in PIft 

Sale of electricity net off lOS 268,53948t,425 
Tariff Differential Subsidy G3342,453,047 
other Income' 387,598,864 
Receipts Against Deposit Work 
Total Turnover for sake of Minimum tax 332,26953a,336 

Minimum Tax 1.5% 4,984,043.075 
Add; Difference of Minimum Tax 2,928,053 
Total Gross Tax Liability 4,986,971.128 

Loss: 
Advance Income Ta 3,20.0,000,000 
Admitted I neome Tax 302,000,000 
Withholding tax at souru ,439.,l74 
Total 4, tJH.41),t71 
Not tax Payablu 1348.531.954 

l'j, 1 ot 3 



t 
6. As tabulated above, the LESCO is l.ihI( to pay the amount of Rs. 
2866,130,205/. for tl tax years 2020, 2021, 2022 & 2023. In case the Iaymcnt is 
not made by tl-i due dates, as mentioned in the table below, the complete amount 
adjudged in the impugned orders (u/s 122(5A)/124), the amount shall become 
recoverable irnmeciately by the commissioner along with default surcharge and 
penalty, if any. 

Sr. No. Amount of Demanded 
Tax to be Paid (P1(R) 

Due Dates 

1,433,265,241 29-01-25 

2 286,572,993 28-02-25 

3 286,572,993 29-03-25 

4 286,572,993 29-04-25 

5 286,572,993 29-05-25 

6 286,572,992 29-06-25 

Total 2,866,130,205 

7. In the light of above, Chief Executive Officer LESCO may please be 
requested to accord approval for payment and release of Rs. 2,866,130,205/- (Rupees 
Two Thousand Eight Hundred Sixty-Six Million One Hundred Thirty Thousand Two 
Hundred Five Only) to Federal Board of Revenue as Admitted Income Tax Payable u/s 
124/122(5A) of Tncome Tax Ordinance 2001 for Lhc Tax Years 2020, 2021, 2022 & 
2023 on the above stated due dates. Further the funds may be transferred from 
Revenue Collection Account(s) to Gcneral Accouut, tional Bai,k4 Pakistan, 
WAPDA House Branch for further payment to FBR. 

Taxes Assistant Ma 

Dc 
8. Dy. i\Ianaer 

9. Manae Finan 

10 Chiefinanc1ai Officer 

11. Chief Executfre Officer 

Page 3 of 3 

CamScanner 



FBR ADC 0101 

HI I I II II II II II II II II II I H I 1111 Ill III II II I I 

INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT (CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20250129-01O1-1822443 Payment Date 29-Jan-2025 

Payment Section 137- Demanded income Tax -9204 RTOILTO LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2021 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7 /0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED . As Per Liability Determined in ADRC Oder for 
Tax year 20202021.2022,2023, Letter No Nil date of Decision is 2t01.2025 

Tax Amount 584.733.287 / 

Amount of Tax in Words : Five Hundred Eighty Four Million Seven Hundred Thirty Three Thousand Two Hundred Eighty Sevei 
Rupees And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-paynlent) 

 

584,733,287 29-Jan-2025 

    

IT 20250129-010 - 822443 Signature & Stamp of Manager! Authorized officer 

Document ID: 187768904 Generation Date: 29-Jan-2025 04:95 PM User: rp 



FBR ADC 0101 

II II II II II I H I Ill III III II II II II II II 

INCOME TAX DEPARTMENT 
PAtSTAte 

COMPUTERIZED PAYMENT RECEIPT (CPR - IT) 
, .:, 

\ "J.' 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20250129-01O1-1822445 Payment Date 29-Jan-2025 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTO LTOLAHORF 

Nature 01 Payment Demanded Income Tax Tax Period 2020 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 3041094-7 /0038810 Status CO 

Taxpayer/Business 

Name & Address LAHORE ELECTRIC SUPPLY COMPANY LIMITED As Per Liability Determined in ADRC Oder for 
Tax year 20202021.2022,2023, Letter No Nil date of Decision is 21.01.2025 

Tax Amount : 848.531.954 

Amount of Tax in Words : Eight Hundred Forty Eight Million Five Hundred Thirty One Thousand Nine Hundred Fifty Four Rupees 
And No Paisas Only 

Payment Mode 

 

Amount Date AC! Ref No 

 

Bank & Branch 

ADC (e-payment) 

 

848,531,954 29-Jan-2025 

    

T 20250129-0101- 822445 Signature & Stamp of Manager! Authorized officer 

Document ID: 187768804 Generation Date: 29Jan-2025 04:53 PM - User: TP I ci 



LESCO 

Payments under PM-Assistance Package for 

Employees who Died during the Service 

Sr.No. Year 
Amount Paid 

Rs. MIn. 
Annex 

1 2023 238.50 E-1 

2 2024 123.00 E-2 

Total 361.50 
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FOR THE FINANCIAL YEAR 2022-2023 

SR. 

NO. 
PPO NO. 

NAME OF WIDOW I 

LEGAL HEIRS 
NAME OF EMPLOYEE CNIC DESIGNATION DATE OF I)EATII OFFICE ORDER 

AMOUNT 

(R.) 

DATE OF 

PAYMENT 

I 8028/F/LESCO NARGIS AFZAL MUHAMMAD AFZAL 35201-1410845-2 550-Il 11/05/2018 
LESCO/ADMN/WWF-284/11273-

75 dt 11/07/19 
1,200000 10-May-2023 

2 8696JI/LE5CO IRSHAD BEGUM MUHAMMAD RAP! 35302-1878874-4 550-I 13/02/2019 
LESCO/ADM N/WWF- 

3262/19456-58 dt 21/11/19 
1,200,000 29-May-2023 

.3 I732/F/LESCO MUMTAZ BIBI MUHAMMAD SADDIQUE 34501-5280475-6 S/G 24/02/2019 
LESCO/ADMN/WWF- 

3275/16952-54 dt 11/10/19 
900,000 17-May-2023 

4 8159/F/LESCO RASHEEDA BEGUM ALLAH RAKHA 35201-9000835-4 LM-lI 23/04/2018 
LESCO/ADMN/WWF-3149/5550-

52 dt 11/04/19 
900,000 10-May-2023 

5 845 1/F/LESCO SYEDA TALAT ZAHRA MAZHAR ABBAS SHAMSI 35401-1740420-8 SSO-II 07/12/2018 
LESCO/ADMN/WWF- 

32 19/16086-88 dt 27/09/19 
1,200,000 10-May-2023 

6 5578/F/LESCO SHAKEELA 8161 MUHAMMAD AU 35202-6380223-6 N/a 24/05/2015 
LESCO/ADMN/WWF- 

2571/16735-37 dt 10/10/19 
600,000 20-Jun-2023 

7 8090/F/LESCO YASMEEN MUMTAZ ABDUL KHALIQ 36502-7354145-6 LM-Il 26/06/2018 
LESCO/ADMN/WWF-3134/6793- 

95 dt 08/05/19 
900,000 10-May-2023 

B 6360/FJLESCO SHEHNAZ KAUSAR MUHAMMAD ASHRAF 35402-2070809-6 ALM 10/07/2016 
LESCO/ADMN/WWF- 

1909/18012-15 dt 25/10/19 
900,000 10-May-2023 

9 8518/F/LESCO GUI SAMINA MASOOM MASOOM AKHTAR BHATII 35201-1328445-8 550-lI 14/04/2019 
LESCO/ADMN/WWF- 

3078/15772-74 dt 23/09/19 
1,200,000 10-May-2023 

10 83771F/LESCO RIFFAT NASREEN Musl-UPAaAHMAD 35404-1007996-8 DAO 24/11/2018 
LESCO/ADMN/WWF- 

3218/20638-40 cIt 05/12/19 
1,500,000 10-May-2023 

I I 8871/F/LESCO SAMRA IFTIXHAR RANA IFTIKUAR 35202-3407633-0 LM-I 31/05/2019 
LESCO/ADMN/WWF- 

3280/19233-35 dt 19/11/19 
1,200,000 10-May-2023 

J2 6451/F/LESCO KAUSAR PARVEEN RAO BASHIRAHMAD 35303-6879733-8 LM-I 27/06/2016 
LESCO/ADMN/WWF- 

2766/20526-27 dt 4/12/19 
900,000 10-May-2023 

• 13 7984/F/LESCO RDBINA KAUSAR MUHAMMAD SHAFIQUE 35202-2492854-0 T/P 30/01/2018 
LESCO/ADMN/WWF- 

3123/11282-83 cIt 11/07/19 
900,000 10-May-2023 

14 6993/F/LESCO NASREEN ANWAR SHAOUKAT MEHMOOD 35103-1300792-8 LM-Il 02/02/2017 
LESCO/ADMN/WWF- 

2872/21464-66 dt 26/12/19 
1,200,000 10-May-2023 

• IS 7856/F/LESCO KHALIDA PARVEEN MUHAMMAD AMJAD 331004013649-6 ALM 17/07/2017 
LESCO/ADMN/W1NF- 

3144/15121/23 dt 11/09/19 
900,000 10-May-2023 

16 7834/F/LESCO KHURSHID 8151 MUHAMMAD SABIR 35201-1269131-4 LM-I 26/12/2017 
LESCO/ADMN/WWF-17439-31 

dt 17/10/19 
1,200,000 10-May-2023 

17 8550/F/LESCO JAMEELA 8161 MUHAMMAD FARYAD KHAN 3S103-8010723-0 LM-1 04/11/2018 
LESCO/ADMN/WWF- 

3281/17957-59 dt 24/10/19 
1,200,000 10-May-2023 

18 7425/F/LESCO SHEHZOONASHEHZAD SHEHZADAHMAO 36502-1280191-4 SSA 03/08/2017 
LESCO/ADMN/WWF-

2975/11284-85 cIt 04/07/19 
900,000 10-May-2023 

19 8812/F/LEScO JAMILA BIB! MUHAMMAD IQBAL 35201-5291253-2 LM-I 26/02/2019 
LESCO/ADMN/WWF- 

3330/20513-15 dt 04/12/23 
1,200,000 17-May-2023 

20 9666/F/LESCo NADIA PARVEEN FAISALASLAM 35101-3704035-4 LM-II 17/05/2020 
LESCO/ADMN/WWP- 

3490/22030-31 dl 16/12/20 
900,000 29-May-2023 

21 7803/F/LESCO YASMEEN AKHTAR MUHAMMAD SAFDAR 37302-1115260-4 5/6 11/02/2018 
LESCO/ADMN/WWF-3069/5294- 

96 dt 08/04/19 
900,000 10-May-2023 

22 7424/F/LESCO 111AM ALl MUHAMMAD ALl 35303-5388026-0 LM-1 10/02/2017 
LESCO/ADMN/WWF-3006/1775-

77 dt 28/01/20 
1,200,000 10-May-2023 



DETAIL OF PM PAKAGE FOR THE FINANCIAL YEAR 2022 2023 

SR. 

NO. 
PEO NO. 

NAMEOFWIDOW/ 

LEGAL HEIRS 
NAME OF EMI'LOYEE CNIC DESIGNATION DATE OF DEATH OFFICE ORDER 

AMOUNT 

(Rs.) 

DATEOF 

PAYMENT 

23 8645/F/LESCO MEMOONA TABASSUM FARMAN ALl 35201-2746233-2 ALM 24/01/2019 
LESCO/ADMN/WWF-3233/1762-

64 dt 28/01/20 
900,000 29-May-2023 

24 7519/F/IESCO KUBRA 6161 KHIZAR HAYAT 35202-6946695-0 IM-I 25/09/2017 
LESCO/ADMN/WWF- 

3040/18849 dt 01/11/19 
1,200,000 29-May-2023 

2S 5968/F/LESCO FARIDA SHAHID SHAHID FAROOQ 12345.1234567-1 M/R 30/12/2015 
IESCO/ADMN/WWF-3367/3482-

84 dt 24/02/20 
900,000 10-May-2023 

• 26 
• 

.8250/F/LESCO NP.SEEM AMIN MUHAMMAD ASIF KHAN 3S102-9752465-2 IS-Il 25/09/2018 
LESCO/ADMN/WWF- 

3185/21476-78 dt 26/12/19 
1,200,000 10-May-2023 

27 7693/f/LE5cQ ARIFA KHAUD KHALIO MERM000 35202-6942505-2 MALI 24/01/2018 
LESCO/ADMN/WWF.3050/4165• 

67 cIt 02/03/20 
600,000 10-May-2023 

28 61021F/LESCO RUKHSANA NAZ HAIDER All MIRZA 3520.-8764891-2 N/ 29/12/2015 
LESCO/ADMN/WWF-

2692/13411-13 cIt 08/08/19 
600,000 10-May-2023 

29 8375/F/IESCO ZAIB UN NISA RIPZ KHAN 35201-1556317-6 L/D 10/05/2018 
LESCO/ADMN/WWF- 

3278/13420/22 dt 08/08/19 
900,000 10-May-2023 

• 30 8276/F/LESCO SAJIDA BID MUHAMMAD 1-IANIF 35202-4806523-2 LM-I 30/05/2018 
LESCO/ADMN/WWF-3148/936-

38 cIt 17/01/20 
1,200,000 10-Moy-2023 

• 
31 7657/F/LESCo IRSHAD 8181 BASHATAR All 35101-0930839-2 LM-1 23/11/2017 

LESCO/ADMN/WWF-3012/4121-
22 cIt 02/03/20 

1,200,000 10-May-2025 

32 
• 

9546/F/LESCO SABAGHAZANFAR GHAZANFAR RIAZ 35202-9556654-2 L/D 09/09/2018 
LESCO/ADMN/WWF-3212/5833- 

35 dt 19/03/20 
900,000 10-May-2023 

33 8917/f/LESCO UZMA MUHAMMAD SALEEM 35405-0639453-6 lM-I 20/04/2019 
IESCO/ADMN/WWF-3339/5757. 

59 cIt 18/03/20 
1,200,000 10-May'2023 

34 867/F/LESCO AZIZ FATIMA SAuD HUSSAIN 37401-6723556-6 5/6 05/10/2018 
LESCO/ADMN/WWF- 

3334/21446/48 cIt 26/12/19 
900,000 10-May-2023 

• 33 6874/F/LESCO NUSI-IRA BEGUM MUHAMMAD SHARIF 35401-1739215-4 1M11 24/01/2017 
LESCO/ADMN/WWF- 

2899/21468-70 cIt 26/12/19 
900,000 10-May-2023 

36 6519/F/LESCO RO8INA 8181 SARWAR AU 35103-8649233-2 1/0 26/06/2016 
IESCO/ADMN/WwF-2818/5782-

84 cIt 18/03/20 
900,000 10-May-2023 

37 8029/F/LESCO SHEHNAZAKHTAR ASHIQALI 35201-7416948-2 N/Q 29/12/2017 
LESCO/ADMN/WWF-3098/6787. 

88 cIt 08/05/19 
600,000 12-Jun-2023 

38 9039/F/LESCO MALEEFIA ADD ADD RAFIQUE 352024297031-6 LM-I 14/09/2019 
IESC0/ADMN/WWF-

3440/11320-22 cIt 08/07/20 
1,200,000 12-Jun-2023 

• 39 7515/F/LESCO SAJIDABIBI ABBASALI 35201-8144496.2 A/A 29/11/2017 
IESCO/ADMN/WWF-3034/5335-

37 dt 08/04/19 
1,500,000 29-May-2023 

40 8809/F/LESCO RUKIISANA NAHEED MUHAMMAD ASIF 35404-0160671-4 IS-lI 25/10/2018 
LESCO/ADMN/WWF-3186/9904-

06 dt 12/06/20 
1,200,000 10-May-2023 

41 8817/F/LESCO SI-IUGUFTA PARVEEN MUZAFFAR I0,BAL 35404-1514608-4 c/A 09/04/2019 
LESCO/ADMN/WWF- 

3413/10906-08 dt 01/06/20 
1,500,000 10-May-2023 

42 7281/F/LESCO RUQAYYA BANO MUHAMMAD SI-IARIF 35404-9658249-4 550-Il 05/01/2016 
LESCO/ADMN/WWF-

2672/11964-66 cIt 20/07/20 
1,200,000 10-May-2023 

43 6560/F/LESCO ROBINAKAUSAR IMTIAZAHMED 35202-2891000-0 UDC 25/06/2016 
LESCO/ADMN/WwF- 

2806/12205-7 dt 24/07/20 
900,000 12-Jun-2023 

44 9069/F/LESCO JAMlLA BID MUHAMMAD SAtED 35404-7033632-8 LID 25/10/2019 
LESCO/ADMN/WWF-

3456/11971-72 cIt 20/07/20 
900,000 10-May-2023 
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45 8984/F/LESCO NAHEED KAUSAR MUI-IAMMADJAVAI0 35404-7133367-6 LS-tl 03/01/2018 
LESCO/ADMN/WWF- 

3027/15939 41d 01/07/20 
1.200,000 10-May-2023 

46 8153/E/LESCO NAHEED AKHTAR SH.MUHAMMAD ROHEEL 363029005686-8 N/U 11/07/2018 
IESC0/ADMN/WWF-3164/8090- 

92 dt 28/05/19 
600,000 29-May-2023 

47 5984/F/LESCO HAZIR.ABIBI MUHAMMADAZAM 352024606176-0 1M11 19/11/2015 
LESCO/ADMN/WWF-2656/5878-

81 dt 20/03/20 
900,000 29-May-2023 

48 8852/F/LESCO FARAH NADEEM NADEEM SHEHZAD 35200-14162710-0 M/R 10/02/2019 
LESCO/ADMN/WWF-3403/4953-

54 dt 12/03/20 
900,000 10-May-2023 

49 9118/F/LESCO FAKHAR HANIF MALIK IRFAN HANIF 35102-5637276-1 M/R 26/06/2019 
LESCO/ADMN/WWF- 

3404/15531-33 dl 31/08/20 
900,000 10-May-2023 

50 8144/F/IE5C0 IMRANA VOUSAF MAZHAR SALEEM NOOR 35103-2712387-0 ASSISTANT 
- 

27/11/2006 
LESCO/ADMN/WWF-3083/9660-

62 dt 09/06/20 
1,500,000 10-Moy-2023 

SI 7831/F/LESCO NASEEM BIll AN WAR MASIH 35202-5614368-6 AIM 24/02/2015 
LESCO/ADMN/WWF-3060/5785-

86 dl 17/04/19 
900,000 10-May-2023 

52 8629/F/IESCO SAIMAWASIF WASIFANMAD 35201-9024683-8 IS-Il 29/12/2018 
LESCO/AOMN/WWF- 

3243/12222-23 dt 24/07/20 
1,200,000 10-May-2023 

53 9110/F/LESCO SANDREI.LA IRFAN MASIH 35201-3795066-0 MEASON 31/03/2019 
LESCO/ADMN/WWF- 

3465/16385-86 dt 11/09/20 
900,000 29-May-2023 

- 

54 9241/F/IESC0 KAUSAR KOMAL TARIQ MEHM000 35501-0270201-6 AIM 09/12/2019 
LESCO/ADMN/WWF- 

3485/12238-40 dt 24/07/20 
900,000 10-May-2023 

55 6926/F/LESCO ZAHIDA NISAR NISAR AHMAD 35201-1167901-4 M/R 02/03/2017 
IESC0/ADMN/WWF-3374/5069-

71 dt 13/03/20 
900,000 10-May-2023 

56 9173/F/IESCO NAZIRAN BIBI MUHAMMAD AKRAM 53503-7279419-2 IS-Il 28/07/2019 
IESC0/ADMN/WWF- 

3376/11967-68 dt 20/07/20 
900,000 29-May-2023 

57 7401/F/LESCO SAKINABIBI MAOBOOLAHMAD 35102-89999073-8 B/D 05/08/2017 
LESCO/ADMN/WWF-3010/947-

49dt25/01/20 
900,000 10-May-2023 

58 9212/F/LESCO KAUSAR 8181 RAMZAN ARSHAD 35103-1286904-8 C/A 09/04/2018 
IESCO/ADMN/WWE- 

3252/14892-94 dt 24/08/20 
1,500,000 10-May-2023 

59 9548/F/LESCO AFSHAN 8181 IFTIKHARAHAMD 36502-4551489-4 DM0 19/05/2020 
IESC0/ADMN/WWF-3488/1552-

54 dt 31/08/20 
2,400,000 10-May-2023 

60 5755/F/LESCO NASIM 8181 ABDUL GHAFOOR 35201-3072088-0 IM-I 07/03/2015 
LESCO/ADMN/WWF- 

2595/16468-70 dl 15/09/20 
900,000 10-May-2023 

61 8981/F/IESC0 SHAD BEGUM RIAZAHMED 35102-1944650-0 LM-I 17/08/2019 
IESC0/ADMN/WWF- 

3386/12219-21 dt 24/07/20 
1,200,000 10-May-2023 

62 8770/F/LESCQ RAKI-ISHANDAKAUSAR TARIQAII 35201-1819646-4 FOREMAN 19/04/2019 
LESCO/ADMN/WWF- 

3379/14257-59 dt 21/08/20 
1,200,000 17-May-2023 

63 9024/F/LESCO RUQAYYA NAQVI 8UKHARI AMJAD HUSSAIN 35404-7935971-6 IM-t 21/08/2019 
LESCO/ADMN/WWF- 

3442/11969-70 dt 20/07/20 
1,200,000 10-My-2023 

64 8432/F/IESCO LUBNA FIRDOUS ZAFAR HUSSAIN 35202-7722043-6 CRANE DRIVER 26/12/2018 
IESC0/ADMN/WWF- 

3231/15093-95 dl 11/09/19 
1,200,000 10-May-2023 

65 8845/F/IESCQ NASIM AKI-IATR ABOUt MAilED 35202-3664653-6 CLERK 11/05/2019 
IESCO/ADMN/WWF-3353/7783-

84 dl 05/04/20 
1,200,000 10-May-2023 

66 9076/F/LESCO AZMAT 8181 AHMAD All 35303-7086288-6 AIM 
— 

01/08/2019 
IESCO/ADMN/WWF- 

3454/18672-73 dt 20/10/20 
900,000 10-May-2023 
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67 9068/F/LESCO GHULAM FIZA SYED SHAFQAT AI.I 35202-2182561-6 IS-lI 21/06/2019 
LESCO/ADMN/WWF- 

3357/19061-63 dt 27/10/20 
1,500,000 29-May-2023 

68. 9470/F/LESCO ASIFA SALEEM MUHAMMAD SALEEM 35202-7189737-8 A/AUDFT OFFICER 08/06/2020 
LESCO/ADMN/WWF- 

3497/16425-27 dt 14/09/20 
2,400,000 29-May-2023 

69 8840/F/LESCO NAZIA BATOOL SYED AU ABBAS 35202-7656720-4 lubewell Operator 19/04/2019 
LESCO/ADMN/WWF- 

3297/20310-12 dt 13/11/20 
900,000 10•May-2023 

70 8773/F/IESCO SHAMSHAD ADNAN ADNAN TAJ 35303-8046781-4 AIM 17/12/2018 
LESCO/ADMN/WWF- 

3288/18056-58 dt 09/10/20 
900,000 10-May-2023 

71 9108/F/LESCO . ASMASHAFIQ MUHAMMAD SHAFIQUE 35102-2948331-0 BD 03/10/2019 
LESCO/ADMN/WWF- 

3414/17937-38 dt 08/10/20 
900,000 10-May-2023 

72 8746/F/IE5CO NUZHAT HAMEED ZAFAR IQ8AL 35207-2123.984-2 SUP.DC 27/01/2019 
LESCO/ADMN/WWF-3246/5793-

94 dt 19/03/20 
1,500,000 10-May-2023 

73 9211/FfLESCO SYEDA SEHAR 2AHRA SYED YAWER ABBAS . 34104-7811279-8 1/0 26/11/2019 
LESCO/ADMN/WWF- 

3443/19973-75 dt 10/11/20 
900,000 10-May-2023 

74 9200/F/LESCO ZAKRIA SHEHZAD MUNIR 35202-9670109-2 AA 19/12/2019 
LESCO/ADMN/WWF- 

3463/18627-28 dt 20/10/20 
1,500,000 10-May-2023 

75 9201/F/IE5CO KHALIOA ANJUM ANJUM ZIA 35303-2037821-0 DAO 25/09/2018 
LESCO/ADMN/WWF- 

3495/20752-53 dt 20/11/20 
1,500,000 29-May-2023 

76 953 j/F/I,ESCO NASM SHAKOOR ABDUL SHAKOOR 35201-1537315-0 8/0 17/02/2020 
LESCO/ADMN/WWF-3476/1096-

97 dt 26/01/21 
900.000 10-May-2023 

77 8699/F/LESCO ZAITONI BIBI MUHAMMAD P,SLAM 35102-0600510-2 CHOWKIDAR 13/03/2019 
LESCO/ADMN/WWF- 

3282/19341-43 dt 28/10/20 
600,000 10-May-2023 

78 8548/F/LESCO ALl RAZA MUHAMMAD AKRAM 35202-6902415-7 AIM 15/08/2018 
lESCO/ADMN/WWF- 

3402/18712-13 dt 21/10/20 
900,000 29-May-2023 

79 8120/l/LESC0 . FARZANA KAUSAR 

. 

CH. REHMAT All 34601-3972953-8 MS-I 02/04/2018 
LCO/ADMNMWF- 

3039/15045-48 dt 06/09/19 
600,000 29-May-2023 

80 8120/F/I.FSCO BUSHRA REHMAT CM. REHMAT All . 35201-0401144-4 MS-I 02/04/2018 
LESCO/ADMN/WWF- 

3039/15045-48 dt 06/09/19 
600,000 29-May-2023 

81 9575/F/LESCO PAThANI 8181 MUHAMMADASLAM 35302-40047755-8 LM-I 18/12/2019 
LESCO/ADMN/WWF- 

3547/20614-16 dt 19/11/20 
1,200,000 10-May-2023 

82 9351/F/LEScO. NARGISBANO ASADAU SHAll . 35202.0356018-0 BD 25/11/2019 
IE5C0/ADMN/WWF- 

3421/20683-85 dt 19/11/20 
900,000 10-May-2023 

83 8694/F/LESCO ZARINAJAVAID MUHAMMAD JAVAID IQBAL 3S2018403530-4 UDC 17/02/2019 
LESCO/ADMN/WWF- 

3378/18993-94 dt 26/10/20 
1,200.000 12-Jun-2023 

84 8997/F/LESCO NAIMA BEGUM SHAFQAT AU 35202-2830400-6 IM-I 10/03/2019 
LESCO/ADMN/WWF- 

3372/20076-77 dt 11/11/20 
1,200,000 12-Jun-2023 

85 9304/F/LESCO . FARHATAMJAD AMJAD HANIF 35202-2190172-4 UDC 13/12/2019 
LESCO/ADMN/WWF- 

3332/22762-63 dt 28/12/20 
1,200,000 12-Jun-2023 

86 9475/p/LE$CO JAMILA KAUSAR MUHAMMAD NASEEM 35404-8460257-0 LS-II 26/12/2019 
LESCO/ADMN/WWF- 

3505/20623-25 dt 19/11/20 
1,200,000 12-Jun-2023 

87 6394/FfLE$CO TASNEEM SHABBIR HUSSAIN LM-I 900,000 15-Nov-2023 

8 7517/F/LESCO TAHIRA NOREEN IMTIAZ AKHTAR TOOR 333.06-0337448-8 IM-Il 20-07-2017 
LESCO/ADMN/WWF- 

2989/11271-72 dt 11/07/19 
1,200,000 22-May-2023 
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89 7837/F/LESCO SHEIINAZ BEGUM MUHAMMAD BASHIR 82303-4657920-4 LID 30-07-2017 
LESCO/ADMN/WWF- 

3062/19462-64 dl 2 1/11/19 
900,000 13-Jun-2023 

90 57451F/LESCO AMINA BIBI BASHIR AI-IMED 35402-1901410-6 5/6 17-09-2015 
LESCO/ADMN/WWF-2596/2439-

40 dt 10/02/20 
900,000 13-Jun-2023 

91 8806/F/LESCO KAUSAR PAR VEIN MUHAMMAD AU S/G 900,000 

92 8390/F/LESCO NASREEN BIBI ANSAR MEHMOOD 34602-8523823-8 LM-1 26-12-2018 
IESCO/ADMN/WINF- 

3222/15090-92 dl 11/10/19 
1,200,000 13-Jun-2023 

93 8978/F/LESCO HINA MURTAZA GHULAM MURTAZA 33104-7484599-0 M/R 24-06-2019 
LESCO/ADMN/WWF- 

3306/12280-81 dt 24/07/20 
900,000 13-Jun-2023 

94 11205/F/LESCO GULBERG NAZLI LIAQUATALI BUTT 35201-1482917-9 EST 22/04/2022 
LESCO/ADMN/WWF-3862/7871 

73 dl 21/03/23 
1,200,000 14-Jun-2023 

95 8868/F/LESCO NADIA 6181 MUHAMMAD ASHRAF 35501-0269401-8 ALM 03/05/2019 
LESCO/ADMN/WWF-3436/5882-

83 dt 20/03/20 
900,000 23-un-2023 

96 8249/F/LESCO NAILATAHIR TAHIRIQBAL 35202-9735698-4 DC 15/10/2018 
LESCO/ADMN/WWF- 

3183/12946-48 dt 06/08/19 
1,500,000 23-Jun-2023 

97 7968/F/LESCO KANEEZ BEGUM AHMAD ALl 35501.0111637-8 TRACER 19/04/2018 
LESCO/ADMN/WWF- 

3112/18086-88 dt 09/10/20 
1,200,000 23-Jun-2023 

98 9468/F/IESCO ZAHIDA PARVEEN MUHAMMAD SAEED 35202-5838773-6 LFM-ll 06/01/2020 
LESCO/ADMN/WWF- 

3455/15867-68 dt 04/09/20 
1,200,000 23-Jun-2023 

99 8157/F/LESCO ABIDA PARVEEN JAMES MASIH 35402-1917017-8 AIM 26/06/2018 
LESCO/ADMN/WWF- 

3152/12208-10 dt 24/07/20 
900,000 23-Jun-2023 

100 8805/F/FLESCO MAQSOODA RANI MUHAMMAD NAZIR 35202-8231400-6 N/Q 01/11/2018 
LESCO/ADMN/WWF-3399/5836-

37 dt 19/03/20 
600,000 23-Jun-2023 

101 9106/F/LESCO KAUSAR 8181 MANZOORAHMAD 35501-0276992-8 l/D 06/10/2019 
LESCO/ADMN/WWF-3439/9909-

11 dt 12/06/20 
900,000 23-Jun-2023 

102 9352/F/LESCO RUKHSANABIBI SHOUKATALI 35405-0587618-6 lM-I 25/11/2019 
LESCO/ADMN/WWF- 

3535/20142-44 dt 12/11/20 
1,200,000 23-Jun-2023 

103 9213/F/LESCO PARVEEN AKHTAR AU AHMAD 35302-2755220-8 LM-I 08/07/2019 
LESCO/ADMN/WWF- 

3566/21906-07 dt 14/12/20 
1,200,000 23-Jun-2023 

104 7933/F/LESCO R,AZIA 8181 MUHAMMAD FAROOQ 35303.1123855-4 5/6 06/02/2018 
LESCO/ADMN/WWF- 

3229/22764-66 dt 28/12/20 
900,000 23-Jun-2023 

105 9588/F/LESCO SURRYVA BEGUM MUHAMMAD SIDDIQUE 35201-1256929-2 N/Q 17/05/2020 
LESCO/ADMN/WWF-3612/749-

51 dl 20/01/21 
600,000 23-Jun-2023 

106 9670/F/LESCO AZRA PARVEEN MUHAMMAD BOOTA 35402-1942892-2 LM-1 16/06/2020 
LESCO/ADM N/WWF- 

3581/22047-48 dt 16/12/20 
900,000 23-Jun-2023 

107 7782/F/LESCO NAILAJAMSHAID JAMSHAID MANM000 35202-2682250-0 LFM-I 05/09/2017 
LESCO/ADMN/WWF- 

3562/20636-38 dl 19/11/20 
1,200,000 23-Jun-2023 

108 7829/F/LESCo JAVERIA TABIQ TARIO. UR REHMAN 35404-1239687-2 ADDL.CE 20/07/2017 
LESCO/ADMN/WWF-2952/742-

43 dt 20/01/21 
600,000 23-Jun-2023 

109 9664/F/LESCO NASREEN AKHTAR ABDUL HAMEED 35302-1821988-4 LM-1 15/07/2020 
LESCO/ADMN/WWF-3516/1560-

61 dl 12/02/2 1 
1,200,000 23-Jun-2023 

110 8977/FfLESC0 MUBINA AKHTAR KHALIL AMMAD 35102-3119824-4 5/0 17/07/2019 
LESCO/ADMN/WWF- 

3349/11973-74 dl 20/07/20 
900,000 23-Jun-2023 
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I I 5281/F/LESCO SHAGUFrA SHOAIB MUHAMMAD SHOAIB KHAN 33301-8382547-2 MIll 04/01/2016 
LESCO/ADMN/WWF- 

2744/12235-37 dt 24/07/20 
900,000 23-Jun-2023 

112 6937/F/IESCO BAIQEES IFRAHIM IFRAHIM AKHTAR 35301-3299610-6 LM-I 22/03/2017 
LESCO/ADMN/WWF- 

2924/20028-30 dl 11/11/20 
1,200,000 23-Jun-2023 

113 9440/F/LESCO RABIA ASIF MAUK ASIF AMEER 38403-0216115-4 MIll 27/10/2019 
LESCO/ADMN/WWF-3446/530-

32 dt 19/01/21. 
900,000 23-Jun-2023 

114 •1371/F/LESCO FAIZA SAJID SAuD ALl 34301-0847811-2 MIll 30/10/2019 
LESCO/ADMN/WWF-3425/2227-

30 dt 23/02/21 
450,000 23-Jun-2023 

115 9372JF/LESCO. FARAZANASAJID SAJID All 35202-4083418-2 M/R 30/10/2019 
LESCO/ADMN/WWF-3425/2227-

30 dl 23/02/21 
450,000 23-Jun-2023 

116 9425/F/LESCO SHUMAILAASIAM KASHAN MUDASSAR 35404-3623516.0 550-I 03/02/2020 
LESCO/ADMN/WWF-3487/1022-

23 dt 26/01/21 
1,200,000 23-Jun-2023 

117 8878/F/LESCO MAQSOODAAI(I-ITAR SAIFULIAH 35201-1164963-0 LM-1 12/03/2019 
LESCO/ADMN/WWF- 

3528/18723-24 dt 21/10/20 
1,200,000 23-Jun-2023 

118 9319/r/LESCO 
• 

FAHMIDA AKHTAR IJAZ AHMAD 34602-1808711-2 IS-I 30/06/2015 
IESC0/ADMN/WWF- 

2593/19202-04 dt 27/10/20 
1,200,000 23-Jun-2023 

119 
• 

9423/f/LESCO 

- 

NASREEN AKHTAR SHAHZADA FAIZ UI HASSAN 35404-0259858-4 BID 10/12/2019 
LESCO/ADMN/WWF-3460/1099-

1100 dl 26/01/21 
900,000 23-Jun-2023 

• 

120 9314/F/LESCO SURRAYAASHRAF. MUHAMMAD ASHRAF 35202-5342885-6 LM-I 10/06/2019 
LESCO/ADMN/WWF-3375/993- 

94 dt 25/01/21 
1,200,000 23-Jun-2023 

321 9242/F/LESCO NAZIA ZAFAR MUHAMMAD ZAFAR I0,BAL 35201-5208686-0 MIll 30/07/2018 
LESCO/ADMN/WWF-3642/6052- 

53d106/05/21 
900,000 23-Jun-2023 

122 9775/F/LESCO KAISOOM 8161 MUHAMMAD AYUB 35202-9540203-0 LM-I 17/08/2020 
LESCO/ADMN/WWF-3600/2792-

93 dt 08/03/21 
1,200,000 23-Jun-2023 

123 9792/F/LESCO ANEELA MANZOOR MUHAMMAD IMRAN 35102-9442225-6 AIM 24/08/2020 
LESCO/ADMN/WWF-3559/5902-

03 dl 03/05/21 
900,000 23-Jun-2023 

• 

124 9667/F/LESCO RIFFAT SHAMAS KAZMI SHAMAS UI. HASSAN KAZMI 352Q2-83259552 IDC 09/10/2019 
LESCO/ADMN/WWF-3647/5894- 

95 dt 03/05/21 
900,000 23-Jun-2023 

125 9822/F/IE$CQ ROBINA ZAHID ZAHID MAHM000JAVAID 35202-6300292-4 LiD 09/09/2020 
LESCO/ADMN/WWF- 

3553/56546-58 dt 28/04/21 
1,200,000 23-Jun-2023 

126 9841/F/IESC0 BIBITAZEEM MUHAMMAD SAFDAR 37105-0590890-0 LM-I 18/05/2020 
IESC0/ADMN/WWF-3523/6094-

95 dt06/05/21 
1,200,000 23-Jun-2023 

127 9155/F/LESCo RIZWANA KAUSAR ZIA ULLAK KHAN 3520i-8487943-8 WAINDER 07/06/2020 
LESCO/ADMN/WWF-3552/5862-

63 dt 03/05/21 
1,200,000 23-Jun-2023 

128 9759/F/IESC0 NASREEN FATIMA MUHAMMAD IC3BAL 36502-9257098-4 S/G 14/06/2020 
LESCO/ADMN/wwF-3641/7585-

87 dt 14/06/21 
900,000 23-Jun-2023 

129 9023/F/LESCo NASIRA QAI5ER QAISER MEHM000 35405-0807821-0 BD 07/06/2019 
LESCO/ADMN/WWF-3361/8660-

61 dl 30/06/21 
900,000 23-Jun-2023 

• 
130 9839/F/LESCO FAKHRA AKHTAR AKIITAR HUSSAIN 352014067407-4 C/A 24/09/2019 

LESCO/ADMN/WWF-3447/7620-
22 dl 14/06/21 

1,500,000 23-Jun-2023 

131 9303/F/LESCO SURRYYA BIBI GHULAM MUSTAFA 35404-1533711-4 AFM 07/12/2019 
LESCO/ADMN/WWF-3444/7614-

16 dt 14/06/21 
1,200,000 23-Jun-2023 

132 100SO/F/IESC0 ABDUL MAJEED ALl RAZA 35202-6396260-S N/a 26/09/2018 
LESCO/ADMN/WWF- 

3696/14396-98 dt 13/08/21 
600,000 23-Jun-2023 
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133 8986/F/LESCO Shamim Akhter Muhammad Pervalz 35202-7831434-8 APS 20/03/2019 
LESCO/ADMN/WWF-3346/7854- 

56 dt 16/06/21 
750,000 23-Jon-2023 

134 9631/F/LESCO Mst.Nimra Rlaz Riaz Hussain 33104-8111854-0 CA 22/07/2019 
LESCO/ADMN/WWF- 

3632/11031-34 dt 06/08/21 
1,500,000 23-Jun-2023 

135 9742/F/LESCO AZHRAAHMED MUHAMMADYASIN 35102-0564606-2 IS-I 25/07/2020 
LESCO/ADMN/WWF-3625/1538-

40dt 11/02/21 
1,200M00 23-Jun-2023 

136 8312/F/LESCO ZOHRA $181 MUHAMMAD AVUB 35401-1775871-6 550-I 28/09/2018 
LESCO/ADMN/WWF- 

3187/14399-402 dt 13/08/21 
1,200,000 23-Jun.2023 

137 8695/F/LESO NAIMA SHAHEEN FAYYAZ HUSSAIN 35202-0189704-6 lM-I 03/03/2019 
LESCO/ADMN/WWF-3257/7617-

19 dt 14/06/21 
1,200,000 23-Jun-2023 

138 9704/F/LESCO RAZIA B181 SAFDAR ALl 3520188480554 liD 22/05/2020 
LESCO/ADMN/WWF.3542/5904-

05 dt 03/05/21 
1,200,000 23-Jun-2023 

139 7696/Ir/LESCO SHAZIAAITAF ALTAFAHMED 35302-3405270-8 M/R 01/03/2018 
LESCO/ADMN/WWF- 

3052/16093-94 dt 07/09/20 
900,000 23-Jun-2023 

140 9788/c/lESc0 MARIVYAM MUHAMMAD IQBAt. 35201-1308499-0 CRANE/H 25/05/2020 
LESCO/ADMN/WWF-3512/1084-

85 dt 26/01/21 
600,000 23-Jun-2023 

141 9041/F/LESCO AMIN BEGUM MAQ5000AHMAD 35201-7977678-8 IM-I 23/09/2019 
LESCO/ADMN/WWF- 

3391/18532-33 dl 15/10/21 
1,200,000 23-Jun-2023 

142 6071/F/IEScQ SHAMSHILAKAUSAR AFZAIAHMED 35102-0604642-2 LM-I 23/12/2015 
LESCO/ADMN/WWF- 

3323/11056-58 dt 06/08/21 
900,000 23-iun-2023 

143 10062/F/lESCO RANI HAMID HAMID BHATTI 3520225124372 110 05/01/2021 
IESCO/ADMN/WWF- 

3716/19402-4 dt 02/11/21 
1,200,000 23-Jun-2023 

144 9572/F/IESCO HAMEEDA BIBI AKBAR All NASIR 35102-9087531-8 APS 07/07/2019 
LESCO/ADMN/WWF- 

3468/18575-77 dt 18/10/21 
750,000 23-Jua-2023 

145 5704/F/LESCO NAHEED AKI-ITAR MUHAMMAD YOUNIS 35202-7975067-4 CHOWKIDAR 26/07/2015 
LESCO/ADM N/WWF- 

2624/18990-92 dt 26/10/20 
600,000 23-Jun-2023 

146 9762/F/lESCO NAjMAJABEEN JAI-IANGIRAHME0 35202-3721201-2 LM-I 10/07/2020 
LESCO/ADMN/WWF-3520/9014- 

16 dl 05/07/21 
1,200,000 

- 
23-Jun-2023 

147 8154/F/LESCO KALSOOM 8181 MUHAMMAD ZAFAR 35103-3162481-6 IM-I 22/12/2017 
LESCO/ADMN/WWF- 

3406/14409-11 dt 16/08/21 
1,200,000 23-Jun-2023 

148 9573/F/LESCO SHAHIDA SHABBIR SHABBIR HUSSAIN SHAH 3520H362318-8 UDC 25/01/2020 
IESCO/ADMN/WWF- 

3480/16778-80 dt 20/09/21 
1,200,000 23-Jun-2023 

149 8519/F/IESCO KALSOOM BEGUM MUHAMMAD ARSHAO 35101-8725938-0 IM-1 26/12/2018 
IESCO/ADMN/WWF-3302/7611-

13 dl 14/06/21 
1,200,000 23-iun-2023 

151) 10182/F/IESCO SHABANA MUHAMMAD RIAZ 35201-8858667-6 MR 07/07/2020 
lESC0/ADMN/WWF- 

3774/16461-63 dt 28/09/22 
900,000 23-Jun-2023 

151 9943/F/IESCo SYEOA NAZ BATOOL YED NAVYAR HASSAN ZAKIR NAQ 35202-2502088-6 CA 30/05/2020 
LESCO/ADMN/WWF- 

3709/11053-55 dt 06/08/21 
1,500,000 23-Jm-2023 

152 10442/F/LESCO MAMOONATANSEEN TAHSEEN MEHM000 35202-9209992-4 AUDITASSISATNT 23/05/2021 
LESCO/ADM N/WWF-3732/744-

46 dt 12/01/23 
1,500,000 23-Jun-2023 

153 9040/F/IE$CO FIRDOIJS 8181 MUHAMMAD AZAM 35201-5409406-4 N/a 03/09/2019 
LESCO/ADMN/WWF- 

3506/23056-58 dt 09/12/22 
600,000 23-Jun-2023 

154 6522/F/LESCO RAZIA BlBI NAZIR AHMAD 15307-1005393-0 LM-I 24/08/2016 
LESCO/ADMN/WWF-2830/828-

30 dl 13/01/23 
900,000 23-Jun-2023 
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155 10307/F/LESCO ABIDA JAHANGIR JAHANGIRALAM 35201-0775548-8 1-DRIVER 22/04/2021 
LESCO/ADMN/WWF- 

3735/22850-52 dt 07/12/22 
1,200,000 23-Jun-2023 

• 
156 10410/FLESCO ABIDA NASREEN GHULAM MURTAZA 35202-4284417-2 UDC 28/04/2021 

LESCO/ADMN/WWF- 

3693/1349/52 dt 24/01/23 
1,200,000 23-Jun-2023 

157 10225/F/LISCO FARHAT ILTAF HUSSAIN 37401-8730921-0 sf6 10/04/2021 
LESCO/ADMN/WWF- 

3679/25880-82 dt 30/12/22 
900,000 23-Jun-2023 

158 10290/F/LESCO NASREEN ISHAQ MASIH 35200-1455575-4 SWIPER 11/05/2021 
LESCO/ADMN/WWF-3690/5071-

73 dt 28/02/23 
600,000 23-Jun-2023 

159 10153/F/t.ESCO ASMAMUBEEN AVUBSABIR 35102-1470557-8 ASSA 15/12/2020 
LESCO/ADMN/WWF- 

3643/25883-85 dt 03/12/22 
900,000 23-Jun-2023 

• 160 7341/F/LESCO ASIARUBINAZIA KHAUDNAZIRSADDIQUI 35202-9542262-4 LS-II 16/10/2015 
LESCO/ADMN/WWF-3033/9346- 

49 dt 07/04/23 
1,200,000 23-Jun-2023 

161 8987/F/L6SCQ AZRA 8181 ABBAS AU 35201-1351933-0 IM-lI 13/03/2019 
LESCO/ADMN/WWF- 

3 504/15877-78 dt 07/09/20 
1,200,000 23-Jun-2023 

162 
• 

11053/F/LSC0 SHAZIASHERAZ MIRZASHERAZBAIG 35303-0572661-6 LM-lI 23/04/2022 
LESCO/ADMN/WWF-3904/7874-

77 dt 21/03/23 
900,000 23-Jun-2023 

• .163 1.0075/F/LESCO HUMAIRAMUKIITAR MUHAMMADMUKHTAR 35101-0429312-8 AIM 06/10/2020 
LESCO/ADMN/WWF-3744/5074-

77 dt 28/02/23 
900,000 23-Jun-2023 

164 10355/f/LESCQ BALEjEES KHANAM TAHIR GOHAR 35202-2798201-6 IS-I 22/12/2020 
LESCO/ADMN/WWF-3795/7888-

91 dt2l/03/23 
1,200,000 23-Jun-2023 

163 9840/F/LESCO TAHIRASIRA ZAHID MEHM000 35202-2328845-4 SSO-I 11/06/2020 
LESCO/ADMN/WWF- 

3556/11547-49 dt 09/05/23 
1,500,000 23-Jun-2023 

166 114$6/F/LE$co GULENASRIN MUI-IAMMADHANIF 33301-9998762-8 C.ENGINEER 25/10/2022 
LESCO/ADMN/WWF-3939/5068-

70 dt 28/02/23 
2,400,000 23-Jun-2023 

167 10920/F/LESCO ROOHI WASIEM MUHAMMAD WASEEM 35201-1792748-0 N/Q 20/01/2022 
LESCO/ADMN/WWF-3906/405-

07 dt 09/01/23 
600,000 23-Jun-2023 

168 6720/F/LEScO NASREEN AKHTAR MUHAMMAD YOUNIS LM-I LESCO/ADMN/WWF-2867/1548. 
50 dt 07/02/19 

1,200,000 

169 9668/F/LESCO YASMEEN AKHTAR ASGHAR AU S/INSPECTOR 
IESC0/ADMN/WWF-3533/8655-

56 dt 30/06/21 
1,500,000 27-Jun-2023 

170 10233/F/LESCO SHAHIDA PARVEEN MUHAMMAD SULEMAN S/G 
LESCO/ADMN/WWF-3644/4974-

77 dt 27/02/23 
900,000 27-Jun-2023 

Ill 996/F/LESC0 KHUSHN000A PARVEEN ISHAQMEHM000 • S/li 
LESCO/ADMN/WWF- 

3570/25886-88 dt 30/12/22 
900,000 27-Jun-2023 

172 10447/F/LESCO NASREEN 8181 FAZAL MUHAMMAD • S/li 
LESCO/ADMN/WWF-3741/2205-

07 dt 02/02/23 
900,000 27-Jun-2023 

173 9574/F/LESCO SURIVA IRSHAD IRSHAD AHMAD 35403-5250094-6 IS-I 19/03/2020 
LESCO/ADMN/WWF- 

3548/20642-44 dt 19/11/20 
1,500,000 06-JuI-2023 

174 5946/F/LESCO TANZILA 8181 MUHAMMAD YA$IN 35202-0568043-2 L/D 01/11/2015 LESCO/ADMN/WWF- 
2615/13552-54 dt 09/08/19 

900,000 06-JuI-2023 

175 9930/F/LESCO SADIAARHSAD MUHAMMAD IRFAN 35102.6043663-0 AIM 20/09/2020 
LESCO/ADMN/WWF-3593/8657. 

58 dt 30/06/21 
900,000 06-JuI-2023 

176 9177/F/LESCO MAIM SHABBIR SHABBIR AHMAD 35201-9862509-8 AFM 23/05/2019 
LESCO/ADMN/WWF-3640/5892-

93 dt 03/05/21 
1,200,000 06-Jul-2023 
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177 9944/F/LESCO OAKHT MINA A8DULSATfAR 35201.8623543-4 UDC 22/11/2019 
LESCO/ADMN/WWF-3493/7685-

87 dt 15/06/21 
1,200,000 06-JuI-2023 

178 10051/F/IESCO RAFIA 8181 MIJZAFFAR All 35302-4851757-2 5/6 24/12/2020 
LESCO/ADMN/WWF-3638/8636-

37 dt 30/06/21 
900,000 06-iul-2023 

179 9987/F/LESCO KOMAL NOREEN SYED ALl RAZA 35201-3864417-4 LDC 19/09/2020 
LESCO/ADMN/WWF-3659/7633-

35 dt 14/06/21 
900,000 06-iol-2023 

1.80 8790/F/LESCO AYESHA NAJAM REHMAN NAJAM REHMAN 35202-8332608-8 DYGM 14/08/2018 
LESCO/ADMN/WWF- 

3393/18743-45 dt 21/10/21 
3,000,000 06-iul-2023 

181 9674/F/LESCO RABIAAHMAD AHAMDHASSAN 352Q-2326674-4 IM-Il 10/05/2020 
LESCO/ADMN/WWF-3513/3554- 

56 dt 13/07/21 
900,000 06-iul-2023 

182 10257/F/LESCO SYEDA NAZIA ASIM ASIM RA2A 35202-1330657-2 IS-Il 16/06/2020 
LESCO/ADMN/WWF-3677/7692-

94 dt 29/09/21 
1,200,000 06-Jul-2023 

183 10201/F/LESCO MEN WISH AKRAM MUHAMMAD AKRAM SI-lAHID 35103-8635059-8 AIM 24/11/2020 
IESCO/ADMN/WWF-3672/1939-

41 dt 3 1/01/23 
900,000 06-iul-2023 

184 9895/F/LESCO REHANA KAUSAR GHULAM SHABBIR 35201-1397729-4 CKD 03/08/2020 
LESCO/ADMN/WWF-3681/747-

49 dt 12/01/23 
600,000 06-Jul-2023 

185 9929/F/LESCO NAHEED TAt-HR LATIF 35201-2582168-8 CARPENTER 13/06/2020 
LESCO/ADMN/WWF-3740/6874-

76 dt 09/02/23 
900,000 06-Jul-2023 

186 10322/F/l.ESCO ZOHRA PARVEEN NASIR JAVED 34102-8148986-0 UDC 07/05/2021 
IESCO/ADMN/WWF-3715/5083-

86 dt 28/02/23 
1,200,000 06-JuI-2023 

187 7582/F/LESCO SYEOA ASSFA ZAIDI SYED NAZIR All 35202-9739685-2 A/A 06/01/2018 
LESCO/ADMN/WWF- 

3045/18535-37 dt 15/10/21 
1,500,000 06-Jul-2023 

188 9784/F/LESCO SAMINA KAUSAR MUHAMMAD RAFIQUE 35201-7063816-6 LM-1 22/01/2020 
LESCO/ADMN/WWF-3466/7623-

25 dt 14/06/21 
1,200,000 06-Jut-2023 

189 6228/F/IE5CO IRSHAD BEGUM MUHAMMAD ISHTIAQ 35202-1066700-0 L/D 22/04/2016 
LESCO/ADMN/WWF- 

3296/11544-46 dt 09/05/23 
900,000 06-Jul-2023 

190 11038/F/LESCO SHEHNAZ BID ALLAH DITTA 35404-3176815-4 LM-I 04/05/2022 
LESCO/ADMN/WWF- 

3932/13162-65 dt 26/05/23 
1,200,000 

. - 
06-JuI-2023 

19.1 9999/F/LESCO NASREENAKHTAR GHULAM RASOOL 35202-8173352-S IM-1 03/11/2020 
LESCO/ADMN/WWF-3624/9279-

81 dt 06/04/23 
1,200,000 06-JuI-2023 

192 10127/F/LESCO RAZIA 81B1 MUHAMMAD NL4Z 35303-2040396-2 1/1) 01/12/2020 
LESCO/ADMN/WWF-3745/9282-

85 dt 06/04/23 
900,000 06-Jul-2023 

193 10905/F/LESCO ASMA GIILANI SYED NA2ARABBAS SHAH 35404-5128564-0 AIM 25/02/2022 
LESCO/ADMN/WWF- 

3908/25669-71 dt 30/12/22 
900,000 06-Jul-2023 

194 .986/F/,CO NasreeAkhter Muhammad Pervalz 35202-2706260-8 APS 20/03/2019 
LESCO/ADMN/WWF-3346/7854- 

56dt16/06/21 
750,000 06-Jul-2023 

195 9328/F/LESCO MST.MERAJ BID ABDULSATTAR 35103-0970573-4 LM-1 11/07/2019 
IESCO/ADMN/WWF-3411/6054-

55 dt 06/05/21 
1,200,000 06-Jul-2023 

196 8316/F/LESCO BAIQEESBEOUM MUHAMMAD AZAM 35201-6758491-0 LM-ll 10/09/2018 
LESCO/ADMN/WWF-

3178/12211-13 cit 24/07/20 
900,000 06-)ul-2023 

197 8698/F/LESCO TAHIRA RIAZ RIAZ AHMED 35402-8621820-6 UDC 18/12/2018 
IESCO/ADMN/WWF-3319/5855- 

57 at 03/05/21 
1,200,000 06-Jul-2023 

198 9042/F/LESCO SHAHEEN BID MUNSHI KHAN MASIH 35201-9361988-0 LM-I 07/06/2019 
LESCO/ADMN/WWF- 

3388/193444-46 dt 28/10/20 
1,200,000 06-Jul-2023 
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199 9540/F/LEScO NASREEN AKHTAR MUHAMMAD FAR000 35102-5255295-8 LM-ll 05/03/2020 
LESCO/ADMN/WWF- 

3481/22786-87 dt 28/12/20 
900,000 06-Jul.2023 

200 8755/F/LESCO BALQEES YA000B MUHAMMAD YAQOOB 3U.0S-9390504-0 ALM 09/01/2018 
LESCO/ADMN/WWF-3433/1009-

12 dt26-01/21 
900,000 06-iul-2023 

201 9792/F/LESCO MISS. MARYAM ABOUL SATTAR 35402-8630488-2 LM-1 01/07/2020 
LESCO/ADMN)WWF- 

3609/11059-62 dt 06/08/21 
1,200,000 06-iul-2023 

202 10700/F/LESCO SHABNAM ARSHAD KI-IAN 35201-1715448-4 SUPERVISOR 23/08/2021 
LESCO/ADMN/WWF-3729/1936-

38 dt 31/01/23 
1,500,000 06-JuI-2023 

203 
. 

101921F/LESCO 5HAZIARA$HID MUHAMMADRASHIDLA11F 35202-2418484-2 METERREADER 26/09/2020 
l.ESCO/ADMN/WWF- 

3674/15426-27 dl 27/08/21 
900,000 06-JuI-2023 

204 98421F/LESCO SHUMAIL RAIl MUHAMMAD TAN VEER 35201-6633789-0 ASSA 11/06/2020 
LESCO/ADMN/WWF- 

3539/14387-89 dl 13/08/21 
900,000 06-JuI-2023 

205 9447/F/LESCO KALSOOM NOOR MUHAMMAD ZAHID 35201-2927424-0 LORRY DRIVER 04/12/2019 
LESCO/ADMN/WWF- 

3576/21846-48 dt 11/12/20 
900,000 06-JuI-2023 

206 .9143/F/LESCO JAMILA HAMEED ABDIJLHAMEED 35402-1914373-8 LS-lI 27/08/2019 
LESCO/ADMNIWWF- 

3486/12278-79 dt 24/07/20 
1,200,000 06-iul-2023 

207 10075/F/LESCO NAZIA MANZOOR 4W-Il MUHAMMAD ABID MFIQU 34103-9759583-6 METER READER 29/10/2020 
LESCO/ADMN/WWF- 

3633/13492-95 dt 31/05/23 
900,000 06-JuI-2023 

208 10264/F/LESCO SURAVA BEGUM MUNIR HUSSAIN 35201-8534851-2 NAIB QfiSID 06/05/2021 
LESCO/ADMN/WWF- 

3759/11541-43 dt 09/05/23 
600,000 06-Jul-2023 

209 9243/F/LESCO IRSHAD BEGUM DILBAR MEHM000 35404-3855500-0 LM-I 09/12/2019 
LESCO/ADMN/WWF-3438/ 6057-

59 dt 06/05/21 
1,200,000 06-JuI-2023 

210 10213/F/llScO KAI.SOOM 6161 ZAFAR ALl 35103-1269964-8 LM-II 18/03/2021 
IESCO/ADMN/WWF-3033/9272 

75 dt 06/04/23 
900,000 06-JuI-2023 

211 7002/F/LESCO SAIMA SULTANA MAS000 AMIR 35200-1445830-0 DAO 23/03/2017 
LESCO/ADMN/WWF- 

2926/12852-54 dt 05/08/19 
1,500,000 06-JuI-2023 

212 ANWAR BIBI MUHAMMADAVUB 35202-2819290-6 LM-II 28/03/2018 
LESCO/ADMN/WWF- 

3074/18S41-43 dl 15/10/21 
450,000 06-iul-2023 

213 ~/F/LEScO ZARINA 6181 MUHAMMAD AVUB 35202-2520781-4 LM-II 28/03/2018 
LESCO/ADMN/WWF- 

3074/18541-43 dt 15/10/21 
450,000 06-JuI-2023 

214 11089/1/LESCO RUBINA NASIR NASIR MEHMOQD 35201-9109305-2 AIM 18/04/2022 
LESCO/ADMN/WWF-3902/1054-

56 dl 18/01/23 
900,000 06-JuI-2023 

215 9671/1/LESCO SHAHNAZ BIBI RASHEED AHMED 35403-8844182-4 CHOWKIDAR 03/06/2020 
LESCO/ADMN/WWF- 

3382/22781-83 dt 28/12/20 
600,000 06-iul-2023 

216 3,0559/F/LESCO NAZIASHOUKAT SHARAFAT RAHEEM 35104-0590506-0 ASSA 20/07/2021 
LESCO/ADMN/WWF- 

3739/13496-99 dt 31/05/23 
900,000 06-JuI-2023 

217 10224/F/LESCO RUBINA SHAHEEN MUHAMMAD AMIN JAVED 35201-7463302-0 PA 08/03/2021 
LESCO/ADMN/WWF- 

3700/23053-55 dt 09/12/22 
1,200,000 06-iuI-2023 

218 50773/F/LESCO BASHIRAN 8181 MUHAMMAD SARDAR 352O26125064-2 ADDL: MANAGER 19/08/2021 
LESCO/ADMN/WWF-3892/2714-

16 dt 09/02/23 
2,400,000 OG-JuI-2023 

219 11111/F/LESCO SALIM AHMED SHAHNAZ SAUM 35202-7035282-1 ACCOUNTS ASSIT: 06/08/2022 
LESCO/ADMN/WiVF-

3907/23046-48 cIt 09/12/22 
1,500,000 06-iul-2023 

220. 10742/F/LESCO PARVEEN AKHTAR MUHAMMAD KHALID 35501-0366573-6 LM-Il 18/12/2021 
LESCO/ADMN/WWF-3920/7894-

97 dt 21/03/23 
900,000 06-JuI-2023 
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221 6537/F/LESCO GHULAM ZAHR.A GHULAM ASGHAR S/SARGENT 
LESCO/ADMN/WWF- 

2781/14393-95 dt 13/08/21 
900,000 10-JuI-2023 

222 10788/F/LISCO ZAHRA 8181 KHIZAR HAYAT S/G 
LESCO/ADMN/WWF-3827/1898-

1901 dl 21/03/23 
900,000 10-Jul-2023 

223 W306/F/LESCO FARHAT B181 A1TIQUE UR RENMAN 5/0 
LESCO/AOM N/WWF- 

3811/19617-20 dt 18/11/22 
900,000 11-JI-2023 

224 i102JP/LECO NAILA ZAHID ZAHID AMIN METER MECHANIC 
LESCO/ADMN/WWF-3887/1051-

53 dt 28/01/23 
750,000 1O-h,l-2023 

225 11021/FIIESCO RASHEEDA ZAINAB MOTHER OF ZAHID AMIN METER MECHANIC 
LESCO/ADMN/WWF-3887/1O51 

53dt28/01/23 
150,000 

226 9572/F/LESCO AZIZ BEGUM AKBER All NASIR 35102-9912125-6 APS 07/07/2019 
LESCO/ADMN/WWF-3468/8575-

77 dt 18/10/21 
750,000 

Total 238,500,000 
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1 9760/F/LESCO Irshad Degum Javed Bashir 
•35202-8855957-8 

SS011 
01/01/2020 

LESCOIADMNIWWF/3459/9 
276-78 dt 06/04/2023 

1,200.000 I2-Sep-2023 

2 10350/F/1..EScO Uzma Arnjad Aflijad All Farzand 
34101-6924370-6 

ASSA 
11/05/2021 

LESCO/ADMNAVWF/3689/I 
4184-87 dt 13/06/2023 

900,000 12-Sep-2023 

3. 953 9/F/LESCO Fouzia Naz Mtiliammad Farooq 
352010630752-0 

L/Driver 
05/11/2019 

LESCO/ADMN/WWF/3515/1 
3159-61 dt26105/2023 

900,000 I2-Sep-2023 

4 •10067/F/LEScO Khushnooda Bibi Abdul Aziz 
35405-0738003-0 

LS-I1 
12/09/2020 

LESCO/ADMN/WWF/3736/I 
8523-31 dt 15/10/2021 

1,200,000 12-Sep.2023 

5 8224/F/LESCO Asmajftjlcjjar lftikharMehmood 
352001434236-4 

MJR 
01/02/2018 

LESCO/ADMN/WWF/3534/2 
2790-91 dt28/12/2020 

900,000 12-Sep.2023 

6 939 1/F/LESCO Nusrat Bibi Baqir Au 
35201-1414139-4 

NQ 
08/01/2020 

LESCO/ADMN/WWF/3555/2 
498-99 dt 03/03/2021 

600,000 12-Sep.2023 

7 . 1O.789/F/LESCO Salma Bibi Farooq Akbtar 
35102-8477536-8 

MR 
21/10/2021 

LESCO/ADMN/WWF/3934/1 
4132-35 dt 12/06/2023 

900,000 12-Sep-2023 

8. 9615/F/LESCO Noreen InamuIlab ZikarlJrRehmun . 
35202-7191413-4 

M/R 
03/06/2020 

LESCO/ADMN/WWF/3508/l 
346-48 dt 24/01/2023 

900,000 12-Sep-2023 

9 10283/F/LESCO FerozaBibi UmarHayat 
355014144733-0 

SSK 
24/04/2021 

LScO/ADMN/WWF/3685/2 
0363-64 dl 17/11/2021 

1,200,000 12-Sep-2023 

10 5710/F/LESCO Naziian Bibi Salt Au 34502-5541815-8 S/Guard 14/08/2015 
LESCO/ADMN/WWF/2577/l 

9216-l8dt 19/11/2019 
900,000 18-Sep.2023 

fl 9680/F/i FSCO . Asifa lqbal Ruliat Manzoor 
35202-7283038-8 

LS-1 
01/10/2017 

LESCO/ADMN/WWF/3599/l 
1,200,000 14-Sep.2023 

006-07 dl 26/0112021 

12 i1134/F/LESO ShakeelaKousar GliulamMuhatnmad 
35302-2659017-6 

LS-ll 
22/08/2020 

LESCO/ADMNIWWF/3956/I 
3159-61 dt26/05/2023 

1,200,000 14-Sep-2023 

13 10467/F/LESCO Naseem Akhtar Muhammad Javed 
35201-1453633-2 

S SO-I 
08/02/2021 

LESCO/ADMN/WWF/3657/1 
63 19-22 dl 07-07-23 

1,200,000 16-Oct-2023 

14. 7523/FILESCO Samina Bibi Rub Nawaz 
35302..47447005-6 

LM-11 
28/09/20 17 

LESCO/ADMN/WWF/3 145/1 
6569/72 dt 11-07-23 

900.000 16-Oct.2023 

15 7136/F/LESCO Unie Kalsoom Muhammad Rafique . 
35401-1736758-8 

LM-I1 
23/10/2016 

LESCO/ADMN/W\VF/2948/1 
8088-92 dl 27-07-23 900,000 160c12023 

16 10907/F/LESCO ShaguftaBano NasirMahmood 
35202-3910002-2 

AA 
29/1212021 

LESCO/ADMN/WWF/3891/1 
6687-90 dt 12-07-23 

1,500,000 16-Oct-2023 

17 114 14/F/LSCO . Asia Tubbassm Tariq Mehmood 
35102-0592772.6 

LM-11 
24/11/2022 

LESCO/ADMN/WWF/3990/2 
04 16-19 dl 24-08-23 

900,000 26-Oct-2023 

18 11148/F/LESCO ZareenaShahzadi Begum Muhammad Rasheed 
35202-6446088-2 

LM-II 10/06/2022 
LESCO/ADMN/WWF/3897/1 

4869-72 dt 21-06-23 
1,200,000 260ct2023 

19. 11900/F/LESCO Rubina Sarfraz Muhmmad Sarfraz • 
35202-2882289-2 

LD 
28/06/2023 

LESCO/ADMN/WWF/4032/2 
2490-93 dt 28-09-23 

900,000 26-Oct.2023 

20 •9843/F/LESCO Noshaba Wabeed Muhammad Waheed Rana 
34603-2071555-0 

Addi DCM 
13/06/2020 

LESCO/ADMN/WWF/36 13/1 
8079-83 dl 27-07-23 

2,400,000 230ct2023 

21 9862/F/LSCO Abida Zahid Zahid Iqbal 
35202-9292073-8 

BD 
27/02/2020 

LESCO/ADMN/WWF/36 11/2 
2310-12 dl 26-09-23 

900,000 23-Oct-2023 
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22 I IO86IF/LESCO Nabila NazIl Muhammad Javed 
35202-2244715-8 

LM-I 
24/04/2022 

LESCO/ADMN/WWF/3945/I 
4128-31 dl 12-06-23 

1,200,000 23-Oct-2023 

23 8983/F/LESCO Kausar Parveen WazirAhmad 
35103-4477284-0 

UDC 
04/06/2019 

LESCO/ADMN/WWF/3335/2 
I9I8-I9dtI4-12-20 

1,200,000 23-Oct-2023 

24 I0202IF/LESCO Nagina Shakil ShakO Elassan 
35201-6392531-4 

LMII 
04/05/2020 

LESCO/ADMN/WWF/3537/I 
3942-45 dl 05-06-23 

900,000 23-Oct-2023 

25 10323/F/LESCO Sughran I3egum AsgharAli Javed 
35402436284842 

UDC 
16/05/202! 

LESCO/ADMN/WWF/3688/1 
8781-83 dl 01-11-22 

1,200,000 23-Oct-2023 

26. 10305/F/LESCO Kausar Bibi Shahid Mehrnood 
35103-4171656-2 

SSO-I 
06/04/202 I 

LESCO/ADMN/WWF/36861 I 
4136-39 dl 12-06-23 

1,200,000 23-Oct-2023 

27 96141F/LESCO Asia Tariq Tariq Rasheed 
33 104-7208366-8 

LM-1 
08/04/2020 

ESCO/ADMN/WWF/3529/20 
296-99 0T23-08-23 

I,200,000 07-Dec-2023 

28 I I274/F/LESCO Tayyaba Fatima Tariq Hussain 
35501-0300634-6 

MR 
23/04/2022 

ESCO/ADMN/WWF/3957/22 
570-73 DT 28-09-23 

900,000 07-Dec-2023 

29 11487/F/LESCO Shama Shahzad 4Jjj 
35402-1904916-8 

LM-I 
09/12/2022 

ESCO/ADMN/WWF/4052/2 I 
641-44 OT 14-09-23 

1,200,000 07Dec2023 

30 10599/F/LESCO Rahat Sultana Abdul Karim 
35302-8751859-4 

LD 
21/11/2021 

ESCO/ADMN/WWF/283 1/21 
608-Il DT 14-09-23 

900,000 07-Dec-2023 

31 7597/F/LESCO Nasreen Bibi All Sher 
35302-4143342-2 

LM-11 
10/11/2017 

ESCO/ADMN/WWF/3077-
16676-79 DT I2-07-23 

1,200,000 07-Dec-2023 

32 I0446/F/LESCO Syeda Fiza BaloQi Syed Sadaqat Au 
35401-1682641-0 

SSO-I 
11/04/2021 

ESCO/ADMN/WWF/3698/I 3 
149-SI DI 26-05-23 

1,200,000 07-Dec-2023 

33. 9107/F/LESCO Asma Bibi Khalid Mehmood 
35201-1485780-6 

LM-1 
18/01/2019 

ESCO/ADMN/WWF/3390/80 
71-73 D'f 22-03-23 

1,200,000 07-Dec-2023 

34 1 1959/F/LESCO MST: SHAZIA KHAN ASHRAF KHAN 
35201-1495381-8 

L/D 
22/07/2023 

ESCO/ADMN/WWF/4054/24 
876-780125-10-23 

900,000 I2-Jan-2024 

35 I0466/F/LESCO MST: RUBINA KAUSAR MUI-IAMMAD SARWAR 
35202-7712970-2 

LM-II 
20/06/2021 

ESCO/ADMN/WWF/3727/20 
554-56 DT 28-08-23 

900,000 12-Jan-2024 

36 10792/F/LESCO MST: KHURASHEED ZAFAR IQBAL 
35302-1869208-8 

LM-1 3 1/01/2022 
LESCO/ADMN/WWF/3832/2 

2545-47 Di' 28-09-23 
1,200,000 12-Jan-2024 

37 84331F1LESC0 MST. FARZANA BEGUM MUHAMMAD NASEER S/G 
ESCO/ADMN/WWF/3395/77 

88-90 DI 05-05-20 
900,000 06-Feh-2024 

38 10687/F/LESCO MST. ZA3-IIDA PARVEEN ILYAS AFIMED 
35202-2183360-6 

LM-II 
17/12/202! 

ESCO/ADMN/WWF/3840/27 
279-81 DT 14-11-23 

1,200,000 01-Feb-2024 

39 1132 I/F/LESCO MST. ASIA SIDDIQIJE MUHAMMAD AKRAM 
35202-2738741-0 

SSO-I 
29/08/2022 

ESCO/ADMN/WWF/3900123 
869-7201 12-10-23 

1,500,000 OI-Feb-2024 

40 11526/F/LESCO MST. HUSSAINA BIBI sol-IAN MAIH 
35102-5135575-2 

SWEEPER 
3 1/12/2022 

ESCO/ADN'fl'4/WWF/3950/22 
582-84 0T28-09-23 

600,000 0I-Feb-2024 

41 10409/F/LESCO NIGHAT YASMEEN MUHAMMAD RIAZ 
37301-46941549-6 

S/G 10/12/2020 
ESCO/ADMN/WWF/3646128 

086-88 DT 21-11-23 
900,000 OI-Feb-2024 

42 11859/F/LESCO 
MST, GUL RUKI-1 

1-JASSAN 
SYED HASSAN ABBAS 

KAZMI 
AUDIT OFFICER 

22/01/2023 
LESCO/ADMNIWWF/4047/2 

2595-970128-09-23 
1,500,000 OI-Feb-2024 
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43 11466/F/LESCO SUMERASHAHID SHAHIDSARFRAZ 
35202-6591816-4 

ASSrI'HJC 
30/08/2022 

ESCOIADMN/WWF/4008/21 
637/40 DT 14-09-23 

1,200,000 01-Feb-2024 

44 9800/F/LESCO AZHRAPARVEEN SRAMOONKHAN 
35301-7899476-8 

MJR 06/04/2020 
LESCO/ADMN/WWF1362812 

0533-36 DT28-08-23 
900,000 01-Feb-2024 

45 10909/F/LESCO KIIALIDA ABDULLAH 
MUHAMMAD 
ABDULLAH 35103-4064118-4 

LM-II 
13/10/2021 

ESCO/ADMN/WWF/3959/27 
976-79 DT 20-11-23 

900,000 0I-Feb-2024 

46 5944/F/LESCO MST. ZUBAIDA MUHAMMAD NAWAZ 
35201-6411554-6 

ALM 
06/10/2015 

ESCO/ADMN/WWF/2639/26 
41-47 DT0802-23 

900,000 01-Feb-2024 

41 11074/F/1.ESCO MST. .JAMEELA BIB! MUHAMMAD IQBAL 
35201-4420026-6 

B/D 21/01/2022 
ESCO/ADMN/WWF/3894124 

865-68 DT24-10-23 
900,000 01-Feb-2024 

48 11997/F/LESCQ MST. SYEDA GHAZAI,A 
TANVEER TANVEERHAIDER . 

35202-5780247-2 05/02/2023 
ESCO/ADMN/WWF/4046/28 

078-80 DT 21-11-23 
1,500,000 01-Feb-2024 

49 10265/F/LESCO MST. ABIDA PARVEEN MUHAMMAD RAFIQUE 
34502-1520485-4 

SIG 26/03/202! 
ESCO/ADMN/WWF/3684/29 

081-3! DTO5-12-23 
900,000 01-Feb-2024 

50 II727/P/LESCO MST. SAIQA HUSSAIN MUHAMMAD HUSSAIN 
35404-6636133-2 

MALI 
31/01/2023 

ESCO/ADMN/WWF/4066/25 
075-78 DT27-10-23 

600,000 01-Feb-2024 

SI 9681/F/LE$CO NASRBENKAUSAR JAVEDIQBAL 
35202-2595032-0 

LM-I 
23/07/2020 

LESCO/ADMNIWWF/3509/2 
8183-85 DT 22-I 1-23 

1,200,000 04-Mar-2024 

52 i0413fF/LESCO BALQEES AK}ITAR FALAK SHER . 
35402-2970903-8 24/05/202 1 

LEsCo/ADMNIWWF/3733/3 
23 72-75 DT 02-01-24 

1,200,000 04-Mar-2024 

53 5868/F/LESCO QAISRA BIB! MIJHAMMAI) AKHTAR 
13101-9907747-6 

CHOWKIDAR 22/06)2015 
LESCO/ADMN/WWF/2679/3 

0460-62 DT 20-12-23 
600,000 04-Mar-2024 

• 54 10080/F/LESCO MST SAEEDA 
MUHAMMAD 
AMANULLA.H 

. 
35201-1293397-4 

LS-I1 
06/10/2020 

LESCO/ADMN/WWF/3596/1 
3489-91 DT 31-05-23 

1,200,000 04-Mar-2024 

55.. 10049/F/LESCO SABA PARVEEN HAFIZ ASOHAR . 
09/06/2020 

LESCO/ADMN/WWF/3653/1 
3486-8 8 DT 31-05-23 

900,000 04-Mar-2024 

5 10190/F/LESCO ABDIA MASOOD M MASOOD AI-IMAL) 
35202-0879515-0 

LS-I1 
01/04/2020 

LESCO/ADMN/WWF/3598/1 
6683-86 DT 12-07-23 

1,200,000 04-Mar-2024 

57 10783/F/LBSCO SAMINA BIB! MUHAMMAD LATIF 
35403-1117243-2 LM-I 25/08)2021 

LESCO/ADMN/WWF/3764/2 
5082-84 DT 27-10-23 

1,200,000 04-Mar-2024 

58 
• 

104 12/P/LESCO SABEDA KIRAN MUBASHIR AL! 
35103-7486131-4 

DAO 
19/03/2021 

LESCO/ADMN/WWF/3753/2 
2307-09 DT26-09-23 

i,soo,000 04-Mar-2024 

59 10221/FILESCO MST: UZMA MUHAMMAD AMIN 
35202-1374207-2 

ASST 
23/02)202 1 

LESCO/ADMN/WWF/3723/1 
8084-87 DT 27-07-23 

1,200,000 04-Mar-2024 

60 10109/FfLESCO SFIAZIA IQBAL ISI-ITIAQ RUSSAIN 
35201-9845563-2 

ALM 
27/02/2020 

LESCO/ADMN/WWF/3489/2 
5079-81 DT 27-10-23 

900,000 04-Mar-2024 

61 6660/F/LESGO GUL NAZ AKHTAR NAWAZ . sio 
LESCO/ADMN/WWF/2828/2 

7984-87 OT 20-11-23 
900,000 05-Mar-2024 

62 6846/F/LESCO FARHATNADEEM NADEEMTARIQ . .. S/G 
LESCO/ADMN/WWF/2841/2 

1645-47 DT 14-09-23 
900,000 05-Mar-2024 

63 10066/F/LESCO KANEEZ BIB! ABDULL.AH . S/G 
LESCO/ADMN/WWF/36 10/2 

2566-69 DI 289-23 
900,000 05-Mar-2024 
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64 10833/F/LESCO AMANAT MASIR YOUSAF MASIH 
35202-2208798-3 

SWEEPER 17/05/2021 
LESCO/ADMN/WWF/3926/1 

5072-75 dl 23-06-23 
600,000 04-Mar-2024 

• 
• 65 11675/F/LESCO MST. OHULAM SUGHRA ABID RAZA 42201-83942344 

S.SARGENT 13/0112023 
LESCO/ADMN/WWF/405012 

7959-62 dl 20-11-23 
900,000 04-Mar-2024 

66 11088/F/LESCO NUSRAT PARVEEN MUHAMMAD ILYAS 
35202-8537049.8 

IJD 
13/04/2022 

LESCO/ADMN/WWF/401612 
5072-74 dl 27-10-23 

900,000 26-Mar-2024 

67 10906/F/LESCO SHAGUFFA YASMEEN MUHAMMAD AMJAI) 
36104.0441572-4 

C.A 28/08/2021 
LESCO/ADMN/WWF/403512 

1603/OS dl 14-09-23 
1,500,000 26-Mar-2024 

68. ll7871F/LESCO. NUZHAT SHAHEEN SYED JAVED HUSSAIN L/D 26/07/2004 
LESCO/ADMNIWWFI38i9/I 

6603-05 dli 1-07-23 
900,000 26-Mar-2024 

• 69. . 9952/F/LESCO SALMAMUMTAZ MUHAMMADAKRAM . 
35202.7018567-4 

LM-1 03/11/2020 
LESCO/ADMN/WWF/3614/2 

492-93 dto3-03-21 
1.200,000 26-Mar-2024 

70. 8693/F/LESCO NASREEN AKHTAR MUHAMMAD HUSSAIN 35401.1778488-5 
LM-1 04/02/2019 

LESCO/ADMN/WWF/324 i/i 
9657-60 di 18-08-23 

1,200,000 07-May-2024 

71 1057 i/P/LESCO KHALIDA AMEEN MIJHAMMAI) AMEEN LM-1 
LESCO/ADMN/WWF/3486/3 

0424-26 dl 20-12-23 
I,200,000 O8May-2024 

12 88061F/LESCO 
MST. SHAGUFFA NAWAZ 

(Guardian of Cluldren) 
MUHAMMAD ALL SIG 

LESCO/ADMN/WWF/3272/3 
0697-700 di 22-12-23 

900,000 23-May-2024 

13 11763/F/LESCO MST. AROOSA LLAQAT NOUMAN SALEH . B/D 13/12/2022 
LESCO/ADMN/WWF/3987/2 

7980-83 dl 20-11-23 
900,000 20-May-2024 

74 9946/F/LESCO MST. AMINAIBT MUHAMMAD WARJS 34102-7366454-0 
C/A 05/03/2020 

LESCO/ADMN/WWF/3680/3 
0435-38 dt 20-12-23 

1,500,000 20May-2024 

75 10511/F/1FSCO MST.ZUBAIDA MUHAMMADKHAN 
35202-82779714 

MRSS 07/05)2021 
LESCO/ADMNIWWF/3828/2 

308-11 dt 23-08-23 
1,500.000 20-May-2024 

76 10948/F/LESCO MST, AFZAL BANO MUHAMMAD YAQOOB 
35201-8985536-6 

UDC 07/07/2021 
LESCO/ADMN/WWF/3847/3 

0371-74 dl 20-12-23 
1,200.000 20.May-2024 

77 7830/F/LESCO MST. SYEDAABIDA INTEzAIUIUssA.IN . 
35502-0107662.8 

ur 01/03/2018 
LESCO/ADMN/WWF/3070/3 

2650-52 dl 23-01-24 
900,000 20-May-2024 

78 11470/FtESCO MST. BUSHRA YASMIN SHABBIR HUSSAIN 
35402-9265626-6 

T/A 
02/01/2023 

LESCO/ADMN/WWF/4026/3 
0449-51 dl 20- 12-23 

1,200,000 20-May-2024 

79 I 1994/F/LESCQ MST. SURRIYA BIBI ABDUL HAMEED 
35402-2920428-8 

LS-II 
26/05/2023 

LESCO/ADMN/WWF/4053/3 
0611-13 dl 21-12-23 

1,200,000 20-May-2024 

SO IiO9VF/LESCO KASUARBIBI KHALIDHUSSAIN 
31205-1576300-8 

LM-1 17/05/2022 
LESCO/ADMN/WWF/3986/i 

8402-05 di 02-08-23 
1,200,000 20-May-2024 

81. 11249/PILESCO MST.KAUSAR PAP.VEEN MUHAMMAD ASHEAF 
35302-8410163-6 

M/R 27/05/2022 
LESCO/ADMN/WWF/3980/2 

7973-75 ut 20-11-23 
.900,000 27-May-2024 

82 10946/F/LESCO MST.SHAMA BATOOL 
SYED IJAZ HUSSAIN. 

SHAH 35201-1527274-2 
CKD 16/01/2022 

LESCO/ADMN/WWF/4098/2 
9024-27 dt 05-12-23 

600,000 27-May-2024 

93 1.17831F/LESCO MST.SYEDABIBI SHERMUHAMMAD . 
35302-6650777-2 

MJR 15/02/2023 
LESCO/ADMN/WWF/4036/2 

7271-74 dl 14-11-23 
1,200,000 27-May-2024 

84 9931/F/LESCO MST.NAJLABEGUM . TANVEERAHMAD 
35501-0374559-8 

ALM 06/06/2020 
LESCO/ADMNIWWF/3594/3 

1376-79 dt 02-01-24 
900,000 27-May-2024 
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85 10142/FIL,ESCO MST MUNIRAN BIB! 
MUHAMMAD 
MUZAPPAR 33104-8588085-6 

LS-II 05/03/2020 
LESCOIADMNIWWFI3S24/2 

701-03 dl 09-02-23 
1,200,000 27-May-2024 

86 6561/F2SCO .MSTSHAHEENBIBI ALTAFHUSSAIN 
35302-7634961-6 

ALM 
25/08/2016 

LESCO/ADMN/WWF/2853/3 
4867-70 dtol-03-24 

900.000 27-May-2024 

87 10650/FILESCO MSTDURDANAASLAM 
FAYYAZ HUSSAIN 

ANJUM 35103-0561717.4 
SIG 

06/03/2021 
LESCO/ADMN/WWF/386512 

0473-76 dt 25-08-23 
1,200,000 27-May-2024 

88 I0465/F/LESCO MST ius.a 
MEHMOOD MEHMOOD AHMAD 

35501-0261284-6 
SSO-1T 

14/04/2021 
LESCO/ADMN/WWF/3699/2 

2574-77 dl 28-09-23 
1,200,000 27-May-2024 

89 I 1099/F/LESCO MST YUBIA IRSHAD MUHAMMAD IRSHAD 
36502-9602985-4 

LM-1 
11/06/2022 

LESCO/ADMN/WWF/3991/2 
1676-79 dt 14-09-23 

1,200,000 27-May-2024 

90 105 10/F/LESCO MST AYESHA ANJUM KHALID HUSSAIN 
35lO20595279-8 

S/SARGENT 
30/07/2021 

LESCO/ADMN/WWF/3792/l 
900,000 27-May-2024 

8074-78 dt27-07-23 

91 •11350/F/LESCO MST BUSHRA SAGHIR SAGHIR AHMED 
3520 1-7050573-2 

PLUMBER 
22/11/2022 

LESCO/ADMN/WWF/3946/2 
0300-03 dt 23-08-23 

900,000 27-May-2024 

92 W4441F/LESCO MSTFIRDOUS KHANUM ABIDHLJSSAIN . . 
35 102-9342902-6 

LS-11 
25/07)2021 

LESCO/ADMN/WWF/3722/2 
4055-57 dt 13-10-23 

1,200,000 27-May-2024 

93 995 1/F/LE$CO MST KHAIR UN NISA SHAFAT AL! 
34302-1771729-2 

LM-II 
16/10/2020 

LESCO/ADMN/WWF/3606/2 
0708-10 dt 30-08-23 

900,000 27-May-2024 

94 10849/F/LESCO MST ZARINA BIBI AKBAR AL! 
35401-0993688-4 

LDC 
17/10/2021 

LESCO/ADMN/WWF/4065/3 
1380-82 dt 02-01-24 

900,000 27-May-2024 

• 9. 8156/F/LE$CQ . MST.MARYAM 8181 SHAHID A}JMAD LM-11 
LESCO/ADMN/WWF/3061/2 

900,000 27-May-2024 
7969-72 dt 20-11-23 

• 96. 11310/F/.LESCO MSTMALAIKABIBI MUHAMMAD AFZAL S/G 
LESCO/ADMN/WWF/3602/3 

2764-67 dl 24-01-24 
900,000 27-May-2024 

97 
• 

I 1549/P/LSCO 
. 

MST PARVEEN AKUTAR MUHAMMAD LATIF S/G 
LESCO/ADMN/WWF/4067/3 

2793-96 dl 24-01-24 
900,000 27-May-2024 

.98 11794/F/LESCO KHADIJANAEEM TAJAMALHUSSAIN . LM-I 
23/04/2023 

LESCO/ADMN/WWF/4005/3 
0617-19dt21-12-23 

1,200,000 27-May-2024 

99 118 13/F/LESCO FATIMA RAF1QU AMIR RIAZ 
35202-4680645-3 

ALM 
22/02/2023 

LESCO/ADMN/WWF/404213 
5597-99 dt 02-04-24 

900,000 27-May-2024 

.100. 1188 1/F/LE$CO RAZIA SULTANA SYED AL! 
19/02/2023 

LESCO/ADMN/WWF/4069/3 
2660-62 dl 23-01-24 

1,200,000 27-May-2024 

101 9896/F/LESCO SHAMIM AKHTAR MUHAMMAD IQBAL 
35201-1330704-2 

M/R 
08/09/2020 

LESCO/ADMN/WWF/362 1/2 
0327-29 dl 23-08-23 

900,000 27-May-2024 

LOZ 9909/F/LBSCO FARIDA BEGUM SALAH UD DIN 
35202-1632304-6 

ALM 
07/10/2020 

LESCO/ADMN/WWF/3605/2 
9010-13 dl 05-12-23 

900,000 27-May-2024 

103 11793/FiLESCO SHAZIASAEED . 
MUHAMMAD SAEED 

AHMED 
. 

3510-2416789-8 
LID 

10/02/2023 
LESCO/ADMN/WWF/4048/2 

2527-30 dl 28-09-23 
1,200,000 27.May-2024 

104. 8839/PILESCO MST. NASREEN AKHTAR MtJN1R AI-!MAD . BD LESCO/ADMN/WWF/33 18/2 
5062-64 dt 27/10/2023 

900,000 10-jul-2024 



DETAIL OF PM PAICAGE FOR THE FINANCIAL YEAR 2023-2024 

PPONO 
NAME OF WIDOW! 

LEGAL HEIRS 
NAME OF EMPLOYEE CNIC DESIGNATION 

DATE OF 
DEATH 

OFFICE ORDER 
AMOUNT 

(Rs.) 
DATE OF 

PAYMENT 

105 10363/FILESCO MST. SAFIA BEOUM IBR.AR HUSSAIN 35302-1919990-6 
LM-I 

27/05/2021 
LESCO/ADMN/WWF/3419/3 

2654-57 dl 23/01/2024 
1,200,000 10-JuI-2024 

10.6 5610/F/LESCO MST, MAQBOOL BmI MANZOOR. HUSSAJN 35302-1879831-2 
LM-1 

06/05/2015 
LESCO/ADMN/WWF12584/3 

2645-47 dl 23/01/2024 
900,000 10-JuI-2024 

107 11903/F/LESCO 
MST. SALAMATEY 

JABBAR 
ABDUL JABBAR LM-I 

23/02/2023 
LESCO/ADMN/WWF/4089/3 

4 197-200 dl 16/02/2024 
1,200,000 10-JuI-2024 

108 9954/F/LESCO MST.RASOOLANBIBI MUHAMMADGULZAR 
35200-1502560-0 

LM-1 
04/06/2020 

LESCO/ADMN/WWF/3514/2 
7966-68 dl 20/11/2023 

1,200,000 10-iul-2024 

109 110521F/LESCO MST. MUMTAZ A&JJjT,6J MUHAMMAD AMEER 
ALAM 35403-1115739-8 

C/A 
07/04/2022 

LESCO/ADMN/WWF/4002/3 
0385-87 dl 20/1212023 

1,500,000 10-JuI-2024 

110 1056/F/LES.CO 
MST. SHANILA FAJSAL 

ADEEL 
FAISAL ADEEL 

. 
35502-0162880-2 

ALM 
20/03/2022 

LESCO/ADMN/WWF/3859/3 
0429-32 dt 20/12/2023 

900,000 IO-Jul-2024 

111 11251/FiLESCO MST.SHEHNAZBIBI MUHAMMADAR.SFIAD . 
35403-1112838-4 

CKD 
06/07/2022 

LESCO/ADMN/WWF/3216/3 
4208-Il dt 16/02/2024 

600,000 I0-iul-2024 

112 8223/F/LESCO MST. FATIMA BEGUM MUHAMMAD SHA}I1I) 
35303-2032981-2 

ALM 
01/11/2018 

LESCO/ADMN/WWF/3861/3 
4541-44 dt 26/02/2024 

900,000 I0-Jul-2024 

113 I 1665/F/LESCO MST. TA}URA MUSI{FAQ 
MUHAMMAD AFZAL 

NOON 
. 

35202-7230213-4 
AUDIT 

ASSISTANT 21/08/2022 
LESCO/ADMN/WWF/4034/2 

8186-88 dl 22/11/2023 
1,500,000 10-JuJ-2024 

114 11786/F/LESCO MST. IRAM GUL 
HAROON QUADEER 

SHEIKH 
. AUDIT 

ASSISTANT 04/09/2022 
LESCO/ADMN/WWF/3998/3 

0456-58 dl 20/12/2023 
1,500,000 10-JuI-2024 

115 I 1974/F/LESCO M. YASIN (GUARDIAN. OF 
M. TAHA) 

114 LLAH 
. 

. 
35201-9433097-3 

ADM 30/04/2023 
LESCO/ADMN/WWF/4096/3 

4162-65 DT 16/02/2024 
1,200,000 1O-Jul-2024 

Total 123,000.000 



LESCO 

COMPARISON OF DEPRECIATION 
Rs. Mm. 

Description 2022-23 

Draft 
Accounts 

Determined 4,596 

Actual/Provisional 5,048 

Under! (Over) 452 
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LESCO 

COMPARISON OF Other Income 
Rs. Mm. 

Description 2022-23 

Draft Accounts 

Determined 10,572 

Actual/Provisional 11,832 

Under/ (Over) (1,260) 



01-07-23 to 24-07-23 (Old)  
Actual Sales (Exc ISP Incremental Sales) GWh 2,063 

Revenue as per NEPRA actual 
Revenue as per Avg. Notified Tariff 
(Under)! Over 

Rs. Mm. 
34,478 
33,185 

a 1,293 

25-07-23 to - Jun-23 (New Rate)  
Actual Sales Exc ISP Incremental Sales) GWh 
Revenue as per NEPRA actual 
Revenue as per Avg. Notified Tariff Rs.Mln  
(Under)! Over a  

18,972.85 
434,207 
439,023 

J4,8 16) 

LESCO 
Sales Mix Calculation 
FY 2022-23 

Description Unit Amount 

Average Notified Tariff Rate Rs./kWh 16.09 

Average Notified Tariff Rate Rs./kWh 23.14 

Net (Under)! Over Sales Mix Rs. Mlii. (3,523) 



Actual Sales (Exc ISP Incremental Sales) 
Revenue as per NEPRA actual 
Revenue as per Avg. Notified Tariff 
(Under)! Over 

GWh 20,248 

Rs. Mlii. 
551,805 
553,584 

(1,779)  

LESCO 
Sales Mix Calculation 
FY 2023-24 
Description Unit 

Average Notified Tariff Rate Rs./kWh 27.34 

Net (Under)/ Over Sales Mix Rs. Mm. (1,779) 



3 True Up allowed FY 2020-21 FY 2020-22 

525 2,221 

Sub-Toat 17,359 26,228 

Net Under Determined by NEPRP. (Rs. 26,228 mm - Rs. 17,359 Mm) 

8 Under Assesed DM for FY 2022-23 (Annex-DM-23) 

9 Under Assesed PYA recovered during FY 2022-23 (Annex-PYA-23) 

Total PYA Impact 

8,869 

744 

418 

10,032 

//,2,1et- .L 

LESCO 

PYA -2023 

Sr. No. Description 

1 FY2022-23 

Turnover Tax 

PM Assistance Pacakge 

Supplier Fee NEPRA 2022 

Supplier Fee NEPRA 2023 

GENCO Pensioners (2022 & 2023) 

2 OM FY 2021-22 

Allowed Amount 

Rs/kWh 

Recovered 

Under Recovered 

DepreciatIon 1,013 567 

RORB (2,496) (1,468) 

Other Income 2,008 3,121 

4 Negative FCA-Retained by Company 

iul-2020 to December 2022 

5 NET AQTA's 
2nd & 3rd Qtr 2019-20 to 1st Qtr FY 

2022-23 

6 PYA 2020 

7 Sales Mix 

FY 2021 

FY 202 1-22 

As Per 

NEPRA As Per LESCO 

Rs. Mm. Rs. Mm. 

18,640 

842 

48 

72 
19,813 211 19,813 

42,656 

1.68 

39,014 
•683 3,642 3,642 

FY 2020-21 FY 2020-22 

1,013 567 
(2,496) (1,468) 
2,008 3,121 

2,746 525 2,221 2,746 

(1,099) (1,099) 

(5,823) (1,279) 

23 23 

(261) 
2,383 2,644 2,383 

18,640 

842 

48 

72 

211 

42,656 

1.68 

39,014 

3,642 

(261) 

2,644 



LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
Distribution Margin FY 2022-23 

Month 
Actual Units 
Purchased 

(GWh) 

Units to be 
Sold 

(GWh) 

Incremental 
Sales 

Net Units tobe 
Sold 

DM Rate 
Rs./kWh 

Recovered 
Amount 

(Rs. Mm.) 
Jul-22 2,964 2,727 257 1,854 1.68 3,119 

Jul-22 2,964 2,727 - 616 1.83 1,127 

Aug-22 3,027 2,785 212 2,573 4,708 

Sep-22 2,658 2,446 175 2,271 4,154 

Oct-22 2,154 1,982 175 1,807 3,306 

Nov-22 1,639 1,508 192 1,316 2,408 

Dec-22 1,603 1,475 192 1,282 2,346 

Jan-23 1,689 1,554 145 1,409 2,578 

Feb-23 1,539 1,416 147 1,270 2,323 

Mar-23 1,673 1,539 175 1,364 2,496 

Apr-23 1,895 1,743 154 1,589 2,907 

May-23 2,457 2,260 251 2,009 3,676 

Jun-23 2,735 2,516 294 2,277  4,066 

Total 26,032 23,950 2,112 19,727 

Total Recovered 39,215 

Amount Determined 45,498 

Under Recovered 6,283 

Assessed by Authority 5,539 

Net Under Assessed 744 

Note: The already assesed amount of Rs. 5539 million is calculated with the impact of ISP - incremental 

• sales, Whereas the ISP - Incremental sales rate is fixed and units sold under ISP-lncrmental should be 

excluded from calculation of DM-Recovery. Therefore it is requested to allow Rs. 744 million as PYA. 
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LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
PYA-2022 Under / (Over) Recovery 

Month 
Actual Units 

Purchased 
(GWh) 

Units to be 
Sold 

(GWh) 

Incremental 
Sales 

Net Units tobe 
Sold 

PYA Rate 
Rs./kWh 

Recovered 
Amount 

(Rs. Mm.) 

Jul-22 2,964 2,727 187 574 0.22 125 

Aug-22 3,027 2,785 157 2,627 574 

Sep-22 2,658 2,446 129 2,317 506 

Oct-22 2,154 1,982 126 1,856 406 

Nov-22 1,639 1,508 144 1,364 298 

Dec-22 1,603 1,475 147 1,327 290 

Jan-23 1,689 1,554 145 1,409 308 

Feb-23 1,539 1,416 147 1,270 277 

Mar-23 1,673 1,539 175 1,364 298 

Apr-23 1,895 1,743 154 1,589 347 

May-23 2,457 2,260 251 2,009 439 

Jun-23 2,735 2,516 294 2,222 486 

Total Recovered 4,355 

Amount Determined 5,434 

Net Under Recovered 1,079 
Assesed by Regulator in Determination 2024 661 

Under Allowed 418 

Note: The already assesed amount of Rs. 661 million is calculated calculated by assuming PYA applicability 
from 01-Jul-2022 however as per SRO (1169) the effective date is 25-07-2022. Therefore it is requested to 
allow Rs. 418 million as PYA ( effective from 25-07-2022 to 30-06-2023) 



LESCO 

Material Requirement for Earthning of HT/LT Pole Structures & Scanner Meters installatk 

Description Qty Unit Rate Total (Rs.Mln) 

10 LT TOU CT Operated AMR Smart Meter 190 37,800 7.18 

14 GS Wire 10MM 40,000 367 14.68 

19 11 KV Dropout Cutout 60,000 16,000 960.00 

20 LT CT 800/5 Amp. 4 10,000 0.04 

21 LT CT 400/5 Amp. 128 10,000 1.28 

22 LI CT 200/5 Amp. 472 10,200 4.81 

23 LT CT 100/5 Amp. 130 10,350 1.35 

25 MS Box A Type 400/5A 160 32,430 5.19 

26 MS Box A Type 200/5A 11 33,030 0.36 

27 MS Box A Type 100/5A 19 30,500 0.58 

32 Earthing Unit (Earth Rods) 40,000 1,309 52.36 

38 J-Bolts 58,000 124 7.19 

39 U-Bolts 58,000 224 12.99 

10 0-Fuse Link with Fuse 120,000 2,378 285.36 

11 Fuse Link 15-K 66,399 300 19.92 

12 Fuse Link 30-K 8,238 300 2.47 

1,375.77 

Scanning meters 338.52 

Grand Total 1,714.29 
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LESCO 
Projected Financil Impact-Adhoc Relief-2024 
Description Rate Projected FY 2025 

Adhoc Relief 2024 
Rs.MIn. 

Officers 20% 245 
Officials 25% 1 ,594 

Total 1,840 

Provisional assessed by Authority 1,362 
Under Assessed 478 



LESCO 
Financial Impact of Employees Hired in MIRAD Section on Contract on Market Remuneration Basis (Non-Pensionable) 

Sr.No. Designation 2021-22 2022-23 2023-24 2024-25 Total 
Rs. Ml n. 

1 Deputy Manager Finance 1.27 2.58 3.27 2.93 10.06 
2 Assistant Manager 1.33 2.59 3.42 2.82 10.16 
3 Deputy Manager 1.34 2.14 3.48 
4 Deputy Manager 1.33 2.59 3.42 2.82 10.16 

Total 33.85 
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LESCO Actuarial Valuation of Pension Fund I 2023 

1. EXECUTIVE SUMMARY 

1.1. SIR Consultants (Pvt.) Limited (hereinafter referred to as "SIR"), has been instructed 
by under Lahore Electric Supply Company Limited (herein after referred to as 
"LESCO") to undertake an actuarial valuation for reporting purposes as per International 
Accounting Standard (lAS) 19 in respect of its Defined Benefit Pension fund. 

1.2. The valuation is based on the benefit structure provided to us for the valuation. A summary 
of the scheme benefits is given in Appendix 1. 

1.3. A total of 20,424 active employees existed in the data provided for valuation purposes. The 
total monthly Basic salaries payable to these employees amount to Rs. 781,173,593. A total 
of 15,352 pensioners with the total monthly pension amount of Rs. 530,208,200. 

1.4. LESCO's Pension Expense for the year ending June 30, 2023, amounts to Rs. 
16,757,771,392. The remeasurement loss, recognized in Other Comprehensive Income 
(OCI) for the year ending June 30, 2023, amounts to Rs. 20,927,221,496. Hence, the total 
defined benefit cost recognized in P&L and OCI amounts to Rs. 37,684,992,888. 

1.5. The Present Value of the Defined Benefit Obligation as atJune 30, 2023, works out to Rs. 
201,271,402,797. The fair value of plan assets as at the valuation date amounts to Rs. 
64,284,250,621. The fair value of plan assets is smaller than the present value of defined 
benefit obligation. Hence, this results in a ftmding deficit of Rs. 136,987,152,176. This is 
the net defined benefit liability which should be recognized in the books of LESCO. 

1.6. The Expected Pension Cost, comprising of service cost and net interest cost for the next 
one year, works out to Rs. 24,885,455,243. This is the amount by which the Net Defined 
Benefit Liability is expected to increase. The amount of remeasurements, to be recognized 
in OCI for year ending June 30, 2023, will be worked out as at the next valuation. 

We take the opportunity here to thank the management of Labore Electric Supply Company 
Limited for giving us the pleasure of working for this prestigious organization and we look forward 
to being of service to you in the future. 

Rahim Fexoz Au, ASA 
Director and Consulting Actuary 
February 4,2025 
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LESCO Actuariat Valuation of Pension Fund 2023 

2. BACKGROUND AND PURPOSE OF VALUATION 

2.1. The valuation has been carried Out using the Projected Unit Credit (PUC) Actuarial Cost 
Method as mandated under lAS 19 Employee Benefits. The detailed methodology is given 
in Appendix 2. 

2.2. The report also complies with the guidance set out in the: 

• Actuarial Standard of Practice (ASOP): ASOP 4, ASOP 23, ASOP 27, ASOP 35 and 
ASOP 41; 

• International Standard of Actuarial Practice (ISAP): ISAP 1 and ISAP 3; 
• Pakistan Society of Actuaries (PSOA): Guidance note 3,4 and 6. 

2.3. As required under lAS 19, this report documents the information on the following items: 

Rene-ner,tE of 
the Ne:Dened 
Berer Liabitr 
ae: tobe 
ecoizedirOCI . 

th 1uation dite 

broken down into 
Assurnpou and 
Experience 
Aduatment 

Present Value of the 
DefioedBeuefir 
Obligation (DBO 
at the valuation date 

Draft disclosures 
for EOSB as 
required by LLS 

We have also provided the draft disclosures for EOSB. as required by lAS'. 

2.4. The information contained in this report was prepared for the internal use of the LESCO 
for the purpose of complying with lAS i and should not be used for any other purposes 
such as Mergers and Acquisitions. We are not responsible for any use of the report other 
than the intended purpose mentioned in the report. 

2.5. The distribution or use f all or part of this report to other parties is expressly prohibited 
without the written consent of SIR. 

2.6. This report is based on the information provided to us by the LESCO Any changes in the 
information would certainly impact the asset/liability to be recognized as at the valuation 
date. 

2.7. The report is prepared for the J.F.SCO and the Auditors of the TRSCO and it should not 
be reviewed in part. The usage of the report by any party other than the intended user and 
the interpretation of the report byany unintended user is not our responsibility. 

'The preparat on of a disclosure as per lAS requirements is. the responsibility of the T F-SCO  nagement 
and is to be reviewed by the Auditors; we just provide the draft as a guideline.  
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LESCO Actuarial Valuation of Pension Fund 2023 

3. VALUATION DATA 

3.1. The valuation is based on the data supplied to us as at the valuation date. We were provided 
with the following data: 

• details of active employees during the year 
• details of benefits paid. 
• details of pensioners 

3.2. A surnxrlary of the data is tabulated below: 

PaèIas' 2O23 '2022 
Total Number of Employees 20,424 20,028 
Total Number of Pensioners 15,352 14,745 
Total Monthly Basic Salaries (Amount in P1(R) 781,173,593 508,140,920 

Total Monthly Gross Salaries (Amount in P1(R) 1,266,605,646 1,331,270,102 

Average Age Nearest (years) 42.60 41.77 
Average Service (years) 17.46 16.81 
Average Entry Age (years) 25.22 25.02 

3.3. The data was checked and tested for material integrity. The results of the checks were 
provided to the management and clarification was provided or amendments to the data 
were made as a result. 

• Missing values (e.g. date of birth, dates of joining, remuneration) 
• Extreme values (e.g. employees under age 18 years or age above retirement age, 

abnormal growth in remuneration in any one year) 
• Inconsistent values (e.g. dates of joining used last year and provided this year, dates 

of birth used last year and provided this year) 
• Inconsistent movements (e.g. if an employee was active last year and is not provided 

as leaver nor as current active member). 
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LESCO Actuarial Valuation of Pension Fund 2023 

4. VALUATION ASSUMPTIONS 

4.1. The actuarial assumptions used in preparation of this report are as per the provisions of 
International Accounting Standard 19 (LAS 19) and the guidance provided by the Pakistan 
Society of Actuaries (PSOA). 

4.2. The actuarial assumptions are described below: 

i. Withdrawal Rates: 

An analysis of withdrawal rates during the valuation period was undertaken. In our 
opinion a withdrawal occurs when a member of I ,RSCO voluntarily leaves the 
employment or is transferred. Based on our analysis, it was decided to use a "Low" 
age-based withdrawal table. 

The cable available in Appendix 4 shows withdrawal rates per thousand per annum 
at each age. 

Furthermore, it is assumed that the withdrawals occur as of the middle of each 
valuation period. 

ii. Mortality Rates: 

The mortality rates are based on State Life Insurance Corporation (SLIC) 2001-
2005 ultimate mortality rates, rated down by one year. 

iii. Discount Rate: 

As per lAS 19 guidelines, the rate used to discount Defined Benefit Obligation shall 
be determined by reference to market yield on high quality corporate bonds at the 
end of the reporting period. In absence of deep market in such bonds, the market 
yield on government bonds shall be used. 

The effective duration of the future cash flows was calculated based on the yields 
available on government bonds at the end of the reporting period. 

The weighted average duration as of 2023 works out to 13.31 years. 

The discount rate recommended by the Pakistan Society of Actuaries (PSoA) as at 
June 30, 2023 is as follows: 

Duration < 10 Years 16.25% 
10 Years < Duration < 15 Years 15.75% 
15 Years < Duration <20 Years 15.75% 
Duration > 20 Years 16.00% 

Considering the duration, consistency with IF-SCO gratuity valuatiàn and market 
yield on government bonds, it was decided to assume a discount rate of 13.75% p.a 
for 2023 and 13.50% p.a. for 2022. 
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LESCO Actuarial Valuation of Pension Fund I 2023 

iv. Salary Increase Rate: 

Estimates of future salary increase, takes into account inflation, seniority, promotion 
and past history. 

It was decided to assume the future salary increase rate of 14.75% per annum 
compounded for 2023 and 12.50% for 2022 for all employees. 

Furthermore, we have assumed that for valuation purposes, salaries will increase at 
middle of each valuation period. 

The rate of salary increase and the discount rate should not be viewed in isolation as 
the effective rate used in the actuarial calculations is the difference between the two. 

v. Pension Indexation fate: 

It was decided to assume the pension increase rate of 12.75% p.a. for 2023 and 
10.50% p.a. for 2022 for all employees. 

vi. Miscellaneous: 

It was assumed that all the administrative expenses would be borne by the 
organization and the valuation, accordingly, made no allowance for these. 

The valuation does not account for any provision related to ill-health. 

vii. Summary: 

- a- ,aS.. .aai.i - .. L. a - _a ___... -. 

Withdrawal Rates Low Low 
Mortali 'Rates - SLIC 2001-2005 SLIC 2001-2005 
Discount Rate - 15.75% ..a. 13.50% ..a. 

14.75% • .a. 12.50% • .a. 
Pension Indezaucm Rate 12.75% ..a. 10.50% ..a. 
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LESCO Actuarial Valuation of Pension Fund 2023 

5. VALUATION RESULTS.. 

5.1. The valuation results are compiled in the table below. These are based on the valuation date 
ofJune 30, 2023. 

- --------- } - ,1 - - - .- ... -4 - - . - -- - Particulars - - - - 
- - 

j ........_, •j___j 

— 
.............- 

Present Value of Defined Benefit Obligation 201,271.402,797 165,222,127,162 

Fair Value of Plan Assets (64,284,250,621) 48,626,458,226) 

(Asset)! Liability to be recognized in the Balance Sheet 136,987,152,176 

Current Service Cost 2,184,667,987 2,007,830,720 

Net Interest 14,573,103,405 11,051,334,044 
Past Service Cost - - 

Pension Expense for the year endingJune30, - 16,757,771,392 - 13,059,164,764 

Other Comprehensive Income 20,927,221,496 4,664,879,354 

Total Defined Benefit Cost reogmzed OCI and P&L 37,684,992,888 17)724,044,118 

Current Service Cost 3,479,397,751 

Net Interest - 21,406,057,492 

Expected Pension Expense for the FY 2024 [TT24,S85,455,243 

5.2. The Net Defined Benefit Liability, which needs to be recognized in the books of LESCO, 
amounts to Rs. 136,987,152,176. 

5.3. The Pension Expense recognized in LESCO's profit and loss for the year ended June 30, 
2023-, amounts to Rs. 16,757,771,392 

5.4; - The Expected Pension Cost, to be recognized for the next one year, amounts to Rs. 
18,601,158,221. This is the amount by which the liability is expected to increase. The amount 
of remeasurements to be recognized in the next one year, will be worked out as at the next 
valuatiorL 

5.5. The Actuarial Gains-/Losses arise out of differences between actuarial assumptions and 
actual experience regarding issues such as salary increase assumptions, mortality and 
withdrawal probabilities. As per lAS 19, the gains and losses are to be considered as 
rerneasureanents of the net defined benefit liability and are recognized in Other 
Comprehensive Income. 

5.6. The total amount of xexneasurement loss, recognized in Other Comprehensive Income of 
TFSCO, is Rs. 20,927,221,496. 
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LESCO Actuarial Valuation of Pension Fund 2023 

Particulars
:.. 

- Amounts in PKR:--Amunts ..- in PKR 
. .2023 •-.2O22 

Remeasurement (Gain)/Loss on Obligation 
- Financial Assumptions 556,534,818 1,628,403,397 
- Demographic Assumptions - - 

Experience Adjustments 21,176,225,291 292,669,077 
Total Remeasurements on Obligation 21,732,760,109 1,921,072,474 

Remeasurement (Gain)/Loss on Plan Assets 
Total Remeasurements on Plan Assets (805,538,613) 2,743,806,880 
Total Rei thents recognized in OCT 20,927,221496 4,664,879,354 

5.7. The description of the components of remeasurements is given below: 

Financial Assumptions: Any change in the financial assumptions, i.e. discount rate 
& salary increase rate, during the year can lead to remeasurement gains / (losses). For 
this to be effective, it is required that the spread between the discount rate and salary 
increase rate is also changed. 

Demographic Assumptions: Any change in the mortality and withdrawal 
assumptions can lead to remeasurement gains / (losses) on obligation. 

Experience Adjustment: The remeasurement gains / (losses) arising due to actual 
experience varying from the actuarial assumptions for the year. 
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APPENDIX 1: SCHEME BENEFIT RULES 

Pension is payable under the scheme to all eligible employees as provided by the rules of the 
scheme. An employee is entitled to benefits under Pension Scheme on ceasing to be an employee 
due to any of the following reason: 

• Retirement at age 60 

• Death in service 

• Disability during service (Invalid Pension) 

No benefits under this Scheme are available to any employee who either resigned from the service or 
who is dismissed / terminated from the service of the Company due to misconduct. 

Pension Benefits are based on "Pensionable Salary" as defined in the Pension Scheme rules. 

i. On retirement at age 60 (Superannuation Pension): 

In case of normal retirement, benefit shall be payable in the following proportions: 

• f. 

Less than five years Nil 

Greater than or equal to five years but less than 
ten years 

Gratuity @ 1 month's basic salary for each 
completed year of service 

Greater than or equal to ten years Pension is calculated as per the schedule on 
the next page 
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ii. Rate and Scale of Pens jon  

Length of Sen ice Aerige Emoluments 

Equal to 10 years 70/300 
Equal to 11 years 77/300 
Equal to 12 years 84/300 
Equal to 13 years 91/300 
Equal to 14 years 98/300 
Equal to 15 years 105/300 
Equal to 16 years 112/300 
Equal to 17 years 119/300 
Equal to 18 years 126/300 
Equal to 19 years 133/300 
Equal to 20 years 140/300 
Equal to 21 years 147/300 
Equal to 22 years 154/300 
Equal to 23 years 161/300 
Equal to 24 years 168/300 
Equal to 25 years 175/300 
Equal to 26 years 182/300 
Equal to 27 years 189/300 
Equal to 28 years 196/300 
Equal to 29 years 203/300 

Greater than or Equal to 30 years 210/300 

lii. On death in service (family pension): 

In case of death in service, benefit shall be payable in the following propothon 

I nLh of ' r ic Bcne ' 

Less than five years Nil 
Greater than or equal to five years but less 

than ten 'ears 
Gratuity ( 1.5 month's basic salary for each 

completed year of service. 

Greater than or equal to ten years 

Widow is entitled to 75% of the gross 
pension as calculated in (i) above. In 
.. additIon, a lump sum amount of gratuity in 

lieu of 1/4th  of gross pension is paid.. 
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In case of death or re marriage of widQw,pension shall be payable to her family members as under: 

a. In case of son(s) upto the age of 21 years 

b. In case of daughter(s) till the attainment of 21 years of age or her/their marriage 
whichever is earlier 

iv. On disability (invalid pension): 

In case of a permanent disability which is certified by a Medical board, invalid pension shall be payable 
subject to a minimum service requirement of 10 years. In case of death thereafter, family pension 
shall be payable as in (v) below. 

v. On death after retirement: 

In case of death of a pensioner, 75% of the net or gross amount of pension, which the deceased 
pensioner was in receipt of, shall be admissible to the family of the deceased pensioner. In case of 
death or remarriage of widow, pension shall be payable to her family members as under: 

a. In case of son(s) upto the age of 18 years 

b. In case of daughter(s) till the attainment of 21 years of age or her/their marriage 
whichever is earlier. 
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Commutation of Pension: 

As per the revised rules, commutation up to 35% and gratuity up to 25% of the Gross pension is 
allowed according to the schedule of the commutation table defined in the Pension Scheme Rules. 
The commutation and gratuity factor is calculated as per the commutation table below: 

COMMUTATION TABLE 

Age Next 
Birthday 

No. of Years 
purchased. 

Age Next 
Birthday 

No. of Years 
purchased. 

20 40.5043 51 17.6526 
21 39.7341 52 17.0050 
22 38.9653 53 16.3710 
23 38.1974 54 15.7517 
24 37.4307 55 15.1478 
25 36.6651 56 14.5602 
26 35.9006 57 13.9888 
27 35.1372 58 13.4340 
28 34.3750 59 12.8953 
29 33.6143 60 12.3719 
30 32.8017 61 11.8632 
31 32.0974 62 11.3684 
32 31.3412 63 10.6672 
33 30.5869 64 10.4192 
34 29.8343 65 9.9639 
35 29.0841 66 9.5214 
36 28.3362 67 9.0914 
37 27.5906 68 8.6742 
38 26.8482 69 8.2697 
39 26.1009 70 7.8776 
40 25.3728 71 7.4983 
41 24.6406 72 7.1314 
42 23.9126 73 6.7736 
43 23.1840 74 6.4342 
44 22.4713 75 6.1039 
45 21.7592 76 5.7858 
46 21 .0538 77 5.4797 
47 20.3555 78 5.1854 
48 19.6653 79 4.9030 
49 18.9841 80 4.6321 
50 18.3129 
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APPENDIX 2: METHODOLOGY 

Projected Unit Credit Method 

The Projected Unit Credit Method recognizes each period of service giving rise to an additional unit 
of benefit entitlement and measures each unit separately to build up the final obligation. 

The calculation is performed separately for each employee. The current salaries are projected forward 
in line with an assumed rate of future salary increases. A probability weighted expected benefit 
payment is projected for each future time period based on 

• The projected salaries 
• The number of days of accrued benefit at the reporting date 
• The probability of the employee leaving in the given period 

The accrued benefit is calculated in respect of the rules described in appendix 1. The probabilities 
take into account the likelihood of the employee leaving the service for a variety of reasons 
(resignation, death etc.) that might apply throughout their working lifetime and additionally at an 
assumed retirement age. 

In determining the present value of its defined benefit obligations and the related current service cost, 
benefits are attributed to periods of service under the benefit formula. The Projected Unit Credit 
Method requires benefits to be attributed to the current period (in order to determine current service 
cost) and the current and prior periods (in order to determine the present value of defined benefit 
obligations). 

Benefits. are attributed to periods in which the obligation to pEovide post-employment benefits arises. 
That obligation arises as employees render services, in return for post-employment benefits which 
LESCO expects to pay in future reporting periods. Actuarial techniques allow an entity to measure 
that obligation with sufficient reliability to justify recognition of a liability. 
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APPENDIX 3(A): SUMMARY OF EMPLOYEES 

(AFN: 
17 5 8.44 9.05 
18 1 17.92 0.41 
19 7 0.63 18.55 
20 12 2.53 17.56 
21 25 1.54 19.40 
22 33 2.35 19.75 
23 45 2.57 20.36 
24 52 3.16 20.81 
25 90 4.17 20.75 
26 163 5.28 20.83 
27 334 6.29 20.73 
28 46' 6.77 21.25 
29 521 7.04 21.99 
30 570 7.25 22.81 
31 642 7.57 23.46 
32 593 7.61 24.41 
33 697 8.62 24.44 
34 633 8.72 25.32 
35 706 8.99 26.03 
36 659 10.11 25.89 
37 713 11.19 25.83 

38 603 12.99 25.03 
39 635 14.81 24.21 

40 705 15.51 24.51 

41 752 16.85 24.21 

42 680 17.51 24.58 

43 725 18.09 24.95 

44 754 19.15 24.86 

45 810 19.19 25.83 

46 662 20.15 25.90 

47 655 20.85 26.18 

48 555 20.93 27.08 

49 516 21.50 27.53 

50 457 22.00 28.08 

51 430 22.90 28.13 

52 403 24.08 27.92 

53 754 27.19 26.04 

54 376 26.07 27.98 

55 411 28.32 26.73 

56 388 29.24 26.76 

57 434 30.62 26.42 

58 456 33.12 24.94 

59 425 35.78 23.25 

60 870 37.19 22.38 

:o; 
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APPENDIX 3 (B): GRAPH OF AGE AND NUMBER OF EMPLOYEES 
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APPENDIX 4: MORTALITY AND WITHDRAWAL TABLE 

AGE NEXT 
BIRTHDAY 

MORTALITY 
RATES 

WITHDRAWA 
RATEt 

20 1.05 125.00 
21 1.07 85.70 
22 1.09 96.80 
23 1.11 65.30 
24 1.14 44.00 
25 1.16 29.70 H 

26 1.19 47.90 
27 1.23 31.10 
28 1.27 20.40 
29 1.31 13.50 
30 1.36 9.00 
31 1.42 6.00 
32 1.48 15.00 
33 1.55 9.40 
34 1.64 6.00 
35 1.73 3.90 
36 1.85 2.60 
37 1.97 1.70 
38 2.12 7.30 
39 2.28 4.50 
40 2.47 2.80 
41 2.69 1.80 
42 2.94 1.20 
43 3.22 8.00 
44 3.54 0.80 
45 3.91 0.50 
46 4.33 0.40 
47 4.80 0.20 
48 5.33 0.10 
49 5.92 0.10 
50 6.59 0.10 
51 7.33 19;40 
52 8.16 24.10 
53 907 33.50 
54 10.06 38.20 
55 11.15 42.90 
56 12.32 47.60 
57 13.57 52.30 
58 14.90 57.00 
59 16.29 61.70 

Note: 
Both rates ae per thousand 
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APPENDIX 5: DISCLOSURE AS PER IAS-19 (REVISED 2011) 

30-Jun.23 30-Jun-22 30jun_21 30-Jun.20 

Reeonci1iatio of FybI/ (Recievabte) to De0aed Benefit Plan 

201,271,402,797 165,222.127162 152,162,026250 . 
(64284,250.621) (46.020.458,226) (35,397.864842) 

136,987,152,176 116,595,668,936 116,764,161,408 '. 

116,595,668,936 116,764,161,408 127.402,778,325 
16,757,771392 L3,059,164,764 11,966,264,120 

c4,953,058,725) 

(17,293,509,648) (17,892,536,S9 (35,397,864,842) 
20,927.221,496 4.664,879,354 17746,042.530 

136,987,152,176 116,595,668,936 116,764,161,408 ?274o2,782S) 

2,184,667,987 2007,830,720 2,047,737,340 
14,573103405 11051,334044 9,918526'80 .. 

16,757,771,392 13,059,164,764 11,966,264,120 

15.75% 13.50% 10.25% 'i': 
1475°, 1'.50° 9'5°, 5 
12.75% 10.50% 7,25% -' 'r7 

Pesenr Valrat of Defined Benefit Obligation 
Fair Value of any Plan assets 

Movement in net liability recognized 

Opening Ntt (Asset) / Lability 
Expense recognized 
Benefits Paid nsa belarsif of the Fund 
Benefits Paid 
Contrabutiosas 
Other Compre1ansive Income - OCI 
Closing Net (Asset) / Lability 

Change for the Defined Benefit Plao 

Current Service Cost 
Net interest 
Past Service Cost. Due to Restoration 

AcnzanalAssun,ptions: 
- Valuatiou Discount Rare (p.ej 
• Long Term Salary Increase Rate 
- Pension Isadexatioaa Rare 
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FY 2UZ3 FY1022 Fl 2021 FY2020 
Ainotnnt. on 1'XIt Antu urinals PKR Asriounc. in I'XR Aiinnssslo in ?KR 

AcTUARIAL GAIN/LOSS IN OBLIGATIONS 

Psnn4roolnI4iiao&ginooldse.ros 165.222.127.102 142.016.250 l27.402JL32$ 4.030425.285 
Cronono tn-n ooa odd 3,184,667.901 2.037.830.720 2$M7.7,37.340 2.145239.803 
Issouunn Con ,.dd 21461.720.727 15.281.109.345 11.535478.029 I0296.208.519 
Dastoiso Pod In, 9.9.073.118 6.150.211427 4.953.0*725 5.0S5.%l.408 
PM, Segvice Coo. -Due in Rootoruinc . . . - 

.oniul 'Coisos no In,, on oh lOan (on,n Figun.) 21.732.750,III9 1,921.072,471 16.10.801.281 (3,332,676) 
Prn,erst3u, n(oblig.tionun Riod 201.271.432.797 I65.12.I27,162 I52.I62,02&230 I27.102,77&J25 

ACTUARIAL CAI2V LOSS IN ASSETS 

'1.5,1 .ioo.o, u, t aasssrg o Out 'tin 48.616.450226 J5.397.&,4.Il2 - - 

Eiq,d Ronnur on plus ion odd 'j)88.61',.522 4.2*075.301 L437.I3 1249 
Cnn-bistro.. odd 57.203.309441 I7jtL53d.590 32974.841 

Prod on bob4s nl do. Fond odd . - 4.953.055.725 
Snunflh. P3.0 loss 9.539.073.588 6.150.211427 1.953.008.723 

a. Loin. on non (flIntig Pirn.) 385.238.613 (3.713.386,380) (1,637.151,349) - 

Toni .5ins.ss s us 30 mao. ' 64.204.250421 4&&'&408.226 35.39434 - 

l:,..,,,,o.ni Antuonul Coo., a1.....; a &gisoas.og ni iOn 
.sotCo.ss or Lot., nsnb1jo.roo, (2I.732.160.I09 (1,921.5572.474. (I6l08.895241, 883.333.616 
Attro.sool Gui. no aLso,,j on Anti. 805.538413 (2.7'&,,I06.S80) I43..I5l249' 
Sobrruaol 20.92'221,-4065 14,684,379.354. I7j44.O42240) $8332470 
An,run.I Io. nnsgnued . P&L . - . - 

.°,nnunol -oujos: Ins. o..'n,os.at C3CI 20.9!7221.-546 4.6 ,879054 17,746442,530 558.337.6765 
Unsnnogrsi.nd Aoosauniol Corn (Lao...) , End old,. vent . - 

Csrss,rsr Se,sisn Cusi 2,IS4h6'.987 2467.5*720 2.047.737.3,10 2.145.239.805 
14.275.103,485 1103L334444 I8424.7I0 14.296,80U19 

Psu Sen,ce Con- Due to Rna,añnn - 

I$411448 I2 

Foe, ,stv4sreo0ub150o55oo _'0I27I.'2.19 162.I1'.IO2 1142.016250 127.40 '15.323 
F,.. ',.I.. o(I!L,s .4...ti, 4204.230.62 I4S426.1SaS.22 35,297.964.542' 

R.0 i$*8Ø)1 

Opensss 5.°as.ns / Lobdsry I 16.395.666.936 I I6.764.I6I.405 127.402.778.325 II4.930.6~4.285 
I5tperst. 16.757.773.392 13.058.184.764 I1.966264.I20 16.441448.124 
flns4to PuirS o.s b.lrolfolthe FsaassI . . 

DosuOus Poid . . . 5463,96I,40S) 
Conoibonoro, (I7.2939,648 117492.3*590) (35.307j64.S45 
Otbus Cnur,o.1sns,u'e (rn-nor.- OCI 20.927X91.4% 4.664.379.304 I774644243Q 885332478', 

56 1dAZ8 
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APPENDIX 6: ADDITONAL DISCLOSURE 

Sensitivity Analysis 

2022 
Particulars 

PVDBO Percentage 
Change :.. :. 

PVDBO 
Percentage 

Change 

Current Liability 201,271,402,797 165,222,127,162 

+1% Discount Rate 177,396,150,822 (11.86%) 146,090,625,759 (11.58%) 

-1% Discount Rate 230,820,568,275 14.68% 188,813,732,492 14.28% 

+1% Salary Increase Rate 206,526,108,765 2.61% 169,825,482,867 2,79% 

-1% Salary Increase Rate 196,594,139,571 (2.32%) 161,173,892,426 (2.45%) 

+1% Pension Index Increase 
223,559,211,200 11.07% 184,072,471,688 11.41% 

_1% Pension Index Increase 
182,298,810,564 (9.43%) 149,204,688,380 (9.69%) 

+ 10% 'Withdrawal Rates 201,117,689,535 (0.08%) 165,128,281,814 (O.06%) 

-10% Withdrawal Rates 201,434,105,937 0.08% 165,317,961,242 0.06% 

1 Year Mortality age set back 201,119,266,980 (0.08%) 165,659,509,762 0.26% 

1 Year Morta.litY  age set 
201,426,654,762 0.08% 164,797473,107 (0.26%) 
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Risks Associated with Defined Benefit Plans 

Investment Risks: 

The risk arises when the actual performance of the investments is lower than expectation and thus 
creating a shortfall in the funding objectives. 

Longevity Risks;  

The risk arises when the actual lifetime of retirees is longer than expectation. This risk is measured 
at the plan level over the entire retiree population. 

Salaty Increase Risk: 

The most common type of retirement benefit is one where the benefit is linked with final salary. 
The risk arises when the actual increases are higher than expectation and impacts the liability 
accordingly. 

Withdrawal Risk: 

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the 
benefit obligation. The movement of the liability can go either way. 
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APPENDIX 7: EMPLOYEE BENEFITS - lAS 19 

International Accounting Standard (lAS) 19 objective is to prescribe accounting and disclosure 
requirements for retirement benefits. The Standard is suggesting the method to be used to 
recognize the liability and the expense to be provided in the Accounts in exchange of the service 
during the current financial year and the cumulative service as at the valuation date. lAS 19 does 
not deal with IFRS 2 (Share-based payment) and IFRS 26 (Accountuig and Reporting by 
Retirement Benefits Plans). lAS 19 includes: 

Short-term employee benefits 
Profit-sharing and bonus payments 
Post-employment benefit plans 
Other long-term benefits 

Short-term employee benefits:  

These include benefits that are expected to be settled within 12 months after the fInancial year end 
during which the service was rendered. These do not include Termination benefits. 

The undiscounted expected benefit payments are to be recognized as at the financial year end. 

Profit-sharing and bonus payments:  

The expected cost is recognized when, and only when, the entity has a legal constructive obligation 
to make the such payments, provided that the reliable estimate of the expected payments can be 
made. 

Other long-term benefits: 

lAS 1 provides a modified accounting treatment for such plans. Thedifference is the recognition 
of actuarial gains and losses are through profit and loss and not in Other Comprehensive Income. 

Termination Benefits: 

A termination benefits liability is recognized when an entity made an offer to terminate their 
employment and the employees have accepted that offer or when an entity recognizes costs for 
restructuring under lAS 37. 

Post-employment benefits plans: 

These are formal and informal arrangements where an entity provides post-retirement benefits to 
its employees. The benefits could be of two categories: 

a. Defined Contribution Plan: 

The Employer Liability is to pay fixed contributions into a fund. This is the amount recognized 
in the books of the employer. There is no legal or constructive liability after such contributions. 
Defined Benefits Plan:  
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The post-employment benefits other than defined contribution plans are defined benefit plans. 
The entity recognizes the net defined benefit liability or assets in its book. The net benefit 
liability or asset is the present value of defined benefits obligation (PVDBO) less the plan assets 
(if any). The PVDBO is calculated using the actuarial assumptions and the Projected Unit 
Credit (PUC) method. 

The PVDBO and the related service cost are based on actuarial assumptions that must be 
unbiased and mutually compatible and represent the best estimate based on market 
expectations as at the end of the reporting period. 

The increase in PVDBO is divided into expense and the actuarial gains/losses. The actuarial 
gains/losses are recognized in the Other Comprehensive Income (OC1). The OCI could be 
due to change in assumptions or due to the experience adjustment. 

The OCI due to experience adjustment is the difference between the assumptions tuken at the 
beginning of the year and the actual activities at the end of the year. 

Definitions used in the report 

Current Service Cost (CSC): 

CSC is the increase in actuarial liability due to one additional year of service. This is calculated 
as at the beginning of the year based on the population and the assumptions as at the beginning 
of the valuation period. This service cost used in the report is the gross CSC. 

Net Interest Cost: 

Interest Cost: This is the increase in liability due to the unwinding of the discount rate and 
being one year doser to the expected payouts. This is also considered as a time value of money 
incurred on PVDBO. It is calculated as 

Opening liability x Opening discount rate — 0.5 x Discount rate x benefits paid 

Return on Plan Assets: This is the markup expected to be earned on the plan assets (if any). 
It is calculated as 
Opening assets x Opening discount rate — 0.5 x Discount rate x (benefits paid - contributions) 

Net Interest Cost: It is the difference between interest cost and the return on plan assets. 

Reineasurements Gains/ Losses: 

This is the unexpected change in the net liability / assets. This could be due to the change in 
assumptions as at the valuation date or could be due to the experience adjustment which is the 
deviation between the opening assumptions and the actual experience during the valuation 
period. 
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Asset Ceiling: 

The asset ceiling is the present value of the economic benefits available to PSPC in a form of 
refund from the plan or reduction in the future contributions to the plan. lAS 19 requires PSPC 
to recognize the lower of the funding surplus and the asset ceiling. IFRIC 14 provides 
interpretation on the calculation of ceiling amount. 

Net DBO: 

This is the difference between the PVDBO and the plan assets as at the reporting date. 

The PVDBO is the present value of the expected cashflows. The expected cashfiows are 
calculated using the financial and demographic assumptions. 

Past Service Cost (FSC): 

The PSC is the change in the PVDBO due to the change in the benefit structure. 

Curtailment / Settlement Impact: 

Curtailment occurs when there is a significant reduction in the number of employees or change 
in the scheme benefits resulting in reduced or no future service benefits. 

A settlement occurs when PSPC settle all or part of its legal or constructive obligation. 
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APPENDIX 8: INFLATION TREND  
As per the Statics and DWH Department of the State Bank of Pakistan, the current inflation rate 
is 29.40% on year-on-year basis as of June 2023 as compared to 21.30% during corresponding 
month of last year. The inflation trend over the last 12 years is shown below: 

- 

Bi. — l-d MgA,.g. Old barn — l-nth Mig - Old Ba... 

Source: https: //www.sbp.org.pk/publications /lnflation  Monitor/2023/Jun/IM Jun 2023.pdf 

Due to the current increasing inflation trend, the return on investments has also increased. For 
example, the return on Defense Saving Certificates has increased to 14.87% from 12.26% during 
the last one year. 

The average yield over last 13 years is as follows: 
l6O0'-. ...,.-... - 

I 4.00°. 

I ZOOS 

8.00°, 

6.00° 

4.00°, 

2.00°. 

   

2010201 I 20122012201320132.0142015201520152016201620162018201820192019202020202020202120212021 202220222022 

DCS Avg YcId 

Source: https: / /savings.gov.pk/wp-content/uploads/DSC-Historical-1.pdf  

However, the corresponding impact of inflation on salary increase is a critical assumption in our 
valuation and therefore, the outlook of the liability will depend on how the salaries of different 
sectors will increase in comparison to the increase in inflation rate. 
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As mentioned above, the Pakistan Society of Actuaries (PSoA) is proving us the discount rate to be 
used for valuation purposes. The discount rate applicable to the scheme is based on the Effective 
duration of the liability. The formula used to calculate the duration is as follows: 

Duration = (PVDBO' — PVDBO 1)/ (PVDBO * 0.02) 

10 ,., I0, 11Y., IS -0 

Source: http: / /www.psoa.org.pk/resources  
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LESCO Actuarial Valuation of Medical Scheme 2023 

1. EXECUTIVE SUMMARY 

SIR Consultants (Pvt.) Limited (hereinafter referred to as "SIR"), has been instructed 
by Lahore Electric Supply Company Limited (hereinafter referred to as "LESCO") to 
undertake an actuarial valuation for reporting purposes as per International Accounting 
Standard (lAS) 19 in respect of its Defined Benefit Post RetirementMedical Scheme. 

1.2. The valuation is based on the benefit structure provided to us for the valuation. A 
summary of the scheme benefits is given in Appendix 1. 

1.3. A total of 20,424 employees' data was provided for the valuation purposes. The Benefits 
are based on last drawn monthly basic salaries. The total Monthly applicable salaries 
amounts to PKR 781,173,593. The responsibility of providing accurate and complete data 
is the responsibility of the Company. We have checked the data for reasonableness and 
consistency but performing audit of the data is outside our scope of work 

1.4. LESCO's medical expense for the year ending June 30, 2023, amounts to Rs. 
3,229,987,956. The remeasurement loss, recognized in Other Comprehensive Income 
(OC1) for the year ending June 30, 2023, amounts to Rs. 1,231,662,072. Hence, the total 
defined benefit Cost recognized in P&L and OCI amounts to Rs. 4,461,650,028. 

1.5. The Present Value of the Defined Benefit Obligation as at June 30, 2023, works Out to 
Rs. 25,398,312,524. In the absence of fair value of plan assets, the deficit of Rs. 
25,398,312,524 is the net defined benefit liability which should be recognized in the 
books ofT E.SCO. 

1.6. The Expected Medical Cost comprising of Service Cost and Net Interest for the next one 
year works out to Rs. 3,121,020,063. This is the amount by which the net defined benefit 
liability is expected to increase. The amOunt of rerneasurements to be recognized in OCT 
for the year ending June 30, 2024, will be worked out as at the next valuation. 

We take the opportunity here to thank the management of Lahore Electric Supply Company 
Limited for giving us the pleasure of working for this prestigious organization and we look 
forward to being of service to you in the future. 

Rahim Feroz All, ASA 
Director and Consulting Actuary 
January 16, 2025 
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LESCO Actuarial Valuation of Medical Scheme 2023 

2. BACKGROUND AND PURPOSE OF VALUATION 

2.1. The valuation has been carried out using the Projected Unit Credit (PUC) Actuarial Cost 
Method as mandated under lAS 19 Employee Benefits. The detailed methodology is given 
in Appendix 2. 

2.2. The report also complies with the guidance set out in the: 

• Actuarial Standard of Practice (ASOP): ASOP 4, ASOP 23, ASOP 27, ASOP 35 
and ASOP 41; 

• International Standard of Actuarial Practice (ISA?): ISAP 1 and ISA? 3; 
• Pakistan Society of Actuaries (PSOA): Guidance note 3, 4 and 6. 

2.3. As required under lAS 19, this report documents the information on the following items: 

Rerneasurements of 
the NetD•etined 
Bene±it Liabllit'r / 
(asaet to be 
recognized in .00I as 
at the valuation date 

•brken down into 
Assumption and 
Experience 
Adjustment 

PreaentValue of thea 
De&ied Benetit 
Obligation DBO) as 
at the valuation date 

•Dratt disclosures 
forEOSB as 
required bylAS 

We have also provided the draft disclosures for EOSB: as required by lAS'. 

2.4. The information contained, in this report was prepared for the internal use of the JPSCO 
for the purpose of complying with LAS 19 and should not be used for any other purposes 
such as Mergers and Acquisitions. We are not responsible for any use of the report other 
than the intended purpose mentioned in the report. 

2.5. The distribution or use of all or part of this report to other parties is expressly prohibited 
without the written consent of SIR. 

2.6. This report is based on the information provided to us by LESCO. Any changes in the 
information would certainly impact. the asset/liability to be recognized as. at the valuation 
date. 

2.7. The report is prepared for T.RSCO and the Auditors of LESCO and it should not be 
reviewed in part. The usage of the report by any party other than the intended user and 
the interpretation of the report by any unintended user is not our responsibility. 

The preparation Of a diadosure as per lAS requirements is. the responsibility of TF-SCO management 
and is to be reviewed by the Auditors; we just provide the draft as a guideline. 
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LESCO Actuarial Valuation of Medical Scheme 2023 

3. VALUATION DATA 

1.1 The valuation has been based on the data supplied to us as at the valuation date. To carry 
Out the assignment, we were provided with the following data: 

• Details of active employees of LESCO as at the valuation date 
• List of outgoing employees 

3.1. A summary of the data is tabulated below: 

Particulars •: I. 

Total Number of Employees 20,424 20,028 
Total Number of Pensioners 15,352 14,745 
Total Monthly Basic Salaries (Amount in P1(R) 781,173,593 508,140,920 
Total Monthly Gross Salaries (Amount in PKR) 1,266,605,646 1,331,270,102 

Average Age Nearest (years) 42.60 41.77 
Average Service (years) 17.46 16.81 
Average Entry Age (years) 25.22 25.02 

3.2. A summary of employees is provided in Appendix 3 which shows a break-up of the 
employees by attained age and also shows the average entry age and average past service. 

3.3. The results illustrated in this report are based on the information provided to us by 
LESCO. Any changes in the information would certainly impact the asset/liability to be 
recognized in the books of I P.SCO as at the valuation date. 

3.4. Data and information were reviewed for reasonableness and consistency, but no audit 
• was performed. Assumptions or estimates were made by us when data was not available. 

We are not aware of any errors or omissions in the data that would have a significant 
• effect on the results shown in this report. 
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LESCO Actuarial Valuation of Medical Scheme I 2023 

4. VALUATION ASSUMPTIONS 

4.1. The actunl assumptions used in preparation of this report are as per the provisions of 
International Accounting Standard 19 (lAS 19) and the guidance provided by the Pakistan 
Society of Actuaries (PSOA). 

4.2. The actuarial assumptions are described below: 

i. Withdrawal Rates: 

An analysis of withdrawal rates during the valuation period was undertaken. In our 
opinion a withdrawal occurs when a member of a TFSCO voluntarily leaves 
employment or is transferred. Based on our analysis, it was decided to use a 
"Low" age-based withdrawal table. 

The same rates were used at the last valuation. The table available in Appendix 4 
shows withdrawal rates per thousand per annum at each age. 

Furthermore, it is assumed that the withdrawals occur as of the middle of each 
valuation period. 

ii. Mortality Rates: 

The mortality rates are based on State Life Insurance Corporation (SUC) 2001-
2005 ultimate mortality rates, rated down by one year. 

The female mortality is assumed to be three years lighter than males and it is 
assumed that spouses are five years younger 
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LESCO Actuarial Valuation of Medical Scheme 2023 

iii. Discount Rate: 

As per lAS 19 guidelines, the rate used to discount Defined Benefit Obligation shall 
be determined by reference to market yield on high quality corporate bonds at the 
end of the reporting period. In absence of deep market in such bonds, the market 
yield on government bonds shall be used. 

The effective duration of the fttture cash flows was calculated based on the yields 
available on government bonds at the end of the reporting period. 

The weighted average duration as of 2023 is between 13.31 years. 

The discount rate recommended by the Pakistan Society of Actuaries (PSoA) as at 
June 30, 2023 is as follows: 

' Scheme Effective Duration Recommended. Discount Rate 
Duration < 10 Years 16.25% 
10 Years < Duration < 15 Years ls.75% 
15 Years < Duration < 20 Years 15.75% 
Duration > 20 Years 16.00% 

Considering the duration and market yield on government bonds, it was decided to 
assume a discount rate of 15.75% p.a. 
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LESCO Actuarial Valuation of Medical Scheme I 2023 

iv. Salary Increase Rate: 

Estimates of future salary increase, takes into account inflation, seniority, 
promotion and past history. 

The salary increase rate used in the FY 2022 valuation is 14.75% per annum 
compounded. The salary increase rate used in the FY 2022 valuation is 12.50% per 
annum. 

Furthermore, we have assumed that the salaries would increase at middle of each 
valuation period. 

The rate of salary increase, and the discount rate should not be viewed in isolation 
as the effective rate used in the actuarial calculations is the difference between the 
two. 

v. Medical Indexation Rate: 

The future medical inflation rate for In-Service employees assumed as 14.75% per 
annum, and the post retirement Inflation rate assumed as 14.75% per annum in 
FY 2023. The Medical Inflation Rate used in the last valuation for In-Service 
employees was 12.50% per annum, and the post retirement Inflation rate was 
assumed as 12.50% per annum in FY 2022. 

The medical indexation is 1.00% less than the discount rate which is a deviation 
from the PSOA Guidelines. We opted for this deviation as the average increase 
for medical cost specific to LESCO is around 11%. 

vi. Medical Allowance Increase Rate:  

The future medical allowance increase rate is assumed as 10.75% per annum in FY 
2023. In FY 2022 valuation the medical allowance rate for in-service employees is 
used as 8.50% per annum, and post retirement allowance rate was used as 8.50% 
per annum. 

Average Medical Claim: 

The average annual medical claim used in FY 2023 valuation is Rs. 49,000 & in FY 
2022 valuation is Rs 40,000. 

vii. Miscellaneous: 

It was assumed that all the administrative expenses would be borne by the 
organization and the valuation, accordingly, made no allowance for these. 

The valuation does not account for any provision related to ill-health. 
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LESCO Actuarial Valuation of Medical Scheme 

viii. Summary: 

Particu1ars FY2Q23r FY 2022 
Withdrawal Rates Low Low 
Mortality Rates SLIC 2001-2005 SLIC 2001-2005 
Valuation Discount Rate Ct.a.): 15.75% 13.50% 

Long Term Salary Increase Rate .a): 14.75% 12.50% 

Short Term Salary Increase Rate 14.75% 12.50% 

Medical Allowance Increase Rate for In- 
Service Employees (ta.): 

0 10.75/0 0 8.50/0 

Medical Allowance Increase Rate for Post 
Retirement Cb.a.): 

1O.75o 8.50% 

Medical Inflation Rate for In-Service 
Employees (b.a.): 

0 14.75/a 12.50/o 

Medical Inflation Rate for Post Retirement 
(p.a.): 

14.75% 12.50% 
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5. VALUATION. RESULTS 

5.1. The valuation results are compiled in the table below. These are based on the valuation date 
of June 30, 2023 June 30, 2022 &June 30,2021. 

Particulars 
Amounts in PKR 

.O23 2022 2021 
Present Value of Defined Benefit 
Obligation 25,398,312,524 21,624,407,768 19,016,249,348 

Fair Value of Plan Assets - - - 
Liability to be recognized in the 
Balance Sheet 25,398,312,524 21,624,407,768 19,016,249,348 

Current Service Cost 357,115,713 321,696,603 281,934,719 
Net Interest 2,872,872,243 1,964,81 9,207 1,577,481,977 
Methcal Expense for the year ending 3,229,987,956 2,286,515,810 1,859,416,696 

Other Comprehensive Income 1,231,662,072 929,013,558 352,499,396 

Total Defined Benefit Cost / InLome 4,461,650,028 3,215,529,368 2,2i1,916,O92 

Current Service Cost 469,385,312 

Net Interest 2,651,634,752 

xPected Medical EXPte for the 3,121,020,063 

5.2. The Net Defined Benefit liability, that needs to be recognized in the books of LESCO, 
amounts to Rs.25,398,312,524. 

53. The Medical Expense recognized in. LESCO's profit and loss for the year ended june 30, 
2023, amounts to Rs. 3,229,987,956. 

5.4. The Expected Medical Cost to be recognized for the next one-year amounts to 
Rs.3,121,020,063. This is the amount by which the. liability is. expected to increase. The 
amount of remeasurements to be recognized in the next one year will be worked out as at 
the next valuation. 

5.5. The. Actuarial Gains/Losses arise out of differences between actuarial assumptions and 
actual experience regarding issues such as salary increase assumptions, mortality and 
withdrawal probabilities. As per LAS 19, the gains and losses are to be considered as 
remeasurements of the net defined benefit liability and are recognized in Other 
Comprehensive Income. 

5.6. The total amount of remeasurement loss, recognized in Other Comprehensive Income of 
LESCO, is Rs. 1,231,662,072. 
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5.7. The following table shows the analysis of rerneasurements as at the valuation date: 

Remeasurement (Gain)/Loss on Obligation 
- Financial Assumptions (3,046,385,869) 
- Demographic Assumptions - 
- Experience Adjustments 4,278,047,941 

Total Remeasurements on Obligation 1,231,662,072 
£Total Remeasurements recognized in OCI 1,231,662,O72 

5.8. The description of the components of actuarial gain is given below 

Financial Assumptions: Any change in the financial assumptions, i.e., discount 
rate & salary increase rate, during the year can lead actuarial gains / (losses). For this 
to be effective, it is required that the spread between the discount rate and salary 
increase rate is also changed. 

Demographic Assumptions: Any change in the mortality and withdrawal 
assumptions can lead to actuarial gains / (losses) on obligation. 

Experience Adjustment: The Actuarial gains / (losses) arising due to actual 
experience varying from the actuarial assumptions for the year. 
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APPENDIX 1: SCHEME BENEFIT RULES  

The LESCO Post Retirement Free Medical benefits have been assumed to be in exact accordance 
with the current rules of WAPDA. 

The benefits provided to pensioners depend on whether he/she opted for Cash Medical 
Allowance during the service. 

Person entitled to full benefits are allowed to use all Medical and Surgical facilities available in 
WAPDA hospitals and Dispensaries. Specialist consultation is also available if considered 
essential by WAPDA Medical Officer. 

Employees of BPS I to 15 may opt for Cash Medical Allowance. They will then be entitled only 
to the following restricted medical services: 

• In Door Hospital treatment in case of acute illness or accident 

• Consultation with a WAPDA Medical Officer or a specialist to whom the person is 
referred by a WAPDA Medical Officer 

• X-Ray and Pathological tests 

• Dental Treatment 

A revision of option from Cash Medical Allowance to full Medical Facilities is only allowed in 
case of persons developing a disease which required prolong treatment. The person will be 
subjected to examination by Medical Board. 
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LESCO Actuarial Valuation of Medical Scheme 2023 

APPENDIX 2: METHODOLOGY 

The valuation has been prepared using the Projected Unit Credit (PUC) Actuarial Cost Method. 
This is the method mandated under the latest International Accounting Standard (lAS 19). 

The Projected Unit Credit Method requires an enterprise to attribute benefit to the current period 
(in order to determine current service cost) and the current and prior periods (in order to 
determine the present value of defined benefit obligations). An enterprise attributes benefit to 
periods in which the obligation to provide post-employment benefits arises. That obligation arises 
as employees render services in return for post-employment benefits, which an enterprise expects 
to pay in future reporting periods. Actuarial techniques allow an enterprise to measure that 
obligation with reliability to justify recognition of a liability. 

To determine LESCO liability with regards to the medical benefit, we used the data for LESCO 
actual medical related claims for retired employees for the last two years, which was made 
available to us. 

We carried out a costs analysis to determine the expected cost of medical benefits for the active 
employees and beneficiaries of LESCO. For that purpose, we segregated the employees into 
groups on the basis of attained age and calculated the expected cost based on the experience 
available with us from various sources. This was done to work Out the per person cost. 

Actuarial present value is then determined from this projected value using the valuation rate of 
discount and after discounting for the probability of survival in service up to the retirement age. 

The liability so determined is then distributed over the total service of the member attributing the 
projected liability equally over each year of service. .The projected benefit. obligation (PBO) is the 
liability representing the past service or accrued service of a member. The service cost for the next 
year is also determined similarly. 
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APPENDIX 3: SUMMARY OF EMPLOYEES 

Ys) & 
:P$ 

EMPLOYEES 
17 5 8.44 9.05 

18 1 17.92 0.41 

19 7 0.63 18.55 

20 12 2.53 17.56 

21 25 1.54 19.40 

22 33 2.35 1975 

23 45 2.57 20.36 

24 52 3.16 20.81 

25 90 4.17 20.75 

26 163 5.28 20.83 
27 334 6.29 20.73 
28 467 6.77 21.25 
29 521 7.04 21.99 
30 570 7.25 22.81 
31 642 7.57 23.46 
32 593 7.61 24.41 
33 697 8.62 24.44 
34 633 8.72 25.32 
35 706 8.99 26.03 
36 659 10.11 25.89 
37 713 11.19 25.83 
38 603 12.99 25.03 
39 635 14.81 24.21 
40 705 15.51 24.51 
41 752 16.85 24.21 
42 680 17.51 24.58 
43 725 18.09 24.95 
44 754 19.15 24.86 
45 810 19.19 25.83 
46 662 20.15 25.90 
47 655 20.85 26.18 
48 555 20.93 27.08 
49 516 21.50 27.53 
50 457 22.00 28.08 
51 430 22.90 28.13 
52 403 24.08 27.92 
53 754 27.19 26.04 
54 376 26.07 27.98 
55 411 28.32 26.73 
56 388 29.24 26.76 
57 434 30.62 26.42 
58 456 33.12 24.94 
59 425 35.78 23.25 
60 870 37.19 22.38 
o4 20424 
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APPENDIX 4: GRAPH OF AGE AND NUMBER OF EMPLOYEES 
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APPENDIX 5: MORTALITY AND WITHDRAWAL TABLE 

- 

AGE.NEXT BIRTHDAY 

'-:.--- 

MORTALII .;. ;--'.- ____ 

20 0.96 27.54 
21 0.97 25.70 
22 0.99 23.87 
23 1.01 22.03 
24 1.03 20.20 
25 1.06 18.36 
26 1.08 17.17 
27 1.12 16.20 
28 1.15 15.01 
29 1.19 13.93 
30 1.24 12.85 
31 1.29 11.88 
32 1.35 11.02 
33 1.41 10.15 
34 1.49 9.18 
35 1.58 8.21 
36 1.68 7.45 
37 1.79 6.59 
38 1.92 5.83 
39 2.08 4.97 
40 2.25 4.10 
41 2.45 3.67 
42 2.67 3.35 
43 2.93 2.92 
44 3.22 2.48 
45 3.55 2.05 
46 3.93 1.84 
47 4.36 1.73 
48 4.84 1.51 
49 5.38 1.30 
50 5.99 1.19 
51 6.67 1.08 
52 7.42 1.08 
53 8.24 0.97 
54 9.15 0.97 
55 10.13 0.97 
56 11.20 0.97 
57 12.34 0.97 
58 13.54 0.97 
59 14.81 0.97 
60 16.13 - 

Note: 
Both rates are per thousand 
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APPENDIX 6: DISCLOSURE AS PER IAS-19 (REVISED 2011) 

I 2O1aare23 I 30Jan.28 I 20-Jan.21  

J 8,__n•_____SS_ 
Roneiliatian o(Puyable/ (B.nenvable) an DeG.nd E.nefit Plan 

Preteen Value oDe6ned Brett Obligutee 
Eao'a1ucoiauyflaan,er. 

May.m.rn . ant liability ogora.d 

Opeuneg N.e (Aantj / Leability 
Expense recognszed 
Betr. Pa.d 
ty/.PDA Tanofer Liability 

Orben c bananr Lreoma OCS 
Cloroerg Net eAnue; / liobi1i 

Charge foe the Defined Benefit Plan 

Cantor Sence Core 
Net Iatern, 
Par Smite Cost 

AcninnaiAssumpeice:n 
xdon Discouge Rare (So): 
:Term Stlaaj Increase Rare (to?: 
rTeras Solos. Increase Rate 3 mn pr): 
cal .°slloansrce larecast Rare foe Isr.Scrrice Eaeeploee, (top: 
ual.ifla,u Increase Rate i. Pos1Intireucol (o.a): 
cal loalateoc Rare roe In-Sereace Eaplaren p.o) 
aol lalloreon Rae joe Port Rrrcerreeerr par: 

• Tales up rare oIallornoce . retraces 
• .°srerage Medical Claire L'se oSladiusl Fadhirn 
• Take op care oiailoevoace - an sectrer of Facilit. 

25,390,312.524 21.624..I07.768 19.016.249.348 

25,398,312,524 21,624,407,768 19.816.249,318 

21,624,407.764 t9016,249,341 17303,305,176 
3,229,987.950 2._'86,515,Sl0 1,859,416.496 
(687 74o.27': (687,70,848) (499458,970) 

1331.662.072 929.013,558 352.499.396 
Thj 

357.115.713 328496.403 281,934.719 c --P4 I4.5I,4Z. 
2,472872.243 1,966,810.207 1.577,881,977 

3,289,967,636 2,286,313,410 1,839,116,496 

15.75% 
14.75% 
84.7 

13.20% 
12.50°'. 
l230'. 

80.50% 
9.50%: 
9.50', 

80'S! 8.50% S.50% -... -. .1 
L0.7S° 0.50". 5. r - 
14.7? j55fi'•  

14.7?. 82.242'. 9.50" . 

PKK4O.083 PRR35 .. 
4068°' 40. 40w'. ..._ ,.._._ 
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WorkgforD(IorOopOrn6,O0AS_I9(Rrvid2OII) '.. ... ,, 

ACTUAIU,U. GAIN/LOSS IN OBLIGATIONS 

Prssrns valor oiobligndno as &gino.ng as tlsr star 
Ctaarros Sn4r000va 
krrsnsCcas 
B salt. Paid 
Past Storms Coos 
Aroanda1 (Gain) as Lost on obliosoon Botonnissg Fioto) 

add 
add 
loss 
taid 

9Y2023 FY2027 -'.'"FY202t" -.. .-.y293Ø 

in P3R .n P070 Ao.o,rn,n iI'KR Aososnsa in PIOR 

21,824,407,768 
357.115,713 

5.872,872,243 
687.745,272 

- 
0,231,662,072 

19,016,249.34$ 
321496.603 

l,964,8L9,207 
607,370,948 

929,013,358 

67.203.385,176 
281,934,719 

1,527.481,977 
499,351,520 

. 
332,499,396 

15,340,071,294 
314,515,967 

5.166:788,170 
393.423,214 

- 
73,425,959 

Psosros valor n(ob00a600 a. End of tho vast 25,398,312,524 21,624,407,768 19,016,249,348 17,203,383,176 

ACTUARIAL GAIN/LOSS IN ASSETS 

Esprovad Rot.aonosspinn moss 
Coonabooron. 
Bo.05, Paid 
Act.aarial Gain as (Los.) on Astor. (Bormonning Pigass) 

said 
odd 
baa 

. 

. 
- 
. 

. 

. 

. 

- 

- 
. 

- 

- 
Toni Asso, .sos 30june (C0ca,!) . 

Costrogonod Aroorrial Gain Itossrs) as Brgsnoig of dan ynao 
Arosodal Gain or (Lao.) on obligasion. 
.kco,athl Gain or u.n..) on Asian 
Snbaasai 
Aats,Asal (gain) loss rrsogniand - P&L 
Actsndal Igaini loss orso,sovad - OCt 

. 
1,23l,662,072) 

- 
(929,013,3582 

. 
(355.499,396) 

- 
(75,425,959) 

(1,231402.072) 
. 

1,331.662,072 

(929,013,558) 

929,013,558 

(355.499,396) 

352,489,398 

(75,423,559) 

75.425.959 
Ua.roaogniaodArssaasisl Gait. (torn.) ot End .1st,. vast . - - 

Coronas Sosrir, Cost 
N.s lns,r,, 
Pus Serrice Cost 

357,115,713 
2,872.812,243 

- 

321,696403 
1.964,819,207 

- 

281,934,119 
1,577,481,977 

, 

314,315,967 
2.160.708,170 

- 
1 i 

PonnsvaIut of obligation 
Fair \'rlas of 91,,. Astts, 

25,390,302.524 
- 

21.624.407.768 10,016,249,348 17.303.383,116 

Opnning (A,stst) / Liobilisy 
Eapnut 
Stranfiso Pnad 
OdanrCom,prolssrstivr toronto. OCI 

21.624,407,768 
3.329.987,956 
(637.745.272) 

1,231,665.072 

19,016,249,348 
2,206,515.510 
(687,370.943) 
929,013,358 

17.303,385,176 
1,859,416,696 
(499.051.920) 
352,409,396 

15.140,078,294 
2481,304,337 
(393,423,214) 

75,425,959 
.5 2 ,07i68 
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APPENDIX 7: ADDITIONAL DISCLOSURES  

Sensitivity Analysis 

-.. 

Particulars 
- - ----. - 

Fl 2023 
-- _-,__- ---, - - .-' a---,'. 

' 

PVDBO Percentage 
PVDBO 

Percentage 
hange - 

Current Liability 25,398,312,524 21,624,407,768 

+1% Discount Rate 22,902,785,772 (9.83%) 18,988,913,424 -12.19% 

-1% Discount Rate 28,444,698,393 11.99% 24,918,477,213 15.23% 

+10% Withdrawal Rates 25,387,059,713 (0.04%) 21,616,339,986 -0.04% 

10% Withdrawal Rates 25,409,634,017 0.04% 21,632,527,361 0.04% 

1 Year Mortality age Set 25,402,956,083  (0.02°lo) 21,622,651,532 -0.01% 

1 Year Mortality age set 
forward 

25,393,684,913 
0.02% 

21,626,190,344 0.01% 

Risks Associated with Defined Benefit Phws 

Longevity Risks: 

The risk arises when the actual lifetime of retirees is longer than expected. This risk is measured 
at the plan level over the entire retiree population. 

Withdrawal Risic 

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the 
benefit obligation. The movement of the liability can go either way. 
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APPENDIX 8: EMPLOYEE BENEFITS - lAS 19 

International Accounting Standard (lAS) 19 objective is to prescribe accounting and disclosure 
requirements for retirement benefits. The Standard is suggesting the method to be used to 
recognize the liability and the expense to be provided in the Accounts in exchange of the service 
during the current financial year and the cumulative service as at the valuation date. lAS 19 does 
not deal with IFRS 2 (Share-based payment) and IFRS 26 (Accounting and Reporting by 
Retirement Benefits Plans). lAS 19 includes: 

Short-term employee benefits 
Profit-sharing and bonus payments 
Post-employment benefit plans 
Other long-term benefits 

Short-term employee benefits:  

These include benefits that are expected to be settled within 12 months after the financial year 
end during which the service was rendered. These do not include Termination benefits. 

The undiscounted expected benefit payments are to be recognized as at the financial year end. 

Profit-sharing and bonus payments:  

The expected cost is recognized when, and only when, the entity has a legal constructive 
obligation to make the such payments, provided that the reliable estimate of the expected 
payments can be made. 

Other long-term benefits:  

lAS 19 provides a modified accounting treatment for such plans. The difference is the 
recognition of actuarial gains and losses are through profit and loss and not in Other 
Comprehensive Income. 

Termination Benefits: 

A termination benefits liability is recognized when an entity made an offer to terminate their 
employment and the employees have accepted that offer or when an entity recognizes costs for 
restructuring under lAS 37. 

Post-employment benefits plans: 

These are formal and informal arrangements where an entity provides post-retirement benefits to 
its employees. The benefits could be of two categories: 
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a. Defined Contribution Plan: 

The Employer Liability is to pay fixed contributions into a fund. This is the amount 
recognized in the books of the employer. There is no legal or constructive liability after such 
contributions. 

b. Defined Benefits Plan: 

The post-employment benefits other than defined contribution plans are defined benefit 
plans. The entity recognizes the net defined benefit liability or assets in its book. The net 
benefit liability or asset is the present value of defined benefits obligation (PVDBO) less the 
plan assets (if any). The PVDBO is calculated using the actuarial assumptions and the 
Projected Unit Credit (PUC) method. 

The PVDBO and the related service cost are based on actuarial assumptions that must be 
unbiased and mutually compatible and represent the best estimate based on market 
expectations as at the end of the reporting period. 

The increase in PVDBO is divided into expense and the actuarial gains/losses. The actuarial 
gains/losses are recognized in the Other Comprehensive Income (OCI). The OCI could be 
due to change in assumptions or due to the experience adjustment 

The OCI due to experience adjustment is the difference between the assumptions taken at 
the beginning of the year and the actual activities at the end of the year. 

Definitions used in the report 

Current Service Cost (CSC): 

CSC is the increase in actuarial liability due to one additional year of service. This is calculated 
as at the beginning of the year based on the population and the assumptions as at the 
beginning of the valuation period. This service cost used in the report is the gross CSC. 

Net In retest Cost: 

Interest Cost This is the increase in liability due to the unwinding of the discount rate and 
being one year closer to the expected payouts. This is also considered as a time value of 
money incurred on PVDBO. It is calculated as 

Opening liability x Opening discount rate — 0.5 x Discount rate x benefits paid 

Return on Plan Assets: This is the markup expected to be earned on the plan assets (if any). 
It is calculated as 
Opening assets x Opening discount rate — 0.5 x Discount rate x (benefits paid - 
contributions) 

Net Interest Cost: It is the difference between interest cost and the return on plan assets. 
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Remeasurements Gains/Losses: 

This is the unexpected change in the net liability / assets. This could be due to the change in 
assumptions as at the valuation date or could be due to the experience adjustment which is 
the deviation between the opening assumptions and the actual experience during the 
valuation period. 

Asset Ceiling: 

The asset ceiling is the present value of the economic benefits available to PSPC in a form of 
refund from the plan or reduction in the future contributions to the plan. lAS 19 requires 
PSPC to recognize the lower of the funding surplus and the asset ceiling. IFRIC 14 provides 
interpretation on the calculation of ceiling amount. 

Net DBO: 

This is the difference between the PVDBO and the plan assets as at the reporting date. 

The PVDBO is the present value of the expected cashfiows. The expected cashfiows are 
calculated using the financial and demographic assumptions. 

Fast Service Cost (PSC): 

The PSC is the change in the PVDBO due to the change in the benefit structure. 

Curtailment/Settlement Impact 

Curtailment occurs when there is a significant reduction in the number of employees or 
change in the scheme benefits resulting in reduced or no future service benefits. 

A settlement occurs when PSPC settle all or part of its legal or constructive obligation. 
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The average yield over last 13 years is as follows: 
t&OO, 
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S.000: 
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APPENDIX 9: INFLATION TREND  
As per the Statics and DWH Department of the State Bank of Pakistan, the current inflation rate 
is 29.40% on year-on-year basis as of June 2023 as compared to 21.30% during corresponding 
month of last year. The inflation trend over the last 12 years is shown below: 

daoo. 

j vf — 

- b 
- 

-..—Y.-o,,.Ym B. L2..,d, hgAv..p Y.-o-Y. Old b. — l2-.h - OId3 

Source: https://www.sbp.org.pk/publicarions/Inf1ation  Monitor/2023/Jun/IM Jun 2023.pdf 

Due to the current increasing inflation trend, the return on investments has also increased. For 
example, the return on Defense Saving Certificates has increased to 14.87% from 12.26% during 
the last one year. 

—Dcs A'gYa 

Source: https;/ /savings.gov.pk/wp-content/uploads /DSC-Historical-i  .pdf 

However, the corresponding impact of inflation on salary increase is a Critical assumption in our 
valuation and therefore, the outlook of the liability will depend on how the salari  of different 
sectors will increase in comparison to the increase in inflation rate. 
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As mentioned above, the Pakistan Society of Actuaries (PSoA) is proving us the discount rate to be 
used for valuation purposes. The discount rate applicable to the scheme is based on the Effective 
duration of the liability. The formula used to calculate the duration is as follows: 

Duration (PVDBO 1  —PVDBO')/ (PVDBO * 0.02) 

5.00'. 
' _._ 0 ..> . \' ..s, 4> . .,. 

_L.fl tjgl 10 —Buwnn IOta I5Vnn — 5nw.az Ii to 201rn, —Gagn duo ,..20 

Source: http://www.psoa.org.pk/resources  
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1. EXECUTIVE SUMMARY 

SIR Consultants (Pvt.) Limited (hereinafter referred to as "SIR"), has been instructed 
by Lahore Electric Supply Company Limited (hereinafter referred to as "LESCO") to 
undertake an actuarial valuation for reporting purposes as per International Accounting 
Standard (lAS) 19 in respect of its Defined Benefit Leave .Encathment. 

1.2. The valuation is based on the benefit structure provided to us for the valuation. A 
summary of the scheme benefits is given in Appendix 1. 

1.3. A total of 20,424 employees existed in the data provided for valuation purposes. The total 
monthly Gross salaries payable to these employees amount to Rs. 1,266,605,646. 

1.4. The present value of defined benefit obligation as at June 30, 2023 works out to Rs. 
3,375,357,744. This is the net defined benefit liability which should be recognized in the 
books of LESCO's. 

1.5. LESCO's leave encashment expense for the year ending June 30, 2023, amounts to Rs. 
1,417,535,240. 

We take the opportunity here to thank the management of Lahore Electric Supply Company 
Limited for giving us the pleasure of working for this prestigious organization and we look 
forward to being of service to you in the future. 

Rahim Feroz Ali, ASA 
Director and Consulting Actuary 
January 16, 2025 
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2. BACKGROUND AND PURPOSE OF VALUATION 

2.1. The valuation has been carried out using the Projected Unit Credit (PUC) Actuarial Cost 
Method as mandated under LAS 19 Employee Benefits. The detailed methodology is given 
in Appendix 2. 

2.2. The report also complies with the guidance Set out in the: 
• Actuarial Standard of Practice (ASOP): ASOP 4, ASOP 23, ASOP 27, ASOP 35 

and ASOP 41; 
• International Standard of Actuarial Practice (ISAP): ISAP I and ISA? 3; 
• Pakistan Society of Actuaries (PSoA): Guidance note 3, 4 and 6. 

2.3. As required under lAS 19, this report documents the information on the following items: 

Defined Benefit Cost 
to be recognized in  
P&L for the curfent 
rear and the 
ezoected coet for the 
next Uric rear 

 

• R neauxe-ñett of 
the Net Defined 
Benefit Lzbilit-; 
atset) to be 
nerogrnzedni OCI a 
at the vz,luatiori ckite 

 

Pre-ecut Value of the 
Defined Benefl 
CgafionDBO: a 
at the rju date 

   

    

'broken down into 
Service Cost, 
Interest cost & 
Past Service Cost 

    

  

• broken down into 
Assurnpbion and 
Exenence 
Adjustment 

 

    

     

     

     

Dra1 disclosures 
for EOSB as 
required by lAS 

We. have also provided the. draft disclosures for EO-SB as required by lAS1. 

2.4. . The information contained in thi.s report was prepared for the internal use of LESCO for 
the purpose of complying with lAS 19 and should not be used for any other purposes 
such as Mergers and Acquisitions. We are not responsible for any tise of the report other 
than the intended purpose mentioned in the report. 

2.5. The distribution or use of all or part of this report to other parties is expressly prohibited 
•wjth the written consent of SIR. 

2.6. This report is based on the information provided to us by LESCO. Any chnnges in the 
information would certainly impact the asset/liability to be recognized as at the valuation 
date. 

2.7. The report is prepared for LESCO and the Auditors of LESCO and it should not be 
reviewed in part. The usage of the report by any party other than the intended user and 
the interpretation of the report by any unintended user is not our responsibility 

The preparation of disclosure as per. lAS requirements is the responsibility of LESCO management 
and is to be reviewed by the Auditors we just provide the draft as a guideline. 
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3. VALUATION DATA 

3.1. The valuation is based on the data supplied to us as at the valuation date. We were 
provided with the following data: 

• Details of active employees as at valuation date 
• Details of new joiners/Entrants 
• Benefits paid and payable during FY 2023. 

3.2. A summary of the data is tabulated belo'w 

Particulars FY'2Q3"' FY2 
Total Number of Employees 20,424 20,028 
Total Monthly Basic Salaries (Amount in 

781,173,593 508,140,920 

Total Monthly Gross Salaries (Amount in 1,266,605,646 1,331,270,102 

Average Age Nearest (years) 42.59 41.77 
Average Service (years) 17.68 16.81 
Average Entry Age (years) 24.99 25.02 

3.3. A summary of employees is provided in Appendix 3 which shows a break-up of the 
employees by attained age and also shows the average entry age and average past service. 

3.4. The results illustrated in this report are based on the information provided to us by 
LESCO. Any changes in the information would certainly impact the asset/liability to be 
recognized in the books of LESCO as at the valuation date. 

3.5. Data and information were reviewed for reasonableness and consistency, but no audit 
was performed. Assumptions or estimates were made by us when data was not available. 
We are not aware of any errors or omissions in the data that would have a significant 
effect on the results shown in this report. 
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4. VALUATION ASSUMPTIONS 

4.1. The actuarial assumptions used in preparation of this report are as per the provisions of 
International Accounting Standard 19 (lAS 19) and the guidelines provided by the Pakistan 
Society of Actuaries (PSOA). 

4.2. As per lAS 19, assumptions are divided into two main categories: 

• Demographic Assumptions: Mortality, Withdrawal and Morbidity assumptions. 
• Financial Assumptions: Discount Rate and Salary Increase Rate assumptions. 

4.3. The demographic assumptions are used to project the current population into the future 
years. As per lAS 19, the valuation is based on the dosed group basis. This means that we 
are considering the provision that employees will leave in the future, however no 
assumption is made related to new joiners in the future. 

The assumptions selected are based on the best estimate basis for projection purposes. The 
assumptions are the point estimates and provide us the liability, expense and OCI figures 
based on these assumptions. The J.PSCO is responsibility for providing the assumptions, 
our role is to assist the management in this regard. We are not responsible for incorrect 
provision in the accounts due to an inappropriate selection of assumptions. 

4.4. The actuarial assumptions are described below: 

i. Withdrawal Rates: 

• An analysis of withdrawal rates during the valuation period was undertaken, In our 
- opinion a withdrawal occurs when a member of a company voluntarily leaves 

employment or is transferred. Based on our analysis, it was decided to use a 
"Low" age-based 'withdrawal table. 

The same rates were used at the last valuation. The table available in Appendix 4 
shows withdrawal rates per thousand per annum at each age. 

Furthermore, it is assumed that the withdrawals occur as of the middle of each 
valuation period. 

ii. Mortality Rates: 

The mortality rates are based on State Life Insurance Corporation (SLIC) 2001-
05 ultimate mortality rates, rated down by one year. 

The sensitivity of the liability with respect to 100/s change in the Mortality rate is 
provided in Appendix 6. 
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iii. Discount Rate: 

As per lAS 19 guidelines, the rate used to discount Defined Benefit Obligation shall 
be determined by reference to market yield on high quality corporate bonds at the 
end of the reporting period. In the absence of a deep market in such bonds, the 
market yield on government bonds shall be used. 

The effective duration of the future cash flows was calculated based on the yields 
available on government bonds at the end of the reporting period. The weighted 
average duration as of and 2023 works out to 13.31 years. 

The discount rate recommended by the Pakistan Society of Actuaries (PSoA) as at 
June 30, 2023 is as follows: 

SchemeEffectiveDuration Récinmended Discount Rare 
Duration < 10 Years 16.25u o  
10 Years <= Duration < 15 Years 15.75% 
15 Years < Duration < 20 Years 15.75% 
Duration > 20 Years 16.00% 

Considering the duration and market yield on government bonds, it was decided to 
assume a discount rate of 15.75% p.a in F? 2023. The discount rate used in the FY 
2022 valuation was 13.50% p.a. 
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iv. Salary Increase Rate: 

Estimates of future salary increase, takes into account inflation, seniority, 
promotion and past history. 

The future salary increase rate to be used was assumed to be 14.75% per annum 
compounded in FY 2023. The salary increase rate used in the FY 2022 valuation is 
12.50% per annum compounded. 

Furthermore, we have assumed that the salaries would increase in the middle of 
each valuation period. 

The rate of salary increase, and the discount rate should not be viewed in isolation 
as the effective rate used in the actuarial calculations is the difference between the 
two. 

v. Miscellaneous: 

It was assumed that all the administrative expenses would be borne by the 
organization and the valuation, accordingly, made no allowance for these. 

The valuation does not account for any provision related to ill health. 

vi. Summary: 

_____ __________ - 
Withdrawal Rates Low Low Low 
Mortality Rates SLIC 2001-2005 SLIC 2001-2005 SLIC 2001-2005 
Discount Rate 15.75% p.a. 13.50% p.a. 10.25% p.s. 
Salary Increase Rate 14.75% p.s. 12.50% p.a. 9.25% p.a. 
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5. VALUATION RESULTS 

5.1. The valuation results are compiled in the table below. These are based on the valuation date 
ofJune 30, 2023 June 30, 2022 & June 30,2021. 

Particu1ars 
ArnoutitsinPKR 

2023 2022 202t 

Present Value of Defined Benefit Obligation 3,375,357,744 2,397,543,739 2,102,978,332 

Fair Value of Plan Assets - - - 

Liability Provision as at 30" June (2,397,543,739) (2,102,978,332) (1,904,823,707) 

(Excess)! Under Provision. 977,814,005 294,565,407 i98,15,625 

Current Service Cost 218,587,751 187,166,535 283,142,737 
Net Interest 293,987,221 199,622,278 160,262,184 

Actuarial (Gain)/Loss recognized — P&L 904,960,268 21 8,664,417 99,268,808 
LaExpeiis (Ix x)"for the year 
ending June 30 

1;417,535;240 605,453,230 
- 

54Z673,729  

5.2. Given the valuation results, the total Present Value of Defined Benefit Obligation works 
out to Rs. 3,375,357,744. 

5.3. LESCO's leave encashment expense for the year ending June 30, 2023, amounts to Rs. 
1,417,535,240. 
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APPENDIX 1: SCHEME BENEFIT RULES 

Leave Benefit to an employee shall be allowed in the following events. 

• Normal Retirement 
• Death during Service 
• Pre-mature Retirement 

In case of Pre-mature Retirement, the employee should have at least 30 years of service. This 
condition, however, is not required in normal retirement / death in service case. 

Annual Leaves Granted: 48 days 

The benefit of Leave Encashment is admissible as follows: 

Entitleme 

Encash Leave balance up to a maximum of 365 days 

Or 

Avail LPR subject to a maximum of 365 days 

For the purpose of valuation, it was assumed that 80%  of the employees' encashed their 
outstanding leave balances at the time of retirement, while the remaining 20% proceeded on 
Leave Preparatory to Retirement (LPR). 

We have assumed 16 days per annum as the maximum accumulation factor per year. 
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APPENDIX 2: METHODOLOGY 

The estimation has been prepared using the Projected Unit Credit (PUC) Actuarial Cost 
Method. Under this method the projected value of the encashment under the scheme are 
determined for each member of the scheme, projecting salary increases and accrual of leave 
balances at the assumed rate. The present value is then determined using the valuation rate of 
discount and after discounting for the probability of survival up to the retirement age. 

The liability so determined is then distributed over the total service of the employee upto the 
normal retirement age attributing the projected liability equally over each year of service, the 
projected benefit obligation (PBO) thereby being determined. Similarly, normal cost for the 
year is also determined. 
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APPENDIX 3: SUMMARY OF EMPLOYEES 

- 
A[1AINEDAG1(.ss) 

NO;OF 
EMPLOYEES. 

AGE SERVICE 

' (r) 
AVE1kGEENTRYAGE 

(Yzs) 

17 5 8.44 9.05 
18 1 17.92 0.41 
19 7 0.63 18.55 
20 12 2.53 17.56 
21 25 1.54 19.40 
22 33 2.35 19.75 
23 45 2.57 20.36 
24 52 3.16 20.81 
25 90 4.17 20.75 
26 163 5.28 20.83 
27 334 6.29 20.73 
28 467 6.77 21.25 

29 521 7.04 21.99 
30 570 7.25 22.81 
31 642 7.57 23.46 
32 593 7.61 24.41 
33 697 8.62 24.44 
34 633 8.72 25.32 
35 706 8.99 26.03 
36 659 10.11 25.89 
37 713 11.19 25.83 
38 603 12.99 25.03 
39 635 14.81 24.21 
40 705 15.51 24.51 
41 752 16.85 24.21 
42 680 17.51 24.58 
43 725 18.09 24.95 
44 754 19.15 24.86 
45 810 19.19 25.83 
46 662 20.15 25.90 
47 655 20.85 26.18 
48 555 20.93 27.08 
49 516 21.50 27.53 
50 457 22.00 28.08 
51 430 22.90 28.13 
52 403 24.08 27.92 
53 754 27.19 26.04 
54 376 26.07 27.98 
55 411 28.32 26.73 
56 388 29.24 26.76 
57 434 30.62 26.42 
58 456 33.12 24.94 
59 425 35.78 23.25 
60 870 37.19 22.38 

________ 
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APPENDiX 4; MORTALITY AND WITHDRAWAL TABLE 

AGE NEXT BIRTHDAY MORTALITY RATES WITHDRAWAL RATES 

20 0.96 125.00 
21 0.97 85.70 
22 0.99 96.80 
23 1.01 65.30 
24 1.03 44.00 
25 1.06 29.70 
26 1.08 47.90 
27 1.12 31.10 
28 1.15 20.40 
29 1.19 13.50 
30 1.24 9.00 
31 1.29 6.00 
32 1.35 15.00 
33 1.41 9.40 
34 1.49 6.00 
35 1.58 3.90 
36 1.68 2.60 
37 1.79 1.70 
38 1.92 7.30 
39 2.08 4.50 
40 2.25 2.80 
41 2.45 1.80 
42 2.67 1.20 
43 2.93 8.00 
44 3.22 0.80 
45 3.55 0.50 
46 3.93 0.40 
47 4.36 0.20 
48 4.84 0.10 
49 5.38 0.10 
50 5.99 0.10 
51 6.67 19.40 
52 7.42 24.10 
53 8.24 33.50 
54 9.15 38.20 
55 0.94 42.90 
56 10.13 47.60 
57 11.20 52.30 
58 12.34 57.00 
59 13.54 61.70 
60 14.81 - 

Note 
Both rates are per thousand 
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APPENDIX 5: DISCLOSURE AS PER lAS 19 (REVISED 2O11  

30- un-23 30- nn.22 30-Jun-21 :5' 

3,375,357,744 2,397,543,739 2,102,978,332 

397 543,739 2,10 978,332 Ei 

2,397,543,739 2,102,978,332 1,904,823,707 --'- 
1,417,535,240 605,453230 542,673,729 . 

(439,721,235) (310,887,823) (344,519,104) .... 

______________ 2,397 54.3 739 '102,978,332  

218,587,751 187.166,535 283,142,737 
293,987,221 199,622,278 160,262,184 - :.: 

904,960,268 2L8,664,417 99,268,808 ------. 
1417 535 240 605 453 2.50 54 673 729 

1575% 1350% 1025% H - - 
14.75% 12.50% 9.25% . 
14.75% 12.50'/o 9'S% . .- . - - 

Reconciliation of Payable/ (Racievable) rn Defined Benefit Plan 

Present Valise of Defined Benefit Obgztion 
Fair Vsthse of any Plan sets 

Movement in net liability recognized 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

1. EXECUTIVE SUMMARY 

SIR Consultants (Pvt.) Limited (hereinafter referred to as "SIR"), has been instructed 
by Lahore Electric Supply Company Limited (hereinafter referred to as "LESCO") to 
undertake an actuarial valuation for reporting purposes as per International Accounting 
Standard (lAS) 19 in respect of its Defined Benefit Post Rrtirement ElectriciEy Scheme. 

1.2. The valuation is based on the benefit structure provided to us for the valuation. A 
summary of the scheme benefits is given in Appendix 1. 

1.3. A total of 20,424 employees' data was provided for the valuation purposes. The Benefits 
are based on last drawn monthly basic salaries. The total Monthly applicable salaries 
amounts to PKR 781,173,593. The responsibility of providing accurate and complete data 
is the responsibility of the Company. We have checked the data for reasonableness and 
consistency but performing audit of the data is outside our scope of work 

1.4. LESCO's Electricity Expense for the year ending, June 30, 2023, amounts to Rs. 
2,885,539,657. The remeasurement gain, recognized in Other Comprehensive Income 
(OCI) for the year ending June 30, 2023, amounts to Rs. 655,933,202. Hence, the total 
defined benefit cost recognized in P&L and OCI amounts to Rs. 2,229,606,455. 

1.5. The Present Value of Defined Benefit Obligation as at June 30, 2023, works out to Rs. 
19,556,920,288. In the absence of fair value of plan assets, the deficit of Rs. 
19,556,920,288. This is the Net Defined Benefit Liability which should be recognized in 
the books of LESCO. 

1.6. The Expected Electricity Cost comprising of Service Cost and Net Interest for the next 
one year works out to Rs. 3,573,627,414. This is the amount by which the Net Defined 
Benefit Liability is expected to increase. The amount of remeasurenlents to be recognized 
in OCI .for year endingJune 30, 2024, will be worked out as at the next valuation. 

We take the opportunity here to thank the management of Lahore Electric Supply Company 
Limited for giving us the pleasure of working for this prestigious organization and we look 
forward tobeJpg of service to you in the future. 

Rahirn Feroz All, ASA 
Ditector and Consulting Actuary 
February 4,2025 
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J .RSCO Actuarial Valuation of Electricity Scheme 2023 

2. BACKGROUND AND PURPOSE OF VALUATION 

2.1. The valuation has been carried out using the Projected Unit Credit (PUn Actuarial Cost 
Method as mandated under lAS 19 Employee Benefits, The detailed methodology is given 
in Appendix 2. 

2.2. The report also complies with the guidance set out in the: 
• Actuarial Standard of Practice (ASOP): ASOP 4, ASOP 23, ASOP 27, ASOP 35 

and ASOP 41; 
• International Standard of Actuarial Practice (ISAP): ISAP I and ISAP 3; 
• Pakistan Society of Actuaries (PSoA): Guidance note 3,4 and 6. 

2.3. As required under lAS 19, this report documents the information on the following items: 

Defined Benefit Coat 
to be zecognized.m 
P&L for the rreztt 
'rear and the 
eepected cost forthe 
nest one 'rear 

•brokea down into 
Sert'ice Cost, 
Literest cost & 
Past Ser'r.ice Cost 

Reaoienierits of 
the Net DeEmed 
Bene& L 1ktr 
lasset to be 

ogn!zedin OCI 
the valuation date 

•broken down into 
Assumption and 
Exoerience 
Aclustmetst 

Present Value of the 
Defined Benefit 
Obligation DBO) as. 
at the valuation date 

Draft disclosures 
for EOSB as 
required by LAS 

We have also provided the draft disclosures for Pension as required by lAS'. 

2.4. The information contained in this report was prepared for the internal use oil .FSCO for 
the purpose of complying with lAS 19 and should not be used for any other purposes 
such as Mergers and Acquisitions. We are not responsible for any use of the report other 
than the intended purpose mentioned in the report 

2.5. The distribution or use of all or part of this report to other parties is expressly prohibited 
without the written consent of SIR. 

2.6. This report is based on the information provided to us by TESCO. Any changes in the 
information would certainly impact the asset/liability to be recognized as at the valuation 
date. 

2.7. The report is prepared for TFSCO and the Auditors of TESCO and it should not be 
reviewed in part. The usage of the report by any party other than the intended user and 
the interpretation of the report by any unintended user is not our responsibility. 

'The preparation of a disdosure as per lAS requirements is the responsibility of LESCO management 
and is to be reviewed by the Auditors; we just provide the draft as a guideline. 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

3. VALUATION DATA 

3.1. The valuation has been based on the data supplied to us as of the valuation date. To carry 
out the assignment, we were provided with the following data: 

• Details of active employees of the LESCO as at the valuation date 
• List of outgoing employees 

3.2. A summary of the data is tabulated below: 

Particulars FY 2023 F 2022 
Total Number of Employees 20,424 20,028 
Total Number of Pensioners 15,352 14,745 
Total Monthly Basic Salaries (Amount in PKR) 781,173,593 508,140,920 
Total Monthly Gross Salaries (Amount in PKR) 1,266,605,646 1,331,270,102 

Average Age Nearest (years) 41.81 41.77 
Average Service (years) 16.43 16.81 
Average Entry Age (years) 25.38 25.02 

3.3. The data was checked and tested for material integrity. The results of the checks were 
provided to the management and clarification was provided or amendments to the data 
were made as a result. 

3.4. The results illustrated in this report are based on the information provided to us by 
IF.SCO•. Any changes in the information would certainly impact the asset/liability to be 
recognized in the books of I .RSCO as at the valuation date. 

3.5. Data and information were reviewed for reasonableness and consistency, but no audit was 
performed. Assumptions or estimates were made by us when data was not available. We 
are not aware of any errors or omissions in the data that would have a signifIcant effect 
on the results shown in this report 

3.6. The data records were checked for 

• Missing values (e.g. date of birth, dates of joining, remuneration) 
• Extreme values (e.g. employees under age 18 years or age above retirement age, 

abnormal growth in remuneration in any one year) 
• Inconsistent values (e.g. dates of joining used last year and provided this year, 

dates of birth used last year and provided this year. 
• Inconsistent movements (e.g. if an employee was active last year and is not 

provided as leaver nor as current active member) 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

4. VALUATION ASSUMPTIONS 

4.1. The actuarial assumptions used in preparation of this report are as per the provisions of 
International Accounting Standard 19 (lAS 19) and the guidance provided by the Pakistan 
Society of Actuaries (PSOA). 

4.2. The actuarial assumptions are described below: 

i. Withdrawal Rates: 

An analysis of withdrawal rates during the valuation period was undertaken. In our 
opinion a withdrawal occurs when a member of a company voluntarily leaves 
employment or is transferred. Based on our analysis, it was decided to use a 
"Low" age-based withdrawal table. 

The same rates were used at the last valuation. The table available in Appendix 4 
shows withdrawal rates per thousand per annum at each age. 

Furthermore, it is assumed that the withdrawals occur as of the middle of each 
valuation period. 

ii. Mortality Rates: 

The mortality rates are based on State Life Insurance Corporation (SLIC) 2001-
2005 ultimate mortality rates, rated down by one year. 

The female mortality is assumed to be three years lighter than males and it is 
assumed that spouses are five years younger. 

iii. Discount Rate: 

As per lAS 19 guidelines, the rate used to discount Defined Benefit Obligation shall 
be determined by reference to market yield on high quality corporate bonds at the 
end of the reporting period. In the absence of deep market in such bonds, the 
market yield on government bonds shall be used. 

The effective duration of the future cash flows was calculated based on the yields 
available on government bonds at the end of the reporting period. 

The weighted average duration for FY 2023 as at the valuation date works out to be 
between 13.31 years. 

The discount rate recommended by the Pakistan Society of Acimries (PSoA) as at 
June 30, 2023 is as follows: 
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Recommended DiscountRate : 
Duration < 10 Years 16.25% 
10 Years < Duration < 15 Years 15.75% 
15 Years <= Duration < 20 Years 15.75% 
Duration > 20 Years 16.00% 

Considering the duration and market yield on government bonds, it was decided to 
assume a discount rate for FY 2023 & Fl 2022 is 15.75% p.a. & 13.50% p.a. 
respectively. 

Electricity Indexation Rate: 

The future electricity indexation rate to be used was assumed to be 14.75% per 
annum for Fl 2023 & 12.50% per annum for Fl 2022. 

iv. Miscellaneous: 

It was assumed that all the administrative expenses would be borne by the 
organization and the valuation, accordingly, made no allowance for these. 

The valuation does not account for any provision related to ill health. 

v. Summary: 

iJrT tkt -  TI 
Withdrawal Rates Low Low 
Mortality Rates SLIC 2001-2005 SLIC. 2001-2005 
Discount Rate 15.75% p.a. 13.50% p.a. 
Electricity Inflation 14.75% p.a. 12.5O% p.a. 

Page 5. SIRCONSULTANTS 



LESCO Actuarial Valuation of Electricity Scheme 2023 

VALUATION RESULTS 

4.3. The valuation results are compiled in the table below. These are based on the valuation date 
ofJune 30, 2023 June 30, 2022 & June 31, 2021. 

Particulars 
Amounts in PKR -: - 

2023 2022 2021 

Present Value of Defined Benefit Obligation 19,556,920,288 17,925,024,846 17,196,593,997 
F.ir Value of Plan Assets - - - 
Liability to be recognized in the Balance 19,556,920,288 17,925,024,846 17,196,593,997 

Current Service Cost 506,006,796 472,507,003 465,941,520 
Net Interest 2,379,532,861 1,780,339,335 1,534,224,838 
Electricirt Expense for the sear ending 
June 30 -• - 2,885,539,657 2,252,846,338 2,000,166,358 

Cthr Comprehensive Income cLoss/(Gain)) (655 15i2' (1,042.452.23) (1,182,511,344: 

Total Defined Benefit CostJInçome) 2,229,606,455 1,O,393,415 817,655,014 

Current Service Cost 506,006,796 

Net Interest 3,067,620,618 
Ej1&tricity Expense for the 
year. ending June 30, 2024 . 

4.4. The Net Defined Benefit Liability, that needs to be recognized in the books of T .RSCO, 
amounts to Rs. 19,556,920,288. 

4.5. The Electricity Expense recognized in LESCO's profit and loss for the year ended June 
30, 2023, amounts to Rs. 2,885,539,657. 

4.6. The Expected F.lctricity Cost to be recognized for the next one-year amounts to Rs. 
3,573,627,414. This is the amount by which the liability is expected to increase. The amount 
of remeasurements to be recognized in the next one year will be worked out as at the next 
valuation. 

4.7. The Actuarial Gains/LOsses arise out of differences between actuarial assumptions and 
actual experience regarding issues such as salary increase assumptions, mortality, and 
withdrawal probabilities. As per lAS 19, the gains and losses are to be considered as 
remeasurements of the net defined benefit liability and are recognized in Other 
Comprehensive Income. 

4.8. The total amount of remeasurement gain, recognized in Other Comprehensive Income of 
LESCO, is Rs. 655,933,202. 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

4.9. The following table shows the analysis of remeasurements as at the valuation date: 

:pfij 

Remeasurement (Gain)/Loss on Obligation 
- Financial Assumptions 164,069,996 
- Demographic Assumptions - 
- Experience Adjustments (820,003,198) 

Total Remeasurements on Obligation (655,933,202) 
Total Remeasurements recognized in OCI (655,933 202) 

4.10. The description of the components of actuarial gain is given be1ow 

Financial Assumptions: Any change in the financial assumptions, i.e. discount 
rate & salary increase rate, during the year can lead actuarial gains I (losses). For this 
to be effective, it is required that the spread between the discount rate and salary 
increase rate is also changed. 

Demographic Assumptions: Any change in the mortality and withdrawal 
assumptions can lead to actuarial gains / (losses) on obligation. 

Experience Adjustment: The Actuarial gains I (losses) arising due to actual 
experience varying from the actuarial assumptions for the year. 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

APPENDIX 1: SCHEME BENEFIT RULES 

Electricity is payable under the scheme to all eligible employees of LESCO as provided by 
the rules of the scheme. An employee is entitled to benefits under this Scheme on ceasing 
to be an employee due to any of the following reasons: 

• Normal Retirement at age 60 
• Death in service 
• Disability 
• Retiring after completion of 25 years of service 
• Compulsory Retirement 

No benefits under this Scheme are available to any employee who either resigned from the service 
or who is dismissed I terminated from the service of LESCO due to misconduct 

The entitlement of benefits under each category of employees will be as under2: 

: Categor of Employees 

Staff in Grade 1-4 50 Units Per Month 
Staff in Grade 5-10 75 Units Per Month 
Staff in Grade 11-15 100 Units Per Month 

Staff in Grade 16 150 Units Per Month 
Staff in Grade 17 225 Units Per Month 
Staff in Grade 18 300 Units Per Month 
Staff in Grade 19 440 Units Per Month 
Staff in Grade 20 550 Units Per Month 
Staff in Grade 21 650 Units Per Month 
Staff in Grade 22 650 Units Per Month 

-We have used average electncity cost with a retiree and his dependents during the year works Out to Rs. 
32,005/- per retired family for 2022 & 30,851/- per retired family for 2022. 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

APPENDIX 2: METHODOLOGY 

The valuation has been prepared using the Projected Unit Credit (PUn Actuarl Cost Method. 
This is the method mandated under the latest International Accounting Standard (lAS 19). 

The Projected Unit Credit Method requires an enterprise to attribute benefit to the current period 
(in order to determine current service cost) and the current and prior periods (in order to 
determine the present value of defined benefit obligations). An enterprise attributes benefit to 
periods in which the obligation to provide post-employment benefits arises. That obligation arises 
as employees render services in return for post-employment benefits, which an enterprise expects 
to pay in future reporting periods. Actuarial techniques allow an enterprise to measure that 
obligation with reliability to justify recognition of a liability. 

To determine LESCO liability with regards to the electricity benefit, we used the data for LESCO 
actual electricity related claims for retired employees for the last two years, which was made 
available to us. 

We carried out a costs analysis to determine the expected cost of electricity benefits for the active 
employees and beneficiaries of LESCO. For that purpose, we segregated the employees into 
groups on the basis of attained age and calculated the expected cost based on the experience 
available with us from various sources. This was done to work out the per person cost. 

Actuarial present value is then determined from this projected value using the valuation rate of 
discount and after discounting for the probability of survival in service up to the retirement age. 

The liability so determined is then distributed over the total service of the member attributing the 
projected liability equally over each year of service. The projected benefit obligation (PBO) is the 
liability representing the past service or accrued service of a member. The servicecost for the next 
year is also determined similarly. 
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APPENDIX 3(A): SUMMARY OF EMPLOYEES 

ATTAINED AGE 
(Yrs. 

'NO.OF 
EMPLOYEES 

AVERAGE 
SERVICE Yrs.) 

AVERAGE ENTRY 
AQEYxs.) 

17 5 8.44 9.05 
18 1 17.92 0.41 
19 7 0.63 18.55 
20 12 2.53 17.56 
21 25 1.54 19.40 
22 33 2.35 19.75 
23 45 2.57  20.36 
24 52 3.16 20.81 
25 90 4.17 20.75 
26 163 5.2S 20.83 
27 334 6.29 20.73 
28 467 6.77 21.25 
29 521 7.04 21.99 
30 570 7.25 22.81 
31 642 7.57 23.46 
32 593 7.61 24.41 
33 697 8.62 24.44 
34 633 8.72 25.32 
35 706 8.99 26.03 
36 659 10.11 25.89 
37 713 11.19 25.83 
38 603 12.99 25.03 
39 635 14.81 24.21 
40 705 15.51 24.51 
41 752 16.85 24.21 
42 680 17.51 24.58 
43 725 18.09 24.95 
44 754 19.15 24.86 
45 810 19.19 25.83 
46 662 20.15 25.90 
47 655 20.85 26.18 
48 555 20.93 27.08 
49 516 21.50 27.53 
50 457 22.00 28.08 
51 430 22.90 28.13 
52 403 24.08 27.92 
53 754 27.19 26.04 
54 376 26.07 27.98 
55 411 28.32 26.73 
56 388 29.24 26.76 
57 434 30.62 26.42 
58 456 33.12 24.94 
59 425 35.78 23.25 
60 870 37.19 22.38 

1 2O7424 
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APPENDIX 3 (B): GRAPH OF AGE AND NUMBER OF EMPLOYEES 
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APPENDIX 4: MORTALITY AND WITHDRAWAL TABLE 

AGE NEXT 
BIRTHDAY 

MORTALITY 
RATES 

WITHDRAWAL 
RATES 

AGE NEXT 
BIRTI-IDk'i 

MORTALITY WITHDRAWAL 
RATES 

20 0.96 27.54 61 17.50 
21 0.97 25.70 62 18.88 - 
22 0.99 23.87 63 20.28 - 
23 1.01 22.03 64 21.68 - 
24 1.03 20.20 65 23.05 
25 1.06 18.36 66 24.39 - 
26 1.08 17.17 67 25.69 - 
27 1.12 1620 68 27.51 - 
28 1.15 15.01 69 29.4.6 - 
29 1.19 13.93 70 32.25 - 
30 1.24 12.85 71 35.33 - 
31 1.29 11.88 72 38.76 - 
32 1.35 11.02 73 42.42 - 
33 1.41 10.15 74 4.6.38 - 
34 1.49 9.18 75 50.70 - 
35 1.58 8.21 76 55.44 
36 1.68 7.45 77 60.65 - 
37 1.79 6.59 78 66.23 - 
38 1.92 5.83 79 72.23 - 
39 2.08 4.97 80 78.71 - 
40 2.25 4.10 81 85.71 
41 2.45 3.67 82 93.28 - 
42 2.67 3.35 83 101.39 - 
43 2.93 2.92 84 110.05 
44 3.22 2.48 85 119.26 
45 3.55 2.05 86 129.04 - 
46 3.93 1.84 87 139.42 - 
47 4.36 1.73 88 150.66 - 
48 4.84 1.51 89 162.61 - 
49 5.38 1.30 90 175.32 - 
50 5.99 1.19 91 188.99 - 
51 6,67 1.08 92 203.97 - 
52 7.42 1.08 93 220.61 - 
53 8.24 0.97 94 239.47 - 
54 9.15 0.97 95 260.84 - 
55 10.13 0.97 96 284.96 - 
56 11.20 0.97 97 312.35 - 
57 12.34 0.97 98 343.66 
58 13.54 0.97 99 379.21 - 
59 14.81 0.97 100 419.67 - 
60 16.13 - 

Note: 
Both rates are per thousand 
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APPENDIX 5: DISCLOSURE AS PER IAS-19 (REVISED 2011) 

30-Jun-23 30-Jun-fl 30-Jun-21  

Reconciliation of Payable! (Recievable) to Defined Benefit Plan 

Present Value of Deflued Benefit Obligation 
Fair Value f any Plan assets 

Movement in net liability recognized 

Opening Net (Asset) / Liability 
Expense recognized 
Benefits Paid 
WAPDA Transfer Lizbili 
Other Couaprehensive Income - OCX 
Gosing Net (Asset / thbi1i 

Charge for the Defined Benefit Plan 

Curreut Serrice Cost 
Net Interest 

Acnrnriai.,4ssurnptioas: 
- Valuation Discount Rate (ea): 
- Elcctrici Indation Rate (S) 

19,556,920,288 17,925,024,846 17,196,593,997 

19 6920288 17925024846 17,196 593 997 T-.TjTj 

17,925,024,846 17,196,593,997 16,793,409,940 
2,805,539,657 2,252,&46,338 2000,166,358 
(597,711,013) (481,962,566) (414,550,957) -• 

(655,933,2t_ (1,042452.9u (1,L82,5ll,344 
19,556,920,288 17925 024,846 17,196,593,997 

506,006,796 472,507,003 465,941,520 
2,379,532,861 1,780,339,335 1,534,224,838 
2,885,539,657 2,252,846,338 2,000,166,358 i-' 2'' 

15.75% 13.50% 
14.75% 12.50% 9.25%i 

Page 13 SIRCONSULTANTS 



LESCO Actuarial Valuation of Electricity Scheme 2023 

   

lteL&S-I9(Reoed20II9, _...' 

ACTUARIAL GAIN/LOSS IN OBLIGATIONS 

Peosetarvolu. of obligoroon orBegiotosoasgof the yost 
Coseroots Seas-see cost 
IorteuessCoss 
B.uo6soPsid 
.¼tssaoial (Gaiso) or Loss oat obligaroon (Bobotneing Figmo) 

odd 
odd 
less 

FY2023 9Y20fl' °- FY2021 EY2020 
Atototmot oat P6R Aataotmta m PKR Atnotats, in PKR Amonooss in 8'KR 

17,925.024,846 
506.006,796 

2,379,532,861 
597,711,013 

(655,933,202) 

17,196,593,997 
472.307,903 

1,790,339.335 
481,962,566 

(1,042,452,923) 
17,925,024,846 

86,793,489,940 
465,941,526 

8,534,224,838 
414,550,957 

(1,182,511,344) 
17,196,593,997 

17,286,997,197 
538,485,337 

1,709,358,489 
386,824,611 

(2,334,326,472) 
86,793,489,940 Pceu.ns value of obligoroosa at End of the s-cot 19,556,920.288 

ACTUARIAL GAIN/LOSS IN ASSETS 

Total .ts,cr, as at Begi nnio.g  of the yost 
Expected Recuan on pLan assets 
Cotaroibstriotos 
Besaelhs Paid 
.°tcusaaiol Gain or (Loss) on )aasecs (Boloneing Figoss.) 

add 
odd 
In, 

V 

- 

. 

- 

- 

. 

V 

- 

V 

- 
lokssasorlojonefCisda1) . 

Unretoguited Gain (Losses) or Ber.a...ng of the s-eat .°ortooaotiol V 

(655,933,202) 
V 

V 

1,042,452.923 
V 

- 
1,182,511,344 

V 

- 
2,354,526,472 Actuarial Gaiot or (Loss) no obligations 

Actuarial Coin or (Loss) 00a5,et, 
Subtotal 
Actuarial pin) loss rocogoaiaed - P&L 
V9,et',saoal tgoial loss toeogssised - OCI 

(655,933202) 
. 

(65&9" '02) 

1.042.452.923 

(1.041452,923) 

1,182,511,344 
V 

(1,l82.51L.34 

2.354,526,472 

(2,354.526.472) 
Ussrueogniu.d Aeatouoial Gain (Los...) .t End o(the year (633,933,262) - - - 

Cotrour 5er,-iec Cost 
Net ha,,,,, 
Past Sets-ice Con 

506.006.796 
2.379.532.861 

- 

472.507,003 
1.780,339,335 

- 

465,941,520 
1,534,224,838 

- 

533,485,337 
1.709,358,489 

V 

Coiiforthcdnd ' V V V4at V1 1,84326: 

l'tesettrs-alue of obligation 
Foir Value of Plots Assess 

19,556,920,288 
V 

l7,925,024,846 
V 

17196,593,997 
V 

16.793,489,940 
V 

I(iued li th6bol &tih(' . VV  

- 

Opcuisog (Assets) / Liability 

OthcrConprelseossive lostoate - OCt 

V . 'V 

-: 'V  
, V 5 

V.V 

' : 

16.795,489,940 

(1,102,518,344) 

87,286,997,197 

(5,354.526,472 
Cs.estinoIily . ' -a  
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LESCO Actuarial Valuation of Electricity Scheme 2023 

APPENIMX 6: ADDITIONAL DISCLOSURES 

Sensftfriiy Analysis 

Particulars 
FY2023 FY2022 

PDBO 
______ 

etcen 4C 

Change --4VDBO ercenane. 
Che 

Current Liability 19,556,920,288 17,925,024,846 

+1% Discount Rate 16,598,309,796 (15.13%) 15,154,867,879 -15.45% 

-1% Discount Rate 23,389,100,405 19.60% 21,535,582,615 20.14% 

+10% Withdrawal Rates 19,542,811,545 (0.07%) 17,911,729,525 -0.07% 

-10% Withdrawal Rates 19,571,122,117 0.07% 17,938,412,945 0.07% 

1 Year Mortality age set back 19,572,575,007 0.08% 17,910,471,492 -0.08% 

1 Year Mortality age set forward 19,541,216,804 (0.08%) 17,939,531,245 0.08°/o 

Risks Associated with Defined Benefit Plans 

Longevity Risks: 

The risk arises when the actual lifetime of retirees is longer than expected. This risk is measured 
at the plan level over the entire retiree population. 

Withdrawal Risk  

The risk of actual withdrawals varying with the actuarial assumptions can impose a risk to the 
benefit obligation. The movement of the liability can go either way. 

Page 15 SIRCONSULTANTS 



LESCO Actuarial Valuation of Electricity Scheme 2023 

APPENDIX 7: INFLATION TREND  
As per the Statics and DWH Department of the State Bank of Pakistan, the current inflation rate 
is 29.40% on year-on-year basis as of June 2023 as compared to 21.30% during corresponding 
month of last year. The inflation trend over the last 12 years is shown below: 

4GW. 

_ao 

£5CO. 

:: 

- - - 

I 
 'ISA 

. 
R224  

I2-th.Irnp OIdbi, — L2-,, 

rr,  

Source: https:/ /www.sbp.org.pk/publications /Inf1ation  Monitor/2023/Jun/IM Jun 2023.pdf 

Due to the current increasing inflation trend, the return on investments has also increased. For 
example, the return on Defense Saving Certificates has increased to 14.87% from 12.26% during 
the last one year. 

The average yield over last 13 years is as follows:. 

—DCS gYield 

Source: https:/ /savings.gov.pk/wp-content/uploads /DSC-Historical-1.pdf  

However, the corresponding impact of inflation on salary increase is a critical assumption in our 
valuation and therefore, the outlook of the liability will depend on how the salaries of different 
sectors will increase in comparison to the increase in inflation rate. 

Page 16 SIRCONSULTANTS 
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LESCO Actuarial Valuation of Electricity Scheme 2023 

As mentioned above, the Pakistan Society of Actuaries (PSoA) is proving us the discount rate to be 
used for valuation purposes. The discount rate applicable.to the scheme is based on the Effective 
duration of the 1ibi1ity. The formula used to calculate the duration is as follows: 

Duration = (PVDBO 1  — PVDBO 1)/ (PVDBO bise * 0.02) 

tin lOvni, —.—.St'v,.t IOta 3$Yns, IOta 20Y,m ,......Gtai,.a tin 2O 

Source: http://www.psoa.org.pk/resources  

Pageli SIRCONSULTANTS 



LESCO's PENSION FUND BALANCE 

AS ON 31ST DECEMBER, 2024. 

Rs. Millions 

Sr No. Particulars Amount Invested 

1 Bank Balances 1,127 

2 T-Bills 35,420 

3 Term Depodit Receipts 61,123 

TOTAL 97,670 



LESCO Pension Fund Bank Balances 

As on 31st December, 2024 

Rs. Million 

Sr No Bank Balance 

1 Al Falah 93 

2 ABL All Complex 16 

3 ABL kashmir Road 63 

4 Askari PF 174 

5 BOPPF 75 

6 Faysal bank 1 

7 NBP 0 

8 UBL - Pension Disbursement A/c 33 

9 UBL-PFA/c. 672 

Total 1,127 
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IUP2- l(L(I4(I..S 

II I I%.S l I IIIII)2S(ll(II)IL4IIS 

\. tUILILI I' l' 1(1)4 IOL LI P1 jit 

l'I.R 

') lt I)i 
I RJ I LII 

PiAt"(, RU \C I 

Iot JJ.ite Description Cheque/Inst # 

Il I )FU 2-I RT( iS FT 

21)I:(' 24 RI'(;s F 

2-74)l•C 4 RIGS FT 

2-I RUiS FT 

3. IiI.0 24 NiW i)kl'OSI1 

30iI.0 24 NEW t)EPOSII' 

'3I lEC 24 PROFIT 

3TT)' 24  T.\X ON PROFIT l)Il3flSt JRCI IAR(iE 

('IflSlN(i 1Ai.ANUl. 

iOjAI. -9.265.544.812.13 3.435.353.414.19 

\altie Date 

LII IbI I 2024 

I 1)1 1 2(124 
I I I( 129'))) 

Debit Amount Credit Amount lialaiice 

(12 I)FC 24 -5.889,812.000.00 0X) 33.3 I 8.129.91) 

27 I)iC 24 0.110 861.000.00)0) 894.318.129.90 

27 I )FC 24 0.11(1 I(16.000.(IUOA(() I .1100.318.129.91) 

3(1 t)FC 24 0.00 2.S59.3$&(I00K) 3.359.706.129.91) 

30 I)IC 24 -I.00(I.000.0(I000 (UP(l 2.359.706.129.9(1 

31) UEC 24 -2.359.388.000.1)0 (1(1(1 318. 129.90 

UI .I..\N 25 (LUll 11)8.965.414.19 1119.283.544.1)9 

01 JAN 25 -16.344.812.13 0.U() 92.938731 9(, 

92938.731.96 
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4j Allied Bank 
LESCO EMPLOYEES PENSION FUND PK00107223raflCh Narne8-Kashtuir Road Lahoi-e 

ALl COMPLEX EMPRESS ROAD Statement Period01 DEC 2024 TO 31 DEC 2024 

LAHORE Account Nuiuber:0010000072700613 

LAHORE Account Seatus:Regular 

PUNJAB PAKISTAN Pakistan Rupees 

*02 Allied High Pieiuium Accounts 

BALANCE AT PERIOD START 344,394.75 

DATE PARTICULARS VALUE DATE DEBITS CREDITS BALANCE 

03 DEC 24 Profit 01 DEC 24 18,473,313.05 19,322,707.30 

03 DEC 24 WHT Deduction 01 DEC 24 2,771,746.96 16,050,960.8-I 

30 DEC 24 Transfer 30 DEC 24 2,350,388,070.51 2,375,439,031.35 

30 DEC 24 P.TGS Payment Debit 30 DEC 24 2,359,388,000.00 16051,031.35 

31 DEC 24 P,.ofit 01 JAN 25 183,533.57 16,234564.02 

31 DEC 24 WWI Deduction 01 JAN 25 27,530.04 16,207,034.83 

TOTAL DEBIT / CREDIT 2,362,187,277.00 2,373,049,917.13 

CLOSING BALANCE 16,207,034.38 

TOTAL WITNNOLDING TAX DEDUCTED 2,799,277.00 



ACCSTMT LESCO E4PLOYEES PENSION FUND PK0010722 8-Kashmir Road Lahore 

EMPRESS ROAD 
Sttement Period: 01 DEC 2024 TO 31 DEC 2024 

LAHORE AccountNumber: 1.00001E~13 

LAHORE Account Status: Regular 

PUNJAB PAKISTAN Pakistan Rupees 

92 NCLA-TERM DEPOSITS LCY 
______ 

BALANCE AT 
PERIODSTART: 
DATE : PARTICULARS VALUE DATE DEBITS CREDITS BALANCE 

Value Date Description PostDate DR Amount CR Amount RUN.BAL 

28-Dec-24 Repayment of Principal 29-Dec-24 2,000,000000.00 2,000,000,000.00 

28-Dec-24 Net Profit aftr WHT 29-Dec-24 359,388070.51 2,359,388,070.51 

30-Dec-24 Transfer 30-Dec-24 2,359,388,070.51 0 

TOTAL DEBIT I CREDIT 2,359,388,070.51 2,359,388,070.51 

CLOSING BALANCE 0 

TOTAL WITHHOLDING TAX DEDUCTED 63,421424.21 



a 

Name: LESCO PENSION FUND 

Address: 22-A, 
QUEENS ROAD, 
LAHORE 
03200520502  

Branch Code & Branch Name 
The Mall Branch Lahore 

STATEMENT PERIOD 
From: 01-DEC-24 To 09-JAN-25 

ACCOUNT NUMBER Pak Rupees PAGE: 1 of 

1650504623 Askari Special Issued On 
Deposit Account 09-Jan-202 

DATE PARTICULARS INS #iTime VAL DATE AMOUNT BALAN( 

01-DEC-24 ** Opening Balance ** 940,602,452. 

02-DEC-24 I8R - XFR TGS- Inward F 02-DEC-24 1.000.000.00 
IBR - XFR TGS-010064241 02-DEC-24 721.383.136.00DB 
Misc CL Transfer FUND TRANSFER LESCO IBT NO 9746 02-DEC-24 85,046.00DB 

220,134.270. 
03-DEC-24 IBR-XFRTGS-0T0315241 03-DEC-24 27,078,489.00DB 

IBR - XFR TGS-0T0334241 03-DEC-24 224,345.00DB 
192,831.436. 

05-DEC-24 Misc GL Transfer FUND TRANSFER LESCO IBT NO 198/7 05-DEC-24 90,159.00DB 
IBR - XFR TGS-0T0306241 05-DEC-24 1.643,055.00DB 
IBR - XFR TGS-010432241 05-DEC-24 5,543,265.00DB 

185.554.957. 
09-DEC-24 IBR - XFR TGS-0T0519241 09-DEC-24 162.876.00DB 

IBR - XFR TGS-0T0301241 09-DEC-24 162,456.00DB 
IBR - XFR TGS-0T0287241 09-DEC-24 28,982.176.00DB 

156.247.449. 
12-DEC-24 CLEARING OUTWARD 09036485 13-DEC-24 48,560.00 

Misc CL Transfer fund .trnasfer rtgs return payment 12-DEC-24 . 162,876.00 
CLEARING OUTWARD . . 15322143 13-DEC-24. 544,728.00 

157.003,613. 
17-DEC-24 IBR - XFR TGS-010255241 . 17-DEC-24 21.533,491.00DB 

Misc CL Transfer FUND TRANSFER LESCO IBT $ 19940 . 17-DEC-24 :. 51,553.00DB 
Misc GL Transfer FUND TRANSFER LESCO IBT $ 1.9939 . . . 17-DEC-24 . . 45,703.00DB 

135.372,866. 
20-DEC-24 IBR - XFR TGS-0T0254241 20-DEC-24 14.033,580.00DB 

121,339,286. 
23-DEC-24 Misc GL Transfer FUND TRANSFER LESCO PENSION 23-DEC-24 83,659.00DB 

FUND IBT NO 20003 
Misc CL Transfer FUND TRANSFER LESCO PENSION 23-DEC-24 55,250.00DB 
FUND IBT NO. 20002 
IBR - XFR TGS-0T0438241 23-DEC-24 11,056,758.00DB 
tBR - XFR TGS-0T0456241 23-DEC-24 520,385.00DB 
IBR - XFR TGS-0T0444241 23-DEC-24 209.396.00DB 

109,413.838. 
24-DEC-24 IBR - XFRTGS- Inward F 24-DEC-24 22,000,000.00 

IBR - XFRTGS- Inward F . 24-DEC-24 156,000,000.00 
BR - XFR TGS- lrtwardF . 24-DEC-24 318,000,000.00 

IBR - XFR TGS- Inward F 24-DEC-24 41,000,000.00 
IBR - XFR TGS- Inward F 24-DEC-24 103,000,000.00 
IBR - XFR TGS- Inward F 24-DEC-24 10,000,000.00 
IBR - XFR TGS-010336241 24-DEC-24 2,591,782.00DB 
IBR - XFR TGS- Inward F 24-DEC-24 362,000,000.00 

1,118,822,056. 
26-DEC-24 IBR - XFR.TGS-0T0270241 . . . . . 26-DEC-24 . .162.456.00DB 

IBR-XFRTGS-010260241 . 26-DEC-24 19,867,727.00DB 
1,098.791,873. 

27-DEC-24 IBR - XFR TGS-0T0298241 . :. . 27-DEC-24 106,000,000.00DB 
992,791,873. 

31-DEC-24 W. I-I. TAX ON PROFIT on 0451650504623 . 01-JAN-25 658,385.27DB 
IBR- XFRTGS-0T0397241 . . 31-DEC-24 822,026,139,00DB 
PROFIT PAID on 0451650504623 01-JAN-25 4,389,235.11 

174.494.584. 

Please report any discrepancylerror in thih.hlaternent. in writing. within 60 days from the date of issuace. else this will be Unclerstulod (hat The statement is correct. 
ii As per SBP res)uinernenl ythase stibmit an 5ttesled Copy of youi CNiC ilinnediatety otherwise we viii hi coosbia,ned to discontinue- ow reindonship Please ignore ilirs if nunundy prnvlcir I 
21 You have an optipn (or 000veang you exlstiflaCcOt,nt to BaSic 6aul'ailg Account For Cetads please contact Branch MAnager 
3, The eLIB counts, IS all relenaiit inlemlatio,1 aboqt yoke loatiSfroiin the barking seCtor lrrespectise &aoiouni A y  default or delays in 'rakIng iegularpayniei,ts 1 iiist IC, Uk, 

Cain CUed geunnnecllt worth,, ess nell you nOSy-Se Unable to avail tnirtler lunznunc4rg4rorn the haunting Systeili Et her iii case ott2, sun er los is defi, I. his ca-i sit bc 
Mau,ttauuiea for c..rtaun period aRea adps000enu of default amount Fe ice-liner  lnfennnafle I On aCtS you. flidy' visit lie webs, e  a set-c ci. '-kelp Pu  

i Please Colinfliu annie my rhangesin your pnrtnculars n rreuv lv a-ialabh sith us ,n order rd-update ou, records 
51 Our bat-Cc scl-iecnute of charges celnreinlly einloueed has been placed on our vebsute br easy reteience Please visit oui web silo maw asisarib Ink cool for any ueiaierl hot iti 



LESCO EMPLOYEES PENSION FUND 

LESCO HEAD OFFICE 22- A- QUEENS ROAD 
LAHORE 
04299204816 

BRANCH 
002 Egerton Road Branch - Lahore 

STATEMENT PERIOD 
01/12/2024 TO 31/12/2024 

 

ACCOUNT NUMBER CPA 6580236934700016 PKR 
IBAN PK348PUN6580236934700016 

Transaction 
Date 

Value 
Date 

Nature of Transaction 
Instrument 

Number 
' 

Dr. Amount 
Cr. 

Amount 
Remaining 

Balance 

Balance B/F 2,179,363,871.5 
4 

02112/2024 02/12/2024 TRANSFER DEBIT RTGSOF 1,318,188,000 0.00 861,175,871.54 
LESCO EMPLOYEES PENSION .00 
FUND From Branch: 002 

27/12/2024 27/12/2024 TRANSFER DEBIT RTGS IN 861,000,000.0 0.00 175.87154 
FAVOUR OF LESCO EMPLOYEES 0 
PENSION FUND From Branch: 002 

30/12/2024 30/12/2024 MISC CUST CREDIT From 0.00 29,308.00 205,179.54 
Branch: 002 28 days with held 
amount profit paid to M/S Lesco 
pension funds a/c 1 

31/12/2024 01/01/2025 PROFIT PAYMENT 0.00 87,616,760.4 87,821,939.97 
6580236934700016 From Branch: 3 
002 

31/12/2024 01/01/2025 Witholding tax on profit 13,142,514.06 0.00 74,679,425.91 
6580236934700016 From Branch: 
002 

Closing Balance . 2,192,330,514 87,646068.41 7467942591 .06 
*****End of statement 

This is a system geneatd report and does not reqnirs ,acnatnnss. Any disorepat:cv.'en'or shou!d be reported adlhin 14 days of receipt 
of th,s statement othensLe S , / e Ln)de, Stood It d ft e sla/ement ,s correct 



faysal Account Statement 

Statement Period From: 01-12-2024  To; 31-12-2024  

Statemert Date: 07-01-2025 10:39:37 

Page 1 of 1 

Account No 0148145000010223 Title Of Account: LESCO EMPLOYEES PENSION FUND 

Address : U22-A QUEENS ROAD LAHORE 03200520500 

Deposit Type : SAVING Currency : PKR 

Posting 
Date 

Effective 
Date Narration Reference No 

Opening Balance as of 01-DEC-24 

Withdrawal Deposit Balance 

688,688.61 

02-1 2-2024 01-1 2-2024 PROFIT - LOSS 0.00 3 .820 .8 1 692. 509 .42 

02-12-2024 01-12-2024 WITH HOLDING TAX ON PROFIT 573,12 0.00 691,936.30 

573.12 3,820.81 

No. of Transactions (2) Ending Balance as of 31-DEC-24 691936.30 

Available Balance as of 31-DEC-24 691,936.30 

AS PER SBP MANDATE PLEASE SUBMIT AN ATTESTED COPY OF 
YOUR VALID CNIC. IF NOT PROVIDED EARLIER. NON-PROVISION CAN 
HAMPER THE SERVICES" 

FOR BANKS PROFILE PLEASE VISIT OUR WEBSITE 
'WWW.FAYSALBANK.COM 

FOR COMPLAINTS WHICH REMAIN UNRESOLVED BEYOND 45 DAYS. 
YOU MAY WRITE TO BANKING MOHTASIB PAKISTAN, SHAHEEN 
COMPLEX,M.R KIYANI ROAD. KARACHI OR VISIT 
WWW.BANKINGMOHTASIB.GOV.PK  



National Bank of Pakistan 

Account Statement 

Account Title(s) LESCO EMPLOYEES PENSION FUND 

Terminal: PKPV'M/LHRO3 

Address: 22-A QUEENS ROAD LAHORE 

Postal Code: 

8ranch Code/Name: 416 Wapda House Branch Lahore 

Region Name: Lahore Central 

Statement Printing Date: 07-Jan-2025 

User: 00009210 Branch: 416 

B/F Balance: 3,854942.80 

Town: 

District: 

City: LAHORE 

Province/State: PUNJAB 

Country: PAKISTAN 

Product Name: National Income Daily Account 
Currency: PKR 

CIF No: 13980440 

Account No: 3176513908 

IBAN: PK23NBPA0416003176513908 

S. No. 

From: 01-Dec-2024 To: 31-Dec-2024 

Date Particulars lnstno Memo Debit Credit Balance 

1 02-Dec-2024 DEPOSIT 02 0.00 1,318,188,000.00 1,322,042,942.80 

2 02-Dec-2024 TRANSFER (IBT) 0.00 5.889.812.000.00 7,211,854,942.80 

3 02-Dec-2024 TRANSFER DV 7,211,768,000.00 0.00 86,942.80 

Total 2 Credit transactions of amount: 7,208,000,000.00 

Total I Debit transactions of amount: 7,211,768,000.00 

This is a computer generated statement and does not require any signature Page 1 of I 
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'4ote The ems and balance shown on this statement should be verified and the branch managernotif1edwithin2wee1sofan 
iiscrepancies otherwise It will be assumed as correct 

aet aiut 

a 

I 174-QUEENS ROAD LAHORE 

SCO PENSION DISBURSEMENT ACCOUNT 1174-000263970931 

Date Particulars Inst No. Debit Credit Balance 

19.440.085.48 Cr 
-DE(-2024 INCOMING RTCiS FUNDS (REF # 2024%5437 2.591.782.00 22.031.867.48 Cr 

RECIEVED FROM LESCO PENSION (BANK CODE: 
A SCM PK 

•-DEC-2024 INCOMING RTGS FUNDS (REF ~ 2024SX'i5446 6,000,000.00 28.031.867.48 Cr 
RECIEVED FROM PKBPUNLESCOGENERAL 
ACCOUNT (BANK CODE: BPUNPK) 

-DEC-2024 DUPLICATE A((OUNT STMT ISS. ('HG 29.40 28.03 I .838.08 Cr 
-DEC-2024 FEDERAL EXCISE DUTY Still 28.031.832.48 Cr 
-DEC-2024 DUPLICATE A('(OUNT STMT ISS. (HG 294(1 28.1)31.803.08 Cr 
i-DEC-2024 FEDERAL EXCISE DUTY Still 28.03 I .797.48 Cr 
i-DEC-2024 P1131-1771 6.000.000.) II) 22.03 1,797.48 (r 
.DEC-2024 PIBT- 1770 I9.io7. 72 7.0(1 2.164.1170.48 Cr 
'-DEC.2024 INCOMING RTGS FUNDS (REF # 2024902222S2) I 9.867.727.00 22.031.797.48 Cr 

RECIEVED FROM LESCO PENSION (BANK CODE: 
ASCMPK) 

1-DEC-2024 CHEQUE DEPOSITED BY F.D.QESCO PENSION I 0.826.852.00 32.858.649.48 Cr 
FUND (AC' I055"°O033) 

1-DEC.2024 RTGS INFLOW AKBL3I 1224135023 ASCMPK 822.028.139.00 854.886.788.48 Cr 
I-DEC-2024 P1131- 1773 S22.02. 139.00 32.858.649.48 Cr 
-DEC-O24 0* CLOSING BALANCE 32,858,649.48 Cr 

lotal 'ithdrawaIs & 'I'otal Deposits I .7)8M0j.47ti.20 1.701.972.214(11) 

Total number of Transactions SI) 



l.iu.lJ1.. 

dote: The items and haiance.-shown.onThisstatement should be verifedand the brahchm fnotifiedwithin2 weeks o.f any 
(iscrepancies otherwise twill be assumed as correct 

. 111 34?8 Vsit yii uast bnm 

1174-QUEENS ROAD LAHORE 

,CO EMPLOyEES PENSION FUND 

;IsTAN MANA(iER (CSI SIIALAMAR 
ISI()N REVENUE OFFICE SilALAMAR 
lSiON LESC() Lii lORE 

Cell No : 03200528833 
N No: PK75 UNII. 0109 0002 7636 5825 ('iF#: 35135271 

Sttc,ueiit Period 
Account No: 
Account Type 
Product Type 
Currency 
Balance: 
A ui: 

From DI -I)EC-2024 To 3 I-DE('-2024 
000276365825 

SAVING 
Ulti. INSFifl:T101. s.vic.s AC(() 
PAKIST.4NI RUPEE 
671.799.876.93 Cr 
31-i)EC-202-) 

Date 

-DEC-2024 
-DEC-2024 
-DEC-2024 
-DEC-2024  

Particulars 

OPENING BAL.NCE 
DUPLICATE ACCOUNT STMT ISS. (HG 
FEDERAL EXCISE DUTY 
' CLOSING BALANCE 

Total VithdrawaIs & Total De1)osits 

Total iiumber of Transactions  

Credit . Balance 

671,799,911.93 Cr 
67I.799Y2.53 Cr 

5.60 671.799.N76.93 Cr 
671.799.876.93 C'r 

Inst No. Debit 

29.41.) 



LIST OF T-BiIIs Investment Of LESCO As on 31st December, 2024 

Sr No Bank Issue Date Maturity Date Amount 

1 Askari Bank 28-Nov-24 27-Nov-25 10,756 

2 Askari Bank 14-Nov-24 13-Nov-25 1,242 

3 National bank of Pakistan 31-Oct-24 30-Oct-25 16,210 

4 National bank of Pakistan 14-Nov-24 13-Nov-25 7,212 

- 35,420 



n kthdly requested lo accept deal ticket for bank record. 

nk & regarØs, 

Aar-n r Rl.Rj 
Clui.r Ma er 

askari.bdnk 
I 

t 

To, 

MISS BUSHRA IMRAN 

CFO LESCO 

LI-IR, 

'z.ed Ms I3usiira, 

Date: 28-Nov-24 

..c tccwarding your inveStment in 1-Bills, through IPS Account LESCO EMPLOYEES PENSION FUND. 

-
Askar Ban UmiY 

TransactionEype . ' .1:il:i  

Client Nime 
>>L '-•---'---'- -

--._—_- ¶ 
-..E5LO - 

tPSAccciuntNo . -• AKBLlPSOO184 

Security Treasury Bill 

Tenor . 1 Months'- 

Settlement Date - - 28-Nov-24..- - 

ProfltRate (Indicative) . . 1j6000% 

Princ.pai Amount IZ,000,000,000 

Issue Date 28-Nov-24 

Maturity 2'-N-2S 

0ays Lapsed .- o 

Pays to Matwit ' 364 
Pnce - .- . 8313 
Cheque Amou 

jjj,irid.s1, Bank$iuro fltancji Th. Mal
--- 

.,,. -i- -.a'2 2.121i.5i -&iai; •2 52 V. A - 
rn..." - -.- - - - - . - - - -. - -' fl II I. nhli:a  .nr-$_p 

- 

- CamScanner 



I'rinclpal Amount 1,380,000,000 

Issue Dato 14-Nov-24 

-.3Nov-25 Maturity 0-ale 

TransactIon Type 

Client Narn LESCO.Pcoslofl Funds 

IPS Account No 'UFS00164 

Security 

Tenor 

Treasury DIII 

12 Months 

28-Nov-24 Settlement Date 

11.6000% Profit Rate (Indicative 

24  

350 

O.iys Lapsed 

Days to Maturity 

89.DQOI 

Cheque Amount (Tentative! 741 E63 380 

.nLlIy uqL'%tCd to accept deaf ticket for bank record. 

-'It 
kjmir R aa 
(1user MJig, 

- - - - - - ---.- --------- 
.,I fl.snk ts.lt.d. 4?. Rsk Squ.u. 8rii10h lh. Mali. Laor. 
• •! 1 !i'.J! 2 11 311IIS, 

U LtIIoU ELI(:1- jie 

skari-bank O 
To. 

MISS I3USHRA IMnAN 

do LESCO 

LHR, 

Rpcted Ms fluchra. 

Date: 28-Nov-24 

Wv are For .,rdinit your Investment In T-Bills, through IPS Account LESCO EMPLOYEES PENSION FUND. 

CamScanner - 



TBfl 31-Oct-2024 30-Oct-20.25 12 Mnth 

TBiII 14-rov-2O24 l3-Nov2O2S 12 Months 

NBP 
M.IISaSS -- .( FkI.tSft 

National Bank of Pakistan 
Treasury Operations WIn!J 

Statement of OuttandIn BaIance In U'S Account 

As At )901-)II)' 

I'iliit I I,,,.; jq 01 1OP O*dt) AM 

IPS Customer Name LESCO EMPLOYEES PLNS1LLUFi1t 

Address u2JcLiRI()_STATJOtLQLOJWt LAI<I I1'Al LAI LORL 

IPS Account NO hid I ?4045 IkUosit A/c # ')I7(5 t3)(18 

Phone O17O-49'}fll6 lax E,n.ill J FSC() II NIONt 
GMAILCO N 
:oubtandIu Facá 

Value 
0.0000 62000G5J4. 10,000,000.000 

0.00 610000 3S 800,00O,O00 

Tot.I 26,000,000,000 

coupon Rate 

 

SecurftyCodè 

  

This is systcm generatod IPS Outstanding ejl.3nce Statntcnt and docs not rcqulro any slgnatuto. 

PISCLAIMER 
In cic of any d epdncy cthei be It in tiw bova l.ic () or IJt i)' of the fisue 
U4y kn4iy be reported / U tua wtbJxt7 .Lya of re1pt of thia stkteit (i) ft1ka yhid (he stnttment () WOUkL tant utthbly aounied coet and NBP alull not In any rn41t(i Whuhioee.r be h1d 

Ta & Con4th a rnezthoned in U'S Account Opening Forrn* WtU p 1y (ep.wateIy vait$$ t,r & rtity .tt wwwjibp.coutvk) wdl ap11y. 

Cam Scanner 



LAHORE ELECTRIC SUPPLY COMPANY LIMI1'EI) 
PL\'I()\DIRrCTORTL LFS(() 

132KV GRID STA11ON, OLD KOT LAKJJ J'AT, MAIN uf:RozEpLR 
ROAD. LAFEORE 

JhonL 9920-l698 F8% 99204817 
E-MAIL 1esco.penswifgmaiLcorn 

Date: November 29, 2024 

Syed GoharMaqsood. 

Head — Treasury Ouert 

NBP Treasury Seittemen Cp 
1' Fror. NBP Head Chier:hai Roi'J 

Subject DeI SttIcmetit nstruc'is 1r P cJii f T-Bills 

IPS Account Name LESCO EMPLOYEES PENSION  FUND Bank NBP 
 -f 

(PS Account Number DC  — 1124045  
—1 

Bank Account Name LESCO EMPLOYEES PENSION FUND  

: ne ca ncout 

Bank Account 3176513908 Bank NBP 
Number 

Branch 
1 

Wth reference to NBPsquotation dated 28-1 l2O24 ii respect oflhe captor.ed sub;ect. we. nciuer ct 
scced IPS and Bank accoun!s. tereby confirm the Purchase of the following Securit/r 

Securt 12 Months .i'-BiH 

Settkinent Date 2'FNov-2-1 

. I Fjcevalue. .................()U,000.00'J .' -- I- 

Ji Oi 

- ldtUiii. 1)te .0 O*t 2" 

Li- to tUuritv
. 

011cr ['riCe 

• . '(ieM It) Mali it . I 2.O3• (f I' 

- ( Amount I 210 I 8 U0U 

¶e ,r.rtcu Cn0 3or,ze 0 

j -,c-r secjt tc o NBP iPSAcoijnl 

V T; :sfnrni etiemé.' amount to PS Setleme't JC 

fTGS 

Ahorzed Sgnatory: 

CHIE,T FINANCIAL OrFICER LESCO- 

HE Fc1;L 1c 

c1ii/j2i .. 



Security 12 Months i-Bill 

Settlement Date 02-Dec-24 
Face Value 8.000.000,000 
Issue Date 

I- 14-Nov-24 
Maturit Date • 3-Nô--25 
Days to Mturit 346 

iOfferPrice 90.l-7l 
Yield to Maturit

j 
Cheque Amount 7,2H,76000 

catrereto-e Lnstuctedand authoriz to - 

Trarse-esecurOytour  NP IPSAcccunt 

4 Seethe oea Ehfoh. Tcansterof 

- -I 
IRTGS 

FINANCtAL OFFICER LESCO 
- -- "-:--- :-.:kLL. 

j- 

LAHORE ELECTRIC SUPPLY COMPANY LIMITED 
PENSION DIRECTORATE LESCO 

132KV R1D STATION. OLD KOT LAKH PAT, MAIN FEROZEPUR 
ROAD. LAIIORE 

Pltone#99204698 fafl 99204817 
E-lAIl. :lesco,petisionaguiaJLCOfl 

Date: November29 2024 

SyedGoharMaqsood, 
Head —TreasuryOpertiofls, 
NBP TeasurySottientent! Operatton Wig, 
1'Flcr'i NBP HOfe I Ct'undrighau Road KR 

Subject:PeISettfleCtlnS1rIJCtiOI1fQfPUfCt1i1' .Lth11 

PSAccount Name 

1pSAecountNumber 

EkAccountNarne 

BankAccount 
LNunlber  

IESCOEMPLOYEESPENStONFUN[) 

i0C-1124045 
I LESCOEMPIOYEESPEP4SIONFUND  

3176513908 n1 :wBP f 8ranch I 

iBank I NSP 

I 

With reterence to NBP's quotation dated 291 1-2024. in repect of the captioned subject, we. hcfder of The 
above scecied IPS and 6artk accounts, hereby corfircr the Purchage of the following Security; 



LIST OF TERM DEPOSIT RECEIPTS OF LESCO AS ON 31ST DECEMBER, 2024 

Rs Million 

Sr No Bank Instrument No Issue Date Maturity Date Amount 

1 Bank Al Falah MM2427400410 30-Sep-24 30-Sep-25 2,386 

2 Bank Al Falah MM2429000284 16-Oct-24 16-Oct-25 3,563 

3 Bank Al Falah MM2429000289 16-Oct-24 16-Oct-25 500 

4 Bank Al Falah MM2436500166 30-Dec-24 30-Dec-25 2,359 

5 Bank Al Falah MM2436500165 30-Dec-24 30-Dec-25 1,000 

6 Bank Al Falah MM2412400644 2-May-24 2-May-25 472 

7 Bank Al Falah MM2426800215 23-Sep-24 23-Sep-25 257 

8 Bank Al Falah MM2426800221 24-Sep-24 24-Sep-25 155 

9 National Bank of Pakistan 701773 23-Sep-24 23-Sep-25 3,850 

10 National Bank of Pakistan 701774 24-Sep-24 24-Sep-25 1,415 

11 Bank of Punjab 4700160 27-Sep-24 27-Sep-25 3,376 

12 Bank of Punjab 4700158 27-Sep-24 27-Sep-25 8,540 

13 Bank of Punjab 4700171 27-Sep-24 27-Sep-25 412 

14 Bank of Punjab 4700182 30-Sep-24 30-Sep-25 1,85S 

15 Bank of Punjab 4700193 4-Oct-24 4-Oct-25 1,347 

16 Bank of Punjab 4700149 2-May-24 2-May-25 814 

17 FAYSAL BANK 01355621 23-Sep-24 23-Sep-25 490 

18 FAYSAL BANK 01355809 23-Sep-24 23-Sep-25 490 

19 FAYSAL BANK 01355810 23-Sep-24 23-Sep-25 490 

20 FAYSAL BANK 01356002 23-Sep-24 23-Sep-25 490 

21 FAYSAL BANK 01355623 23-Sep-24 23-Sep-25 490 

22 FAYSAL BANK 01355812 23-Sep-24 23-Sep-25 490 

23 FAYSAL BANK 01355396 23-Sep-24 23-Sep-25 490 

24 FAYSAL BANK 01355620 23-Sep-24 23-Sep-25 490 

25 FAYSAL BANK 01355619 23-Sep-24 23-Sep-25 495 

26 FAYSAL BANK 01355395 23-Sep-24 23-Sep-25 495 

27.  FAYSAL BANK 01355618 23-Sep-24 23-Sep-25 495 

28.  FAYSAL BANK 01355617 23-Sep-24 23-Sep-25 495 

29 FAYSAL BANK 01355394 23-Sep-24 23-Sep-25 495 

30 FAYSAL BANK 01355616 23-Sep-24 23-Sep-25 495 

31 FAYSAL BANK 01355393 23-Sep-24 23-Sep-25 495 

32 FAYSAL BANK 01355807 23-Sep-24 23-Sep-25 495 

33 FAYSAL BANK 01355614 23-Sep-24 23-Sep-25 495 

34 FAYSAL BANK 01356004 23-Sep-24 23-Sep-25 491 

35 . FAYSAL BANK 01356851 27-Sep-24 27-Sep-25 490 

36 FAYSAL BANK 01358410 27-Sep-24 27-Sep-25 490 

37 FAYSAL BANK 01358227 27-Sep-24 27-Sep-25 490 

3g . FAYSAL BANK 01358036 27-Sep-24 27-Sep-25 495 

39 FAYSAL BANK 01358411 27-Sep-24 27-Sep-25 495 

40 FAYSAL BANK 01358232 27-Sep-24 27-Sep-25 495 

41 FAYSAL BANK 01358231. 27-Sep-24 27-Sep-25 494 

42 FAYSAL BANK 01359837 2-Oct-24 2-Oct-25 366 

43 FAYSAL BANK 01360029 2-Oct-24 2-Oct-25 350 

44 FAYSAL BANK . 01359473 2-Oct-24 2-Oct-25 350 

45 FAYSAL BANK 01365989 14-Oct-24 14-Oct-25 400 

46. FAYSAL BANK 01365615 14-Oct-24 14-Oct-25 400 

47 FAYSAL BANK 01365616. 14-Oct-24 14-Oct-25 400 

48 FAYSAL BANK 01365990 14-Oct-24 14-Oct-25 311 

49 FAYSAL BANK 01364499 14-Oct-24 14-Oct-25 325 

50 .FAYSAL BANK 01360823. 4-Oct-24 4-Oct-25 448 

51 FAYSAL BANK 01361202 4-Oct-24 4-Oct-25 323 

52 FAYSAL BANK 013.61399 4-Oct-24 4-Oct-25 .. 480 

53 FAYSAL BANK 01360825 4-Oct-24 4-Oct-25 480 

54 FAYSAL BANK 01361398 4-Oct-24 4-Oct-25 318 

55 iS Bank - . . . . . 22-Nov-24 . 22-Nov-25 7,500 

56 Allied Bank Limited . MM2413589291 .. 2May-24 . . 2-May-25 . 703 

57 Allied Bank Limited MM2426853344 . . 24-Sep-24 . 24-Sep-25 . 1,562 

58 Allied BankLirnited MM2426413850 . 20-Sep-24 20-Sep-25 1,792 

Total 61,123 



l,-n O- Un,t Operatior Group 
ti Fur Ts-j& fetre Shahrah a Laqut Frare Road Krac'ii, PuLstan ic> c. cot- tact yur8ank Alfalah ic) or cont .92 '21) I'1.225 Ill 

CarnScannei- 

Bank Alfalah 
Tc 

(5tcrner copy 

 

LE(O fMPLOfES ptNSTO4 RP1D 
LESCO ELECTRIC SUPPLY C NAY OFFICE OF Flit (tHU F1'ANClAL 

OFFICER IESCO 22-A QUEENS ROAD IAliORE 
8ATh( ALFALAH LIMITED 
Gulberg Branch, La,ore-0e2 
12S-E/l, MaIn Boulnvard, Guiberg III. Lahore. 

ACKNOWLED6EMENT OF rERM DEPOSIT 

DATE 30 SEP 2024 

1 We confirm having received a deposit with details as under, subject to the terms arid conditions 

of Term Deposit ICY 1 Year 

Term eposit No. 
Account Title 
Account Number 
Amount 
Rate(s) 
Issue Date 
Tenure 
trity Date 

Auto Rollover 
Rollover with Principal 
& Profit  

W12427400410 
LESCO EMPLOYEES PENSION FUND 
18674e5378 
PER 2,386,269,151.80 
15.50 
30 SEP 2024 
1 YEAR 
38 SEP 2825 
N 

N 

Please note that uppn aaturityl Bank will act in accordance with your instruction. In case if you rave opted for 
auto roll-over option deposit idil be ro1led-over for an additional period of the same term. Profat rate applicable 
will be as per the Bank's Deposit Rate Sheet prevailing on the date of roll-over. 

All other charges, including charges for pro-mature encashiaent will be applied as per the prevailing schedule of 
charges of the bank. Withholding tax will be deducted at source at the prevailing rate as per tax rules, unless 
otfler.iise eligible for the exemption. Zakat (If applicable) will be deducted as per prevailing rules. 

Further,the deposit will be booked on a Profit sharing basis and the method of calculating return/profit is 
governed by the Rank Rules under prevailing regulatIons/directives of the State Bank of Pakistan. 

This is- a system -generated advice, does not require any signature 



Cfnrritirtr Iini Uprit Unir, Operattons Group 
JUi Fhi;r ktu Ti I, C utre Shahrh a Liaquat Frere Road) Karachi Palustan 

( 'i pI i,. conti yOur sank Alt a!ah Uranch or conta •9 (2!) 111 2Z5 Ill 

Bank Alfalah 
C uctemer Copy 

 

LC rrLeLi.' rttN i') 
IE'C0 ELECTRIC urP1Y (PMI'NAY or rici o IliL (tEI F INAC1AL 

OiF ICER CESCO 2.A t'1(NS RiU 1IIORt 
BANK AIFAIAU ItMIrFI) 
(,ulberg Branch, lahore-0028 
125-Eli, Main Boulevard, Gu1brg III, Lahore. 

ACKNOWIEDGCMENT OF TERM DEPOSIT 

DATE 16 OCT 2024 

We confirw having received a deposit with details as under, subject to the teribs and conditionc 

of Term Deposit iCY 1 Year 

Te'm Deposit No. Wi242900e284 

Account Title LESCO EMPLOYEES PENSION FUND 

AccOunt Number 1e07405378 

,aiount PKR 3,562,732,528.00 

Rate(S) 12.90 

Issue Date 16 OCT 2024 

Tenure 1 YEAR 

Matur2ty Date 16 OCT 2025 
I.i.to Rnl!n',er N 
Rollover with Principal 
& Profit N 

Please note that upon maturity; Bank will act in accordance with your instruction. In case if you have opted For 
aura roll-over option deposit will be rolled-over for an additional period of the same tern. Profit rate applicable 
will be as per the Bank's Deposit Rate Sheet prevailing on the date of roll-over. 

&l1 other charges, including charges for pre-mature encasheent will be applied as per the prevailing schedule of 
charges of thebank. Withholding tax will be deducted at source at the prevailing rate as per tax rules, unless 
otherwise eligible for the exemption. Zakat (if applicable) will be deducted as per prevailing rulet. 

j

• Further,the deposit will be booked on a Profit sharing basis and the method of calculating return/profit is 
governed by the Bank Rules under prevailing regulations/directives of the State Bank of Pakistan. 

This is a system -generated advice, does not require any signature 

CamScanne- 



Bank Alfalah 
' 

Cu5to"c.' Copy 

LESCO EMrLO''EES PENSION FUND 
LESCO ELECTRIC SUPPLY CoMPNAV OFFICE OF THE CHIEF FINANCIAL 
OFFICER LESCO 22-A QUEENS ROAD LAI4ORE 

BANK ALFALAU LIMITED 
Gulberg Branch, Lahore-082a 
US-Eli, Main Boulevard, culberg XII, Lahore. 

ACKNOWLEDGEMENT OF TERM DEPOSIT 

DATE 16 OCT 2024 

We confirm having received a deposit with details as under, subject to the terms and conditions 

of Term Deposit LCY 1 Year 

4. 

Term Deposit No. 
Account Title 
Account Number 
Amount 
Rate(S) 
Issue Date 
Tenure 
Maturity Date 
kutO Rollover 

RoLlover with Principal 
& Profit  

Mtl2429008289 
LESCO EMPLOYEES PENSION FUND 
1807485378 
PKR soo,oee,eoo.ee 
12.90 
16 OCT 2024 
1 YEAR 
16 OCT 2025 
N 

N 

Please note that upon maturity; Bank will act in accordance with your instpuction. In case if you have opted for 
auto roll-over option deposit will be rolled-over for an additional period 0f the same term. Profit rate applicable 
will be as per the Bank's Deposit Rate Sheet prevailing on the date of roll-over. 

All other charges, induding charges for pre.mature encashment will be applied as per the prevailing schedule of 
charges of the bank. Withholding tax will be deducted at source at the prevailing rate as per tax rules, unless 
otherwise eligible for the exemption.. Zakat (if applicable) will be deducted as per prevailing rules. 

Further,the deposit will be booked on a Profit sharing basis and the method of calculating return/profit Is 
governed by the Bank Rules urner prevailing regulations/directives of the State Bank of Pakistan. 

This 15 a system -generated advice, does not require any signature 
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Bank Alfaiah 
Th.~ Way Fward 

C:sttr-er C:iy 

 

hECTi1C StLV CCtNM CF1C )F Th€ CH1F FpANC1.L 

t.CO 22-A 4UEEé5 OA 
aNi 4LFLM LIMITED 
GUtrg 8rar, Lhore6323 

:-E/1, Mait 8oul'!vard, Gu1b?r. ITI, re. 

O 

  

   

30 OEC 2D24 
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Auto Roll Over 

N 

Authorize, Signature 

'2Wfl Balg 
Nor . 
t.N,Zp

JJ 

Roll Over with Principal & Profit 

N 

Authorized s nature 

Faisal atIm 
SrMor ager 
Centr31 d terms Deposit IPA3377 

falih Ltd. Optat1on G'o 

; 

Bank L\1ah 

(tic t ".'- 

E5O (Mri' (L r(esrt'N IjINI) 
1EC TR SJrLY CMrNttV rrr-ccc 
L4.'E 

PANk ,LFA1AU LIMITED 
Gulbcri Rr.inch, Lahore-0028 

ACNONLEDGEMENT OF TERM DEPOSIT 

TCr'. Deposit No. Jt'24l2.IOr644 DATE 02 MAY 2024 

ie corfirm having received a deposit from LESCO EMPLOYEES PENSION FUwith account number 1007405378 
,..s details as under, subject to the terms and conditions of Term Deposit LCV 1 Year 

&'mount PKR 471,848,080.00 
Rate (%) 20.55 
Issue Date $2 MAY 2024 
Tenor 1 YEARS 
Maturity Date $2 MAY 2025 

Please note that upon maturity; Bank will act in accordance with your instrution. In case if you have opted far 
auto roll aver option deposit will be rolled over for an additional period of the same term.Profit rate applicable 
will be as per the Banks Deposit Rate Sheet prevailing on the date of maturity / roll over 

All other charges, including charges for pre-matur'e encashment will be applied as per the prevailing schedule of 
- charges of bank.Withholding tax will be deducted at source at the prevailing rate as per tax rules, unless other 
wise eligible for the exemption. Zakat (if applicable will be deducted as per prevailing rules. 

her,the deposit will be booked on a Profit sharing basis and the method of calculating return/profit is 
vermed by the Bank Rules under prevailing regulations/directives of the State Bank of Pakistan. 

ItzajT&m Oepos tJnitOpEraijo, Group
: )of,Fakhrj Trade e re.Sh,rah. Liaarji o.,.s 
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Bank Alfalah 
Tht Way Forwad 

Customer Copy 

 

LESCO E$I'LOYEE5 PENSION FUND 
LESCO ELECTRIC SUfrLv COMI'NAY OcEICE OF tatE CHIEF FINANCIAL 

OFFICER LESCO 22-A QUEENS ROAD LAIIORE 

LAI4ORE BANK ALFALAH LXMIrw 
Gulberg Branch, Lahore-0028 
125-ill, Main Boulevard, Gulberg III. Lahore. 

ACKNO14LE%EMENT OF TERM DEPOSIT 

DATE 23 SEP 2024 

we confirm having received a deposit with details as under, subject to the terms and conditions 

cf Term Deposit ICY 1 Year 

Term eposit No. vl2426Be82l5 

Account Title LESCO EMPLOYEES PENSION FUND 

Account Number 1007405378 
PKR 257,880,e80.0S 

Rate(S) 15.58 

Issue Date 23 SEP 2824 

tenure 1 YEAR 
Maturity Date 23 SEP 2825 
Auto o11over N 
Rollover with Principal 
a Profit N 

pleasà note that upon maturity; Bank will act in accordance with your instruction. In case if you have opted for 

auto roil-over option deposit wilt be rulled-over for an additional period of the same term. Profit rate applicable 

will be as per tht Bank's Deposit Rate Tskeet  prevailing on the date of roll-over. 

All other charges, including charges for pre.nlature enca5h4e0t wiU be applied as per the prevailing schedule of 
cbargs of the bank. Withholding tax will be deducted at source at the prevailing rate as per tax rules, un1es 
otherwise eligible for the exemptiozi Za~at (if apphcable) will be deducted as per prevailing rules 

Further,the deposit will be booked on a Profit sharing basis and the method of calculating return/profit is 
governed by the Bank Rules under prevailing regulations/directives of the State Bank of Pakistan. 

mis Is a system -generated advice, does not require any signature 

Central,zrd Term flea s t Unit Opratons Group 
9rh Floor. Fakhn Tra CenEre Shahrah-e-Uaquat (Frere Road), K,rach Pakistan. 
In case of ctuery, p!ejoe contact ouc Bark Alfalah Brch or c3tact: '92 (21)11122S ill

- 

c'amcanner 



CbtraTipd oet Unit, Operations Grnup 
5i, Fuc FHir ri , Ce, ire Shahr n e Liaquat {Frere Rcad) Kaacb, Paki tan h c , d q.ery pn. c ,nIat yorr 8ar¼ AII&aI, rapch or cnt •'•' 2s) 111225111 
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A 
Bank Alfalah 
I h' v Foi wt 

CutOmcr Copy 

 

LESCO EMPLOYEES PENSION FUND 
cISCO ELICTRIC SiJFPL COMPNAY OFFICE OF' TIfF CHIEF FINANCIAL 
OFFICER USeD 21-A QUEENS ROAD LAIJORE 
I AeC' S I RANK ALFALIIH LIMITED 

Gulberg Branch, Lahore-0028 
125-Eli, Main Boulevard, GuIbe- Ill, lahora. 

ACKNOWLEDGEMENT OF TERM DEPOSIT 

DATE 24 SEP 2024 

We confirm having received a deposit with details as under, subject to the terms arid conditions 

of Term Deposit ICY 1 Year 

Term Deposit No. I.y1242680e221 
Account Title LESCO EMPLOYEES PENSION FUND 
Account Number 1007405378 
.sjeount PKR 155,121,000.00 
Rate(%) 15.50 
Issue Date 24 SEP 2024 
Tenure 1 YEAR 
Maturity Date 24 SEP 2025 
..uto iovr N 
Rollover with Principal 
&Profit N 

Please note that upon maturity; Bank wU1 act in accordance with your instructiori. In case if you have opted for 
auto roil-over option deposit will, be rolled-over for an aditiona1. period of the same term. Profit rate applicable 
will be as.per the Bank's Deposit Rate Sheet prevailing on the date of roll-over. 

#11 other charges, including charges for pre-atature encashment will be applied as per the prevailing schedule of 
charges of the bank, withholding tax will be deducted at source at the prevailing rate as per taic rules, unless 
otherwise eligible for the exemption. Zakat (if applicable) will be deducted as per prevailing rules. 

Further,the deposit will be booked on a Profit sharing basis and the method of calculating returnfprof  it is 
governed by the Bank Rules under prevailing regulations/directives of the State Bank of Pakistan. 

This is a system -generated advice, does not require any signature 
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PLS TERM DEPOSIT RECEI?T 

  

Rs.
r 0f 

coo/— Date 
-0 L 

1 :i 

  

from _L(Q   a Dpcsi of 

Rupees7h /2/Lc'Y? -°-i months on Profit and Ls 

r'.L UJ Uth -LP O--- 
Sharing basis, subject to the Rules and Regulations cffthe bank in force, govotning FL5 

Term Deposits. The deposit shall mature on
______ 

H 

Man a rj or 

This Receipt is Non-cumulative and Non-transferable. The Receipt should be kot in st 

place and presented to the bank on the duo date duly dischaiged for encashmont/renowal. 

Ac&)uflt lold?r'5 I vthocc..t1 i:n. 

(I 

Offiôe.r 



D u e Date
— — 

Nation1 Bank of akistaH 
T1ouo irJ4ihorc  04L6 

IUI. •"i 

R Lis  

RECEIVED from  LJCI $'1S  

PLS TERM DEPOSIT RECEIPT 

&— 1r?-1 
Date 19 

a Deposit of 

Rupees u&t c.MZ SJ(~B,! VF1tJ ?-tf or -- months on Profit and Loss 
• MTLL Ot€.- SE rh1 Oi 
Sharing basis, subject to the Rules and Regulations of the bank in force, governing PLS 

Term Deposits. The deposit shaI mature on 4-&9- \ 19  

This Receipt is Non-cumulative and Non-transferable. The Receipt should be kept in safe 

place and presented to the bank on the due date duly dischaigd for encashment/renowaL 
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T5flCt fl5I t0 Od irnth ta1Ot0 

I 2024 

t.ESCQ EtpLOYEES PENSION FUND 

ESCO HEAD OFFtCE 22 A. QUEENS ROAD LAHORE 

Subect Ten DeposIt certlttcate 

Dear Customer, 
ThiS s a confinTatiOn of your Term 0ep054 booking with The sank of Punjab, details of which are as 

Vtte I enetcarY LESCO EMPLOYEES PENSION FUND 

TDRACCOUflt No 408026934700160 12024 

Amuflt In 1igure5 3,75,6O4,43B.00 
A1TlounnwOrds:Threi0n Three Hundred Seventy•Five million Six Hundred Four thousand Four 

Currency: PI(R 

TetUre: s
esP0SIt Prot 

Ofl Maturity 

Rate: 15.1 
600kn9 date: 09127/2024 
Matunty date: 09/27/2025 
Pro5iDisbursernentMaturfty 
IinkedAccount: 858O2369347O0i6 

AtMattulty: 

Encashment- P 
PENSION FUND

and Profit credited to accOunt 6 

Please note that Zakat and Taxes will be deducted

580236934700018, LESCO EMPLOYEES 

as perapplicability... 

Eiranch code: 

Authorized Signatory 

MRS. NOREENFAROOQ 
Vice PresidenW 
THE BANK OF puHJAa 
M4in 8rar La, 

Regards 

CamScanner 



Authorized Signatory 

MRS. NOREEN FAROOQ 

r
t UA6  

Men Branch. LaP 

1 
uthorized Slgnator( 

sV 

P 
THE (AN c: U'UNJA1 

Branch name Egerton Road Branch - Lahoro 

Reference: 4080236934700158 /2024 
Date: 9!30!2024 

Branch crrJn 

Account Title: LESCO EMPLOYEES PENSION FUND 

Address: LESCO HEAD OFFICE 22-A. QLJEEN ROAD LAIIORE 

Subject: Tem'i Deposit Certificate 

Dear Customer, 

This is a confirmation at your Term Deposit booking with The Bank of Punjab. details of which are as 
follows' 

Title / Beneficiary: LESCO EMPLOYEES PENSION FUND 
TDR Account No : 4080236934700158 /2024 
Amount in figures: 8539,952,861.00 
Amount in words: Eight billion Five Hundred Thirty-Nine million Nine Hundred Fifty-Two thousand Eight 
Hundred Sixty-One Only 
Currency: PKR 
Product Name: PPOM: Term Deposit Profit on Maturity 
Tenure: 0/days 0/months 1/years 
Rate: 15.1 
Booking date: 09/27/2024 
Maturity date: 09/2712025 
Profit Disbursement: Maturity 
Linied Account: 5580236934700016 

At Maturity: 

Encashment: Principal and Profit credited to account 6580236934700016, LESCO EMPLOYEES 
PENSION FUND 

Please note that Zakat and Taxes will be deducted as per applicability. 

C'amScanner 
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CanISCan ner 

-"---- N 

TNKON 

Branch name: Egerton Road Branch - Lahore 
002 
Reference: 4080236934700182 /2024 
Date: 10/112024 

Account Title: LESCO EMPLOYEES PENSION FUND 

Address: LESCO HEAD OFFICE 22- A. QUEENS ROAD LAHORE 

Branch code: 

Subject: Term Deposit Certificate 

Dear Customer, 

This is a confirmation of your Term Deposit booking with The Bank of Punjab, details of which are as 

follows: 

Title I Beneficiary: LESCO EMPLOYEES PENSION FUND 
TDR Account No :4080236934700182/2024 
Amount in figures: 1,554,600,000.00 
Amount in words: One billion Eight Hundred Fifty-Four million Six Hundred thousand Only 
Currency: PKR 
Product Name: PPOM: Term Deposit Profit on Maturity 
Tenure: 0/days 0/months 1/years 
Rate: 15.1 
Booking date: 09/30/2024 
Maturity date: 09/30/2025 
Profit Disbursement Maturity 
Linked Account 6580236934700016 

At Maturity: 

Encashment Principal and Profit credited to account 6580236934700016 LESCO EMPLOYEES 
PENSION FUND 

Please note that Zakat and Taxes will be deduct as per applicability. 

Regards 

Ar  
AuthoIjzed Slgnato 

MRS. NOREEN FAOOQ 
Vice President-I 
ThE BANK OF PUNJAB 
tJem B,ancii. Laflo3. 



Regards 

I 

"Authorized 
M2S. NORE 
Vice Preiderfl-I 
THE BANK OF PUNJAS 
Main 6rarich, Lahore. 

 

TH MNk rL.IN.rAJ 

Prnnch nnrn Ec.1on Ind IkRnch Lahore 
C'02 
Ree'er' 4O 47001n3 I 2024 
Date 0-W2024 

Acc'unt TtI LESCO EMPLOYEES PENSION FUND 

Ad.jres LESCO HEAD OFFICE 22 A. OULUNS UOAO LAHORE 

flr.arth c'' 

Subject: Term Deposit Cerlificato 

Dear Customer. 

This is a confirmation of your Tcmi Deposit booking with The Dank of Punjab, details of wt'ith are &3 

foflows. 

Title/Beneficiary: LESCO EMPLOYEES PENSION FUND 
TDR Account No: 4080236934700193 /2024 
Amount in figures: 1346,718500.00 
Amount in words: One billion Three Hundred Forty.Six million Seven Hundred Eighteen thcusard F,e 
Hundred Only 
Currency: PKR 
Prdjf Name: PPOM: Term Deposit Profit on Maturity 
Tenure: Wdays 0/months 1/years 
Rate. 1425 
Booking date: 10/04/2024 
Maturity date: 10/04/2025 
Profil DsbursernenL Maturity 
Linked Account: 6580236934700016 

At Maturity: 

Encashment: Principal and Profit credited to account 6580236G34700016, LESCO EMPLOYEES 
PENSION FUND 

Please note that Zakat and Taxes will be deducted as per appflcability. 

VP - Branch Mana3er 
THE BANK OF PUNIAD 
M3in BrinCh lahorecoo2 

anicannei- 
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- 
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C' 
Authorized Signatoiy 

lioad f3unch - t.olio,o 8ranji code 

!''CC 40S023034 tOO 149 /2024 
'itt' 532024 

Account Tttle: LESCO EMPLOYEES PENSION FUND 

A.1dre$ LESCO HEAD OFFICE 22- A- QUEENS ROAD LAHORE 

Subject: Terni Deposit Cettifiate 

0ear Custor,ler, 

This s a confirmation of your Term Deposit booking with The Bank of Punjab, details of which are as 
tcflcwS  

Titte / Beneficiarf LESCO EMPLOYEES PENSION FUND 
TOR Account No : 4080236934700149 / 2024 
Amount in figures: 814,454,000.00 
Amount in words: Eight Hundred Fourteen million Four Hundred Fifty-Four thousand Only 
Currency: PKR 
ProCuct Name: PPOM: Term Deposit Profit on Maturity 
Tenure: 0/days 0/months 1/years 
Rate: 20.9 
Booking date: 05/02/2024 
Maturity date: 0510212025 
Profit Disbursement Maturity 
Linked Account: 6580236934700016 

At Maturit: 

-. Encashment: Principal and Protit credited to account 6580236934700016, LESCO EMPLOYEES 
PENSION FUND 

Please note that Zakat and Taxes will be deducted as per applicability. 

S. 

CamScanne 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LAIIORE 

03200520500 

fàysatii i k 
birk:t 

BARKAT IsLAMIC INVESTMENT CERTIFICATE CONFIRMATION (B.I.I.C) 

3549 - IRE UPPER MALL, LAEORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3549462000013430 (01355621) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

23 -SEP-2024 

23-SEP-2 025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

  

TEIS IS 70 CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT .70 
RULES t RZqULATIONS GOVERNING BARKI'.T ISLAMIC BANKING 1WOM MATURITY OF TEE CERTIFICATE WE WILL 
ACT IN ACCORPhNCE TO YOUR INSTRUCTIONS. INCAS THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 
THE PEFVAILING EXPECED RATE. 

THANK YOU. 

This is a system generated advice and does not require any signature. 
Issued. 5ubject Co terms and conditions. not negotiable. 

Registered: Office 
Fasa1 House 
57-02 Shahrah-e-pajsal 
Karachi. Pakistan 
BAN 021 111 747 747 
TEL 021 279 5200 

WWW. fayaalbank .com  

CamScanner 



LESSCO EMPLOyg PENSION PUND ?1CCOU 

22-A QUEENS ROAD LN(ORE 
03200520500 

.11ySat)d! k 

BARKAT XSL.MttC IuvEsrMENr CERTIPICATE CONIPMATIOH (B.I.T.C) 

3549 IB UPPER MALL, LARORE DATE: 24-SEP2024 

CERTIFIC.;TE & REFERENCE NO. 3549462000013431 (01355809) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION 'UND 

I 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BlIc) 

19.5k PER ANNUM 

23-SEP-2 024 

23 -SEP-2025 

PICR --490,000,000.00 

Four Hundred Ninety Million Only 

TilE IS 70 CIRM THAT YCVR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SU3JECT TO 
RULES AND REGULATIONS GOVERNING BARKAT ISLANIC BANKING. UPCN MATURITY OF THE CERTIFICATE WE WILL 
ACT lIt ACCORDANCE 70 YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 
TEE FREVKILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and does cot require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 
taysa1 House 

ST-02 Shahrahe-FaLsaj 
Karachi, Pak1sta 

UAX 021. 111 747 747 
TEL 021 279 5200 

www. faysalbank.ccm 

Cam$caner 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LAHORE 

032 0 052 05 00 

faysab.ink 
bUk1( 

SARKAT ISLAMIC INVESTMENT CERTIFICATE CONFIRMATION (B.I.I.C) 

3549 - i UPPER MALL, LAHORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3549462000013433 (01355810) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUN OF 

ISL 0TH FND INV CRT-1YR (Blic) 

19.5% PER ANNUM 

23 -SEP-2024 

23 -SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

THIS IS TO CONFIRM THAT YOUR ABOVE IN STMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 

RULES AND REGULATIONS GOVERNING BARXAT ISLPJ'IC BANXING UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOVR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

THE PREWJLING EXPECTED RATE. 

YOU. 

This iø a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-132 Shahrahe-Faisa1 

Karachi, Pakistan 

UAN 021 111 747 747 

TEL 021 279 5200 

www. faysalbank. corn 

CamSC11. 



LESSCO EMPLOYEES PENSioN FUND ACCOtJ 

22-A QUEENS ROAD LAHORE 

03 20 052 05 00 

faysabin! 

BAREAT ISLAMIC INVESTMENT CERTIFICATE CONFIRMATION (B.Z.I.C) 

3549 - lBS UPPER MALL, LAHORE DATE: 24-SEP2024 

CERTIFICATE & REFERENCE NO. 3549462000013434 (01356002) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUN OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

23-SEP-2024 

23 -SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

rdis IS TO CONPIRl4 THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 

PJJLES AND REGULATIONS GOVERNING BAREAT ISLAMIC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

TEE PREVAILING EXPECTED RATE. 

YOU. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal HOuse 

ST-02 Shahrah-e-Faisal 

Karachi, Pakistan 

UAN 021 111 747 747 

THL 021 279 5200 

Www.faysalbank.com  

CamScane- 



1ESsc EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LARORE 

03200520500 

faysaE i iiJ 

BARKAT ISt.AHIC INVESTMENT CERTIFICATE CONFIRMATION (B.I.I.C) 

3549 - IEB UPPER MALL, LAHORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3549462000013436 (01355623) 

)TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MAVURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUN 

23 -SEP-2 024 

23-SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

THIS IS TO CONFIXI THAT YOUR ABOVE INVESENT CERTIFICATE HAS BEEN ISUED/RENEWED SUBJECT TO 

RULES ASD REGULATIONS GOVERNING BARKAT ISLAMIC BASKING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCRDMCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

THE PREVAILING EXPECTED RATE. 

1K YOU. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

RegIstered Office 

Faysal House 

ST-02 Shahrah-e -Faisal 

Karachi, Pakistan 

VAN 021 111 747 747 

TEL 021 279 5200 

www. faysaThank. corn 

CamSc111. 



•ESSCO EMPLOYER3 P!NION FWW JCC0t1 

22-A QUEENS ROAD LAJ!ORI 

03200520500 

DARKA'r !3T,M4IC I VE1JTFtE11T C1P.TIVICATK C0IFIF14ATI('M (8.1.1. C) 

3549 - IBE UPPER MALL, LAHORE DAn:: 24 F:P-2024 

CERTIFICATE & REFERENCE NO. J54946200001343/ (Ol355$l2) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

TEE SUM OF 

ISL 0TH FND INV CRT-1YR (slrc) 

19.5 PER ANNUM 

23-SEP-2024 

23-SEP-2025 

PKR --490,000,000.00 

Four Hundred Ninety Million Only 

I1S IS TO CF1RM ThAT YO(7 ,BOVE InyEs14Ewr CERTIFICATE HAS BEEN ISSUED/REREWED SUBJECT TO 
AZD REGULATIONS GOVZRIlX$G P4RWAT ISLAMIC BNIxIJG. UPON MMTY OF' THE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR znsTRucrxous. INCASE THE DEPOSIT IS TO BE P.OLLED OVER IT WILL BE AS PEP 
''xz PZCTED PJTE. 

is is a systen generated ad',ice and does not reqtñre any signature. 
Issued subject to terns and conditiong, not negotiable. 

Registered Office 
Faysal House 
ST-02 Shanrah-e-Fajsaj 
iaracbj, P&kistan 
EM 021 111 747 747 
TEL 021 279 5200 

w'.'w. I aysalbank. CC8 

aincanner 
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LESSCQ EMPLOYEES 
PENSION FUND ACCOU 

22-A QUEENS RO LAIIORE 

03200520500 

fziysab tnl: 
btr1<t 

BARKAT ISLAMIC INVESTMENT CERTIFICATE CON7IRIIATION (B.X.Z.C) 

358]. - IBB SKArj, LABORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3581462000003898 (01355396) 

3 TITLE OF ACCOtiNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5%- PER ANNUM 

23-SEP-2024 

23 -SEP-2025 

PKR --490,000,000.00 

Four Hundred Ninety Million Only 

7IS IS TO CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 
P.ULES AND REGULATIONS GOVERNING BARHAT ISLAMIC BANY.ING. UPON MATURITY OF THE CERTIICATH WE WILL 
ACT IN ACCORJ)ANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

THE PREVAILING EXPECTED RATE. 

- THANi( YOU. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 
Faysal House 

ST-02 Shahrah-e-Faisal 
I(arachi, Pakistan 
7AR 021 111 747 747 
TEL 021 279 5200 

www. taysaibank. corn 

CanISCaI 
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EMPLOYS PENSION 

A QUEENS ROAD LAHORE 

520500 

FUND ACCOU 
faysaba n 
brk t 

BARJCAT ISLAMIC INVESTMENT CERTIFICATE COIPJITZON C) 

/ 3598 - IBB NEW GARDEN TOWN, LAHORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 

TITLE OF ACCOUNT 

/ 

3596462000006209 (01355620) 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH FND INV CRT-1YR (ErIC) 

19.5's PER ANNUM 

23-SEP-2024 

23 -SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

THIS IS TO CONFIRM fIAT YOUR ABOVE INVESThENT CERTIFXCASE HAS BEEN ISSUED/RENEWED SUBJECT TO 
ROLES AND REGULATIONS GOVERNING BARKAT ISLAMIC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 
ACT IN ACCORDANCE TO YOUR INSTRUcrIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 
TUE PREVAILING EXPECTED RATE. 

THANK YOU. 

Thu is a system penerated advice and does not require any signature. 
issued subject to terms and conditions, not negotiable. 

Registered Office 
Faysal House 

ST-02 Shahrah-e-Fajsa2 
Karachi, Pakistan 
URN 022 Ui 747 747 
TEL 021 279 5200 

wW.faySajbapJ ffl 



SC) KMrt,QyJEs PENflcN FUND  CCOt1 

22-A Qt1EEN O?W LMlop,; 

03200520500 

.I:iysuE d.flk 

bw I( tt 

ARXAT ISLAMIC !!VESTMENT CERTIFICATE CON7IRMATIOI (3.I.T.C? 

3581 - IBli SUADMAN. LAHORE DATE: 24SE2024 

CERTIFICATE & REFERENCE NO. 3581462000003897  (01355619) 

T1TLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (SIIC) 

19.5% PER ANNUM 

23 -SEP-2024 

23-SEP-2 025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Million 

 

  

TWIS IS TO CONFIRM THAT TOUR ABOVE INVEsThEWT CERTIFICATE HAS BEEN ISSU DIR ..dFJ) SUBJECT TO 

ROLES AND REULATIOS GOVERNING BARXAT ISI.AZ4IC BANXING. UPON MATURITY OF TEE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE TEE DEPOS IT IS TO BE ROLLED OVER IT WILL BE PS PE 

THE PREVAILING EXPECTED RATE. 

TRANX YOU. 

This is a syatelu generated advice ad does not require any signature. 

Issued subject to terms and cOnditiOns, not negotiable. 

Registered Office 

Faysal Rouse 

ET-OB Shahrah-e-Faisal 

Karachi, Pakistan 

EAN 021. 111 747 747 

TEL 021 279 5200 

www. eyea1bank.con 



F.?4P.OYEE3 PEilJIQt; nnw AccaJ 

QUEEI POAI) LAHOPE 

3200 20 00 

Iàysaba I* 
1 

IiAR?AT I3tj..MIC ZSr1EST1 CERTIFICATE COw?IpJqjTIGt C.r.x.0 

3598 - inn ?1EW GIPDHU TOWn, LAirORE DATE: 24-SE?-2024 

CERTIFIcATE & REFERENCE NO. 

T1TLE OF ACCOUNT 

3598462000006208 (01355395) 

LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH RID INV CRT-1YR (lIC) 

19.5% PER ANNUM 

23-SEP-2024 

23 -SEP-2025 

PKR --.495,000,000.00 

Four Hundred Ninety-Five Million Only 

TUIS Is 10 COflIP.M TEAT YOUR ABOVE INVESTMENT rJiICATE RAS BEEN ISSUED/RENEWED SUBJECT TO 
RULES ANT) REG TIOVE 00V5PJ11110 BARY.AT ISLAMIC BANKING. UPON MATURITY OF TEE CERTIFICATE WE WIU. 
ACT IN ACCORLNCZ TO YOUR INSTRUCTIONS. WCASE TEE DEPOSIT IS TO BE ROLLED OVER IT WILL SE AS PER 
TEE PREVAILING EXPECTED RATE. 

JTUANK YOU. 

ThLi is a ayetem gnerted.advice and does uo require anyf a1gnature 
Iaaued avbject Lo tcrna and CondiLiona, not nagotiRbie. 

flo9iatered Office 
Faysal flouae 

ST-02 Shrah-e-Vaiaa1 

Karachi, Pakiotao 

I/AN 021 211 747 147 
TEL 021279 5200 

www.fys)1bank.com  

CamScan1. 



EMPLOYEES PENSIOj FUND ACCOU 

:2 QUEENS ROAD LAHORE 

0)200520500 

faysabi nJ 
l)t rl< :t t 

BARKA? XSLANIC INVESTHENT CERTIFICATE COWFIP.MTION (a.r.I.C) 

3598 - lBS NEW GARDEN TOWN, LARORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3598462000006207 (01355618) 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANMJM 

23-SEP-2 024 

23-SEP-2 025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

TITLE OF ACCOUNT 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

I 

THIS IS TO CONFIRM THAT YOUR ABOVE INVESTHENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 
RULES MU REGULATIONS GOVERNING EREXAT ISLAMIC BANKING. UPON MAWRITY OF THE CERTIFICATE WE WILL 
ACT EN ACCORLWJCE TO YOUR INSTRUCTIONS. ENCASE THE DEPOSIT IS TO BR ROLLED OVER IT WILL 85 AS PER 

THE PREVAILING EPECTE1) RATE. 

THANK YOU. 

This is a system generated advice and doea not require any signature. 
Issued subject to terms and äonditiona, not negotf able. 

Registered Office 
Faysal Mouse 

ST-02 Shabrah-e-Falnal 

KaracM, Pakistan 

UAN 021 111 747 747 

TEL. 021 279 5200 

www. faysalbank. coat 

CainS11. 
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SSCO EMPLOYEES PEN5IOU FtJUD ACC° 

22-A QUEENS ROAD LAliORt 

03200520500 

faysabank 
1i,.irI<-t t 

BARKAT ISLAMIC INVESTM cERrIFICATE COFXR.MArION (3.I.T.C) 

3598 - IBB NEW GARDEN TOWN, LMIORE DATE: 24-5EP2024 

CERTIFICATE & REFERENCE NO. 3598462000006205 (01355394) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5 PER ANNUM 

23 -SEP-2 024 

23-SEP-2025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

IS IS TO CONFIRN TH11S YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED St35JECT TO 
RULES AND REGULATIONS GOVERNING BP,PJ(AT ISLA14IC B?.NXING. JPO? MAIJRITY OF ThE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO ES ROJTO OVER IT WILL BE AS PER 
THE PREVAILIrG EXPECTED RATE. 

mANic you. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and canditions, not negotiable. 

Registered Office 
Faysal House 

ST-02 Shahrah-e-Faisal 
arachi, Pakistan 
7AI 021 111 747 747 

TEL 021 279 5200 

www. faysalbank.com  

anicanner 



SSCO EMPLOyEES LEN5roN FUND jCCOU 

i2-A QUEENs ROAD LARORE 
03200520500 

fàysabarik 
i)ttk..tt 

BARKAT IsLAflIC INVESTMENT CERTIFICATE CONFIRMATION (B.I.I.C) 

3598 - IBB NEW GARDEN TOWN, LAHORE DATE: 24-SEP-2024 

CERTIFICATE & REFERENCE NO. 3598462000006204  (01355616) 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH 'ND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

23-SEP-2 024 

23-SEP-2 025 
PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

.JTITLE OF ACCOUNT 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MA.L'URITY DATE: 

THE SUM OF 

THIS IS TO CONFIRM THAT YOUR ABOVE INVESTMENT' CERTIFICATE HAS BEEN ISSUED/RENEWED STJBJECr TO 
RULES AND REGULATIONS GOVERNING BAREAT ISLAMIC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 
ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO SE ROLLED OVER IT WILL BE AS PER 
THE PREVAILING EXPECTED RATE. 

You. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 
Faysal House 

ST-az Sblirah-e-Fajaj 
Earachi, Pakistan 
UAN 021 111 747 747 
TEL 021 279 5200 

W..f5ysa1banko 



.s;co EMPL,oyEI I'EUJIOfl FUN!) ACCOU 
2 -A QUEEFS ROAD LAItORI 

03200520500 

faysaLtnk G 

8/RKAT IIJNIC IUVET14E CERTIFICATE CON?X?J(ATIOLI (. 1.1. 

3598 - IBB NEW GARDEN TOWN, LAHOEE
DATE: 24-SEP2)24 

CERTIFICATE & REFERENCE NO. 3598462000006203  (01355393) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YP- (BIIC) 

19.5w PER ANNUM 

23-SEP-2 024 

23-SEP-2025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Millioc Gay 

THIS IS TO CONPIRI1 THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS SEEN XSSUD/WED SU3CT TO 
RULES AND REGULATIONS CO BRING SARXAT ISLA!41C BANKING. UPON MATURITf OF THE CETIFICA W WILL. 
ACT IN ACCORDANCE TO YOUR INSTRUCTIONS INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL 5Z AS Pl 
THE PREVAILING EXPECTED RATE. 

THANK YOU. 

Thin is a system generated advice and does not require any signature. 

Issued subject to tones and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-02 Shahrah-e-pajsal 

Karachi, Pakistan 

UAU 021 111 747 747 

TEL 021 279 5200 

www. faysaJ.baJ corn 

CamScanner 



,I::Hico KMtf,Oygcj VJt1:J f0t J/UIIfl A(c:" 
2A Qui:r'.tijj flOAt) 

faySat)al)k 
I) irI< t t 

1AUYIYS rn1JMrq: (flVT1 RTZFZCATJ C(,FIPUA1'XC( (B.Z.I.C) 

59U 11tH IH'Pl (iA11fllU TOPIII, 1.AIIO!1 DATE: 24-EP-2024 

cieri P tCAT1: 141 gji, 'jq4 l2oOOQQ2O2 (01355807) 

OP ACCO(jfl'I' j4pf.O1IJfl PW1sr011 FtJtID 

  

inr O'L'I( FLIt) lilY CRT-1YR (1311c) 

19, 5' PIR Mflh(Jl4 

23-fJF,P -2024 

23-l)fP-2O25 
PKfl --495,000,000.00 

Pour Hundred Lthieey-Live Million Only 

 

EX ['!C1ED Pl'.OL'IT pivr 
VAL.tJE DA'VF 

MATJJ4 IT? DAIf 

L11 FJUM O' 

 

  

   

1fW UI TO COIIYIkW 11fNr YOUU ?JjO'X IU/EftThY.l4C (twrjvcATg IIM BREU X J2f/RtlEWED SUB,IECT TO 

AUr kBOULAr!ou:J vgtuu 9PUMT ZsIAs4C I3MXXU0. WGU 1IATURLT OF ThE CERTZFICAT WE WILt. 
AC? Iii Aj4Cl TO YCflJW ngtji IIIJ. INC/lOLl TUL 02PQU? ILl TO 13E ROLLED OVER IT WILL BE AS PER 

TUW PRIIVMLIN.J 1LlL) ?ATt. 

You. 

n tpm ';:IrL'4d tWjc4 ,i4 ,k w. rqiiz ny t9aur. 
tuiu,d iukJi Lr M crfl4lL1OJ1ø, WL n l4.. 

Pejit.r.d Ottice 

FsyI Uouo 

U1'02 OIL t''oi*ioI 
iOtrachl, Pk1gtri 

UAI 021 111 747 747 
TXt, 021 27', 2OO 

tvww, fL1yiJ hij,k r:tjLfl 

CamScanner 



..ESSCO EMPL0ES PENSION FUND 

22-A QUENg ROAD LAIiORE 

03200520500 

Jaysaba rik 
btrka 

BARKAT xsLNXC INVESTMENT CERTIFICATE CONFIRMATION (?.I.IC) 

3598 - IBB NEW GARDEN TOqN, LAHORE DATE: 24-SEP2024 

CERTIFICATE & REFERENCE NO. 3598462000006201 (01355614) 

JTITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATtJRITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

23 -SEP-2024 

23 -SEP-2025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

TEIS IS TO CONFIRM THAT YOUR ABOVE INVESTHENT CERTIFICATE HAS BEEN ISSUEO/RENESED SUBJECT TO 

ROLES AND REGOLATIONS GOVERNING BARICAT ISLAMIC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT EN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 
THE PREVAILING EXPELID RATE. 

jTHANK YOU. 

This is a system generated advice and does not require any signatUre. 

Issued subject to terms and conditions, not negotiable. 

Registered Of ice 

Faysal House 

ST-02 Shahrah-e-Faisal 

Karachi. Pakistan 

t1M 021 111 747 747 

TEL 021 279 5200 

w. aysa1bank . coni 

CamScae- 



TITLE OF ACCOUNT 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUN OF 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

23-SEP-2 024 

23-SEP-2025 
pCj --490,900.000.00 

Four Hundred Ninety Million Nine Hundred 

Thousand Only 

ThIS IS TO COtJPIPJ4 ThAT YOUR ABOVE INVESTMENT CERTIPICATE HAS SEEN ISSUED/RENEWED StmJECT TO 
ROLES AND REGULATIONS GOVERNING BAAkCAT ISLkMIC BANKING. UPON MATURITY OF ThE CERTIFICATE WE WILL 

ACT. I!! ACCORDANCE TO YOUR INSTRUCTIONS. INC?.SS ThE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

ThE PREVAIL iNG EXPECTED RATE. 

1THMK YOU. 

ThIs is a system generated advice and does not require any signature. 

lBsued subject to terms and conditions, not negotiable. 

Registered Office 

Fayeai Uotwe 

ST-02 Shahrah-e-Faisal 

Karachi, Pakistan 

VAN 021 Iii 747 747 

?EL 021 279 5200 

ww. faysalbank. corn 

LESSCo EMPLOYEES PENSION FUND J'.CCOLT 
22-A QUEENS RO LAJiORE 

03200520500 

faysahan.k 
b.rJ< 

BARKAT ISLANIC INVESTMENT CERTIFICATE CONFIRMATION (3.I.I.C) 

3581 - IB SHADMAN, LAHORE DATE: 24-SEP2024 

CERTIFICATE & REFERENCE NO. 3581462000003899 (0135E004) 

'amca1ine1. 



?istered Office 
Faysa]. Hase - 
ST-O2 Sbahrah-e-Faisal 

Karadi,. Pakistan 
OAN 02]. 111 747 747 

Oi 279 S210 

www. faysaibank.com  .1 

LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LAHORE 

03200520500 

yS.il)d1I1'. Q 

3TRJT TSt1M1C INV S'UE1T CERTIFICATE CONFIIMATIN (E. LI C) 

3547 - IBB MAIN BOULEVARD GULBERG DATE: 30-SEP-2024 

CERTiFICATE & REFERENCE NO. 3547462000008282 (01356851) 

TITL.E OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (ErIC) 

19.5% PER ANNUM 

27-SEP-2 024 

29-SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

TiIS IS TO COtTI1 ThAT TOUR ABOVE INVESThEHT CERTIFICATE HAS BEN ISSD/REE SUBJECT TO 
RULES AND P .ATIONS GOVERNIN BARKAT ISLN4tC BABI(ING. UPON MATURITY OF ThE CERTIFIC WE WILl, 

ACCO4.flANC TO YOUR INSTRUClIONS. INcASH THE DEPOSIT IS TO as ROLLED ovsp IT WILl FE AS 

THE PREV)iLZNG EXPECTED RATE. 

YOU. 

This is a system generated advice and d0e8 not require any Signature. 
Issued subject t terms and conditions, not negotiable. 

CaniScanner 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LANORE 

03200520500 

faysabi nI 

BARKAT ISLAMIC INVESTMENT CL'RTI'ICATE COIIFXRMAT.CON (B.I.I.C) 

3547 - IBB MAIN BOULEVARD GULBERG DATE: 30-SEP-2024 

CERTIFICATE & REFERENCE NO. 3547462000008283 (01358410) 

'\\ TITLE  OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURI DATE: 

THE SUN OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5% PER ANNUM 

27-SEP-2024 

29-SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

 

  

THIS IS TO CONFIRM THP2 YOUR ASOVE flWES'IV,ENT CERTIFICATE HAS 9EEN ISSUD/R)AEWED SUHJECT TO 

RULES AND REGULATIONS GOVERNING BARHAT ISLAMIC RANXING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACC RDANCE TO YOUR INSTRUCTIONS. INCASH THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

THE PREVAILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and does riot require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Ofiice 

faysal Rouse 

ST-02 Shahrahe-Faiaa1 

Karachi, Pakistan 

OAN 021 111 747 747 

THL 021 279 5200 

www. faysalbanic.com  

CamSeajiner 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD WUIORE 

03 200520500 

Ilysat)a .11k 

BARKAT ISLAMIC INVETMEUt CERTIFICATE CONFIPJ1ATIO (2.Z.I.C) 

3547 - IBB MAIN BOULEVARD GULBERG DATE: 30-SEP-2024 

CERTIFICATE & REFERENCE NO. 3547462000008284 (01358227) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5k PER ANNUM 

27- SEP-2 024 

29-SEP-2025 
PKR --490,000,000.00 

Four Hundred Ninety Million Only 

TEIE IS CONFIRM TEAT YOUR AEOVE INVESTMENT CERTIFICATE HAS DEEE ISSUED/RENEWED SU9JECT TO 

RULES AND REGIJIXIXONS GOVERNING EPJUAT ISLP.NXC EANKINC. UPON 11ATtJR.II'f OF T1E CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO HE ROLLED OVER IT WILL E $ PER 

THE PREVAILING EXPECTED RATE. 

IBANK YOU. 

This is a system generated advice and does not require any sigI1atre. 
Issued subect to terms and conditions, not negotiable. 

Registered Office 

Faysal HOuse 
ST-02 Shahrah-e-FiBa,l 

Xarachi, PaJcitan 

UA2I 021 111 747 747 

TI, 021 279 5200 

www. faysa1bak. corn 

CamScanne. 



/ LtSSCQ 1MPT4OYij PENjON UUn ACCOII 
22-A QUgRN IWIU) hAlloflI 
O32OO5Q 

IyI ;;uiJ 
i),, 

tUkKAT THI,AMC X V0Tt1uT C!UTIvwAr C(JUVPl4AT$f,,. fa. I, L 

- IBB MAIN flOuLIvzirn GULUERO AT i; 4 ;4 Ini,4 4 

CERTIFIcjrE & REFERENCE NO. 

TITLE OF ACCOUNT 
34'?4G2000008291 (0i35H03) 

LECCO EMPLOYEE3 PENSION FUND 

ThiS IS 'Fe C0191RH Th.T YOUR AUOVH INvcsmnFr CBRTXFICRTE HAS SSIIN Z URO/RFHSWSU SUHJ!CT TO 
RUL2S A1 RZGULATIOHS OOVSRNFNO oArn(Ar XJJLN4LC 5MKZIO. UDOH HFTURITY OF 'FUR CSRTI cATF WH UL.t 
ACI IN ACCORP14CE TO. YOUR iNSTRUCTIONS. INCM 'IHg ORPOIIIF IS TO SR ROLt.2D 01/FR FT 4,fltt FR P.S 

ThE PRrmwma FXPEC?ED RATS. 

YOU. 

This is a. system generated advice and does not r3qUit'I any cigaatur. 
Issued subject to terms ad conditionS, not nugatiablo. 

Registered Office 

Faysal House 
51-02 Shahrah-e-Faiaal 

Karathi, Pakietan 

0M 021. 111 747 747 

155. 021 279 5200 

ww. faysalbank .com  

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

TEE SUM OF 

IEL 0TH FND INV CRT -1?R (DIIC) 

19.5% PER ANNUM 

27 -S EP-2 0 24 

29 -S EP-2 025 

1KR --t9S,Q00,000,00 

Four Hundred Ninety-Five Million Only 

CaiviScaiinei- 



/ ESSCO EMPLOYEES PENSION FUND ACCOU 

/

22-A QUEENS RO1D LMORE 

03200520500 

faysal)Uflk 

BARKAT ISLAMIC INVESTMENT CERTI}ICATE coNFIRMATIoN (B.LI.C) 

3547 - ThE MAIN BOULEVARD GULBERG DATE: 30-SEP-2024 

CERTIFICATE & REFERENCE NO. 3547462000008290 (01358411) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

19.5.% PER ANNUM 

27-SEP-2 024 

29-SEP-2 025 

PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

THIS IS TO CONPIRI4 THAT YOUR ABOVE INVESTHENT CSRTIPICM'B HAS BEEN ISSUED/RENEWED SUBJEC'r TO 

RULES AWl) REGULATIONS GOVERNING aARiCAT ISLANIC BAW)(IMG. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

TUE PREVAILING PECIED RATE. 

THANK YOU. 

This is a system gierated advice and does not require any signature. 

Issued subject to- tersE and conditions not negotiable. 

Registered Office 

Faysal House 

ST-02 Shahrah-eFaisal 

Karachi, Pakistan 

UA2 021 111 747 747 

TEL 021 279 5200 

ww. faysalbank.com  

CainScanner 



LESSCO EMPLOYEES PENSION FUND ACCOEJ 

22-A QUEENS ROAD LAHORE 

03200520500 

ftt)'sabdni< 
c_ 

IirI kt 

BARKAT iSAHI sTMlNT CERTIFICATE CONFIRMATION (3.i.T.C) 

3547 - 1DB MAIN DOULEVARD CULDERO DATE: 30-SE?-2024 

CERTIFICATE & REFERENCE NO. 3547462000008289 (01358232) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR ISL 0TH FND DIV CRT-1YR (&IIC) 

EXPECTED PROFIT RATE l9.5 PER ANNUM 
VALUE DATE 

27-SEP-2024 
MATURITY DATE: 

29-SEP-2025 
THE SUM OF PKR --495,000,000.00 

Four Hundred Ninety-Five Million Only 

T,U$ Es TO CC%IFIR ThAT YOUR ABOVE INVES1MENT CERTIFICATE HAS BEEN ISSUED/HENTWEE) EJECT TO 

RULES AND RRG(YLATXOHS GOVERNING BAWT ESLA}IC BANKING. I/EON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACcORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO 95 ROLLED OVER IT WELL 31 AS PER 

THE PREVAILING EXPECTED RATE. 
I'. 

EANX YOU. 

- This 13 a systese generated advice and does not require any signature. 
!sued subject Co cersn and conditioa, not negotiable. 

Registered Office 

FayaJ House 

51-02 Sh&,raji-e- faisel 

Aaraclii, Peiciatan 

UAH 021 111 747 747 

TEL 021 27P 5200 

www. fayaa1baiJ corn 

Cani•Sc11. 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS ROAD LABORE 

03200520500 

faysaba nk 
bikt 

BARKAT ISLAMIC INVESTMENT CERTIFICATE CONFIRATZON (8.I.Z.C) 

3547 - IBE MAIN BOULEVARD GULBERO DATE: 30-SEP-2024 

CERTIFICATE & REFERENCE NO. 3547462000008288 (01358231) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR ISL 0TH FND INV CRT-1YR (BIIC) 
EXPECTED PROFIT RATE 19.5 PER ANNUM 
VALUE DATE

27-SEP-2024 
MAwRITY DATE: 

29-SEP-2 025 
THE SUM OF 

PKR --494,400,000.00 

Four Hundred Ninety-Four Million Four 
Hundred Thousand Only 

THIS IS TO CONTIRM THAT YOUR ABOVE INVESThENT CERTIFICATE HAS BEEN ISSUED'/RENEWED SUBJECT TO 

RULES AND REGULATIONS GOVERNING BARKAT ISLAI4IC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCODASCE TO YOUR INSTRUCTIONS. INCASH TUE DEPOSIT 15 TO BE ROLLED OVER IT WILL. BE I'S PER 
ThE PREVAILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and does net require any signature. 
Issued subject to terma and conditions, not negotiab1e 

Registered Office 
Faysal House 
ST-02 Shahrah-e-Faisal 
Karachi, Pakistan 
UAN Ol lii 747 747 

THL 021 279 5200 

www. faysalbank. corn 

c'anicanne 



LESSCO EMPLOYEES PENSION FUND ACCOU 

22-A QUEENS HO/U) LAILORE 

03200520500 

faysabLnk 
lI);1 rk t 

I3ARXAT ISL.MIIC INVESTMENT CERTIFICATE COFIRMATION (B.I.L.C) 

3547 - IB MAIN BOULEVARD GULUERG DATE: 03-OCT-2024 

CERTIFICATE & REFERENCE NO. 3547462000008320 (01359837) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

:I 
 TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

15.75% PER ANNUM 

02-OCT-2024 

02-OCT-2 025 
PKR --366,000,000.00 

Three Hundred Sixty-Six Million Only 

THIS IS To CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS SEEN ISSUED/RENEWED SUBJECT TO 
RULES AND REGULATIONS GOVERNING BARKAT ISLAMIC BANKING. UPON MATURiTY OF TEE CERTIFICATE WE MILL 
ACT ZN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE TIlE DEPOSIT IS TO BE ROLLED OVER IT I!LL BE AS PER 
THE PREVAILING EXPECrED RATE. 

THANK YOU. 

This Ia a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-02 Sbahrah-e-Faisal 

Yarachi, Pakistan 

UAN 021 111 747 747 

TEl. 021 279 5200 

ww.faysalbank.com  LESCO rENStON DIIUCTORAT 

No. — 

0'  

CaniScanner 



L&SCO PEIISION DIRECTORATE 
WA 

Ltf: EcPL'EES ?iC FTD Accc:J 
2-A •FJ PA 

fàystT..1 Fik 

b.<r kt 

    

I .Mic In rr1 CEP.Tt'ICAI3 CC{?tRArZOf (.i.LC) 

3S4 I3 tPPE MALL, JJC oATE 03-OCT-2024 

t:T:cz & P1PERNCE J. 3S49452Q0O013717 (O135OO2) 

LEScO ENPL.OYEES PENSI0I FZND 

EXPZCTZD PRCFI: FATE 

:ATE 

Y 

sx CF 

SL 0TH FN INV CRT-1YR (311C) 

:5.75k PER ANNUM 

02-CcT-2 024 

02-OCT-2 025 

P ---350,000,000.00 

Three Hundred Fifty Nillion O.1Y 

T f AO'tK I1VES . - rr CEnTIPICATE HAS SEEN iSSuE/RENBWED SUJECT TO 

&E A C5S G'VERflZ BARZT ISLAMIC tANKING. UPON MATURITY O' THT CERTIFICATE WE WILL 
IE  '-' TD YR I5IOB. ENCASE TEE DEPOSIT IS TO BE BOtE.EZ) OYSK I? WZLL BE. A$ PER 

7V2 Z7MLI)I E7.PEt7V V.TE. 

fl-j(E yc.t'. 

This . a eyete gererseed advloe and does not require any signature. 
Ia.md et to cer ar4 cor4lticne, not negotiable. 

stered OULce 
Hoe 

E'r-2 h-e-Yaisa1 
raracbi, PaM iin 
VA 021 lii 741 741 
TEL. 022 279 2O6 

taysalbank. cost 

CamScanner 



3SCO EMPLOYEI. PNXON FUND ACCQ 
22-A QUEENS  ROAD LIWOR[ 

03200520500 

iiiysal.*aj< 

1 II I I.E 

13ARcAT XflIAHIC INVH8'rMNT CRT11'LC/tTt CON flRMATIOH (8.1.1, 

3549 - IBB UPPER MALL, LAHORE DATE: 03-OCT-2024 

CERTIFICATE & REFERENCE NO. 3549462 000013711J (01359473) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENS IOM FUND 

- TENOR 

" EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-i.YR (DIIC) 

15.75% PER ANNUM 

02-OCT-2024 

02-OCT-2025 

PKR --350,000,000.00 

Three Hundred Fifty Million Only 

THIS IS TO CONFIRM THAT YOUR ),80VE IWESTUEND C RTIFJCATF HAS BEEN ZSSUED/RENEWEO St/EJECT TO 

RIJLESND REGULATIONS GOVERNING DAREAT ISLAMIC BANKING, UPON MATURITY OF TUE CERTIFICRTN WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE TUE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PEE 

TUE PREVAILING EXPECTED RATE 

THANK TOL/. 

This, is a yatem generated advice and doea not- requre any signature. 

Issued aub5ecc to terms and condt1ons, not negotiable. 

Re91atered Oftice 

Faysal Rouse 
ST-02 hahrah-e-Faisal 

Karachi, Pakistan 

UAN 021 11.1 74-7 747 

TEL 021 279 5200 

www.faysalbanJc.com  



-at 

LESSCO E?tPt,OYEE PENSION FUND ACCOTJ 

22-A QUEENS ROAD LNIOUE 

03200520500 

faysait nk 

BAJUCAT ISLAMIC INVESTMENT CERTIFICATE COflFIMATjOfl (B.I.I.C) 

3430 - I13B ALLAIIA IQUAL TOWN, LAHORE DATE: 21-OCT-2024 

CERTIFICATE & REFERENCE NO. 3430462000004819 (01365989) 

TITLE OF ACCOUNT 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUN OF 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH FMD INV CRT-1YR (BIIC) 

15.75% PER PNNUM 

14 -OCT-2 024 

14-OCT-2025 

PKR --400,000,000.00 

Four Hundred Million Only 

THIS IS TO CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 
RULES AND REGULATIONS GOVERNING BARKAT ISLAMIC BANKING. UPON MATURITY OF THE CERTIFICATE WE WILL 
ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 
THE PREVAILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal Mouse 

ST-02 Shahrah-e-pajsal 

Karachi, Pakistan 

UAN 021 111 747 747 

TEL 021 279 5200 

www.faysa1banJt.com  



LCO )MiRI PPNjON FtIN'p ACCO(J 

2-A Qt'rENS RCVU) LAHORF 

03 0520500 

Ii•ys !!• 

IvR rMENr cag tIPIcATE CorIi PtATIO1 (B. I. I.CI 

3547 -  IIM MMN POUI,RVARfl auf.RRRU L)NI?E: 21-OCT-2024 

CERTIFICATE & KEFERKNCE NO. 35474620O0O03413 (0135615) 

TITLE CF ACL'OJN1 rsco EMPLOYEES PENi ION FUND 

TEXCR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

TY.E SU OF 

ISL 0TH FND IN'/ CRT-1YR (JIIC) 

15.75% PER ANNUM 

14 -OCT-2024 

14-OCT-2025 

PKR --400,000,000 00 

Four Hundred Million Only 

7IS IS TO CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 

RULES A REOULATIONS GOVERNING BARICAT ISLAMIC BARKING. UPON MATURITY. OF THE CERTIFICATE •WE WILL 

ir iiJ ACCORDANCE TO YOUR INSTRUCTIONS. INCASE. THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

T PREVAILING EXPECTED RATE. 

n-Aix you. 

This is a system generated advice and does not require any signature. 

Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-02 Shahrah-e-Faisal 

Karachi, Pakistan 

UAN 02]. 111 747 747 

TEL 02]. 279 5200 

www. faysalbank. corn 



LSSCO EMPLOYERS rRNSI0N 
FUNI) ACCOU 

22' QL7L'ENS ROAD I,AU()RK 

03200520500 

';Jysa 
I _ I 

BARAr jStM4XC ivTMU CERT1PXCATF CO XP?ATXoN 
(fl.Ii 

3547 - L MAIN BOtYL1VAR 
GUL}ERG 

CERTIFIcATE & REFERENCE 
NO. 354746200000e4' (01365616) 

TiTLE CF
LESCO EMPLOYFJS PRNSIOW FUND 

xc: RCFIT RATE 

vALUE DATE 

STY DATE: 

s CF 

ISL 0Th FND INV CRT-IYR (IiIIC) 

15..75 PER ANNUM 

14 -OCT-2024 

14 -OCT-2025 

PKR _400,000,000.00 

Four Hundred Million Only 

:NF2.4 ThAT YO ABOV XNVESD4ENT CERTIFICATE NM BEEN ISSUED/RENEWED SUBJECT TO 

- I',NS on VERWINO BARMT ISLAMIC EANKIO. UPON z'cp.TURIrI OF I'HE CERTIFICATE WE WILL 
. CRf/.E 0 YOQ I?,SDRUC7IONS INCME THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS °E 

THE •pRELrNo EXPECTED NATE. 

TEANX YOD. 

ThLa i a e'atem generated advice and does not require any signature. 
Isaed s±jact to teres and conditions, not negotiable. - 

Ragstered Ottice 

Faysal House 

ST-02 Sbahrh--Fa.sa1 

Zarachi, -P&cistan 

'AN 021 111 747 .747 

12L 021 752oo 

ww. faysa22,J corn 

DATE 



SSCO EMPLOYEES PENSION FUND ACCOU 

22-Pt QUEENS ROAD LAHORE i 

03200520500  

13MK.AT ISLAMIC INVELTM1flT CJRT1FICAT
i £ .c 

3547 - 11313 MAIN I3OULEVARD GULT3ERG DATE: 

CERTIFICATE & REFERENCE NO. 3517462000008415 (01365990) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FtJUD 

• TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

15.75% PER ANNUM 

14-OCT-2 024 

14-OCT-2025 

PKR --310,700,000 00 

Three Hundred Ten Million Seven Hundred 

Thousand Only 

TiIS Is TO CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 
RULES AND REGULATIONS GOVF.RNENG SARI(AT ISLAMIC BANXING, UPON MATURITY OF THE CERTIFICATE WE WILL 
ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL SE AS PER 
T PREVAILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and dces not require any signature. 
s- Issued subject to terms and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-02 Shahrah-e-Faisaj. 

Karachi, Pakistan 

DAN 021 111 747 747 

TEL 021 279 5200 

www. faysalbank. corn 



Ls :o
0ES ?iS10t i 

o1.D LhflO1 

iCCOU 

RXT iStM4IC I 
 ESTME CERTI ICATE CO ?I ATIO (.I.1} 

DATE: 210CT2024 

- IB LLh1¼ IQB7L 
TOWN, 

Eff.RENC NO. 

OT ACCOUNT 

L?1BORE 

3430462000004820 (01364499) 

LESCO EMPLOYEES PENSION Fr5JD 

ISI 0TH FND INV CRT-1YR (311C) 

15.75% PER ANNUM 

14-0 CT- 2024 

14-OCT-2025 

P1 __325,000,000.00 

TC0R 
EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

Three Hundred Tweflty -1"  

1fI IW CNIRJ1 THAT YOUR P.BQVE INVESThENT CERTXPXCATE RA BEEN I UED'ENFSD SJRT TC 

RULES MR REGULATIQNS GOVERNING BARKAT ISLA)41C BANKING. upoi M.V.JRITY CF TIlE. CSRTXFIC.\TE lE 

-. ACT IN ACCORI)A!JCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO RE ROLLED OVER I iiL 3 AS PER 
THE PREVMLJKG EXPECTED RATE. 

THANK YOU. 

) Thiø is a system generated advice and does not reqiire any- siature. 
Issued subject to terms and conditions, -not negoejjabje 

Registered Otfice 
Faysal. House 

57-02 $hahrah-e-pajsal 

Karachi, Pakistan 
hAN 021 111. 747 741.. 

THL 021 279 S2O - - 

www. faysajban3c .com  



LESSCO EMPLOYRES PN.qIo purn, ACCOU 
22-A QUEENS ROJW LAHORE 

03200520500 

i.'saEuik iQi 

j,  If 

)3ARKAT 15IJkNIC IUVIuJThgl4T CIRTLFICAT cONFIPMATION (8.i.I.Cl 

3547 - 183 MAIN BOULEVARD GULBERO UAT: jr,-O'-2'4 

CERTIFICATE & REFERENCE NO. 3547462000008326 (01360823) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENS IOU F(JUD 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

15.75% PER ANNUM 

04-OCT-2024 

06-OCT-2025 
PKR --447,900,000.00 

Four Hundred Forty-Seven Million Nine 
Hundred Thousand Only' 

ThIS IS TO CONFIRM TEAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN issuwrRaEwED SUBJECT TO 

RULES AND REGULATIONS GOVERNING BARICAT ISLAMIC BANI(ING. UPON MATURITY OP TEE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRDCTIONS. INCASE TEE DEPOSIT IS TO BE R.OtLED OVER rr WILL BE A$ PER 

TEE PREVAILING EXPECTED RATE. 

THAXJ} YOU. 

Thia is a system genelated athjce nd does not require any signature. 
Issued subject to terms and conditions, not aegota1e. 

Registered Office 

Faysal Rouse 

$7- 02 Sahrah-e -Faisal 

Xarachi, Pakistan 

PAN 021 111 747 747 

?Ei 021 279 520Q 

www. fayealbank. coin 

CamScani-ier 



LESSCO EMPLOYEES PENSION FUNI) ACCOII 

22-A QUEENS ROAD LM(ORE 

03200520500 

faysalxt.nk Q 

BARKAT ISLAMIC INVESTMENT CERTI F'XCATE COff?IRMATION (B I. I. C) 

3547 - IBB MAIN BOULEVARD GULBERG DATE: 10-0CT2024 

CERTIFICATE & REFERENCE NO. 3547462000008327 (01361202) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1YR (BIIC) 

15.75% PER ANNUM 

04 -OCT-2024 

06-OCT-2 025 

PKR --323,300,000.00 

Three Hundred Twenty-Three Million Three 

Hundred Thousand Only 

IRIS IS TO CONFIRM THAT YOUR ABOVE INVESThENT CERTIFICATE NAB BEEN ISSUED/RENEWED SUBJECT TO 

RULES AND REGULATIONS GOVERNING BARXAT ISLAMIC BANRING. UPON MATURITY OF THE CERTIFICATE WE WILL 

ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL BE AS PER 

THE PREVAILING EXPECTED RATE. 

THANK YOU. 

This is a system generated advice and does not require any signature. 
- Issued s.zbject to terms and conditions, not negotiable. 

Registered Office 

Faysal House 

ST-02 £ha1rah-e-Fajsa1. 

Karachi, Pakistan 

BAN 021 111 747 747 

TEL 021 279 5200 

www. faysalbank.com  

C.amScanne' 



IJESSCO EMPLOYERS PENSION FUND ACCOTJ 

22-A QUEENS ROAD LAHORR 

03200520500 

Itysii 
; 

10 

BARRAT ISLAMIC INVESTMH&T CERTXXCATS CONFIRMATION (a.X.LC) 

3547 - IBB MAIN BOULEVARD GULI3ERG DATE: 10-OCT-2024 

CERTIFICATE & REFERENCE NO. 3547462000008329 (01361399) 

TITLE OF ACCOUNT 

TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUN OF 

LESCO EMPLOYEES PENSION FUND 

ISL 0TH FND INV CRT-1YR (BIIC) 

15.75% PER ANNUM 

04-OCT-2 024 

06-OCT-2 025 
PKR --480,000,000.00 

Four Hundred Eighty Million Only 

THIS IS TO CONFIRM THAT YOUR ABOVE INVESTMENT CERTIFICATE HAS BEEN ISSUED/RENEWED SUBJECT TO 
RULES AND REGULATIONS GOVERNING BARXA'I ISLAMIC BANXING. UPON MATURITY OF TEE CERTIFICATE WE WILL 
ACT IN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BE ROLLED OVER IT WILL 8E P.S PER 

THE PREVAILING EXPECTED RATE. 

TEANK YOU. 

This is a system generated advice and does not require any signature. 
Issued subject to terms and conditions, not negotiable. 

Registered Office 
FaySal House 

ST-02 Shahrah-e-Faisal 

Karachi, Pakistan 

UM 021 iii 747 747 
TEL 021 279 5200 

www. faysalbank.com  



LESSCQ EbWLOYR18 1t4SIOM t'N1) iCCOtJ 

22-7k QUEENS ROM LM1ORL 

03200520500 

fi.tysaI. u k 

)3MlK1.T tfll.MIIC tHvK8TIHT CJT1 VLCATg C(,t4VLPIIATIOH (5.1. L .C) 

354'? - 11Th MMN BOULEVARD UULU1RU DATE: tn .r/.2r24 

CERTIFICATE & REFERENCE NO. 34'?462000008330 (01360825) 

TITLE OF ACCOUNT SCO EMPLOYEES PEiSLOt1 ELIND 

• \ TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

ISL 0TH FND INV CRT-1'(R (ErIC) 

15.75% PER MNUM 

04 -OCT-2024 

06-OCT-2025 
PKR --480,000,000.00 

Four Hundred Eighty Million Only 

-. - THIS IS TO C0N11RM THAT 'OUR ABOVE INVESTHENT CERTIPICATE 1AS. BEEN ISSUED/RENEWED SUE.ThCT T, 
RULES AND REGULATIONS GOVERNING BARKAT ISLAMIC BANKING. UPON MATURITY OP THE CERTIPICATE WE WILL 
ACT iN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE 'lEE DEPOSIT IS 70 BE ROLLED OVER IT WU.L BE AE PER 
THE PREVAILING EZPECTED RATE. 

.ITBANi YOU. 

': This is a system generated advice and. does not require any signature. 
tastied:subject to terms andconditiona, not negotIable, 

Registered Office 

Paysal House 
ST-02 Shahrah-e-Faisal 
Karachi, Pakistan 
UM 021 1].1 747 747 
TEL. 021 279 5200 

www.faysalbank.com  



LESSCO EMPLOYEIS PENSION FUND ACCOU 

22-A QUEENS ROAD LAHORE 

03200520500 

iiiysaba 'uk 
i 7 

BARXAT 1S!,ANXC I STtENT CERTIFICATE CGN?1PJATXON (B.X.I.C) 

3547 - IBB MAIN BOULEVARD CULBERO DATE: 10-OCT-2024 

CERTIFICATE & REFERENCE NO. 3547462000008326 (01361398) 

TITLE OF ACCOUNT LESCO EMPLOYEES PENSION FUND 

' TENOR 

EXPECTED PROFIT RATE 

VALUE DATE 

MATURITY DATE: 

THE SUM OF 

1ST., 0TH FND INV CRT-1YR (ErIC) 

15.75% PER ANNUM 

04-OCT-2 024 

06-OCT--2 025 
P --318,000,000.00 

Three Hundred Eighteen Million Only 

THIS IS TO CONPIRN THAT YOUR ABOVE 1NVESTI4ENP CERTIFICATE HAS BEEN IS JED/REWED SUEJSCT TO 
RULES AND REGIJL TIONS GOVERNING BAREAT ISLANIC BARKING. UPON MATURITY OF THE CERTXFZ'E WE WILL 
ACT ZN ACCORDANCE TO YOUR INSTRUCTIONS. INCASE THE DEPOSIT IS TO BR ROLLED OVER IT WILL BE AS ?ER 
171 PREVAILZN0 EXPCTEb RATK. 

.1x YoLL 

This is a system generated advice and does not require any signature 
Issued subject to terms and conditions, not negotiable. 

Registeted Office 
Faysal gouse 

S2'-02 Shahrah-e-paisal 

Karachi, Pakistan 
UAN 021 111 747 747 

TEL 021 279 5200 

Www. faysalbank. corn I 



t 

CamScanner 

/JS BANK 
J itd 

TERM DEPOSIT RCUIT 

BRNCH GtER
UV.\Rt) ('H U1I 

IESCO EMPtOYLES 

I.AHOiE EI1CTRC w'r cOANY 

UMITtO PENSON %CTOATE 132 kV 

GPJE STAT1O  

t •\ I.. I . 

DATE;
Nov 22. 2024 

A/C NO:
2630fl 

pgooucr DESC: 1 yr 

PAYOUT MODE:
A MaturitY 

ROILOVER
No 

LESCO ?ESt'
CTOTZ 

Date 

DEAR CUSTOMER, 
cONFIRM ThAT YOUR TERM DEPOSIT WITH CUSTOMER NO. 2064796HAS BEEN pCED, AS PER THE BECOW 

ANCEMENT 

TDRNO. VALUE DATE 

2€35
22-NOV-24 

THIS COMPUTER GENERATED INTIMATION DOES NOT REQUIRE ANY SIGNATURE. 

 

pROEIT RATE % P..A 

1175% 

CURRENCY 

PKR 

AMOUNT 

7500000.000.00 

 

MATUgy/Roa' 
4-NOV-25 - 

 

  

   

    

/)q1p/ q. 
H 



Rjl o:oTsS53t'' 

I Prarth: 8-y<hmir Lahore(OU2) 

We hereby acknowledge bookIng of Notice/Torn DeposIt as per dotalia below: 

Maturty flate; 
Cur 

Prc,uCt 
Isste tatP; 

uflt In rigures) 

unt it1e: LESCO EM'L0?CES PENSION FUND 

ract N1ter t*t2413589291 

(Irt stords) SEVEN HUNDREDND 
702. 698, 000.00 

02 MAY 2025 
0: MAY 2024 

PtR 

SPECXAL CORPORATE 

11111. (I. I 33.2).5/24Al]scrylesBi,sv' 

TDA 00040859 

15 4A1 2C.4 

Linked Account flusr,bez: 00 1000007 27 00 
Teflutet 12N 
Profit Frequency; 
Rollover: NI) 
Rollover with Poflt: NO 
Profit Rate: 20.45 

HUNDRED AID,NXNETYEIGWr THCUSAQ Ci.'f 

DEPOIT1 

Notice/Term Deposit AcknowIcdjcrncn 

O7 
The a r'u.e.,on of tao oeposd and is neither negotiable nor &ansleraf . . 

2 r.e Tw" a'td Condlcns o the Bank's relonant Notice/Tp cap IP oductw maybe amended by the 8.rk fror C.'wo 
.E ,p-.-a a sMont) shall be sbtert to the tern,: end rend n5 • the ,oducl. 

, aenen5 o(Oss Nebca/Te,m Deposit. te before ntatudty of dse date ytt em ho eod byA& tniess this fors d asJ'ar;ad mO.rt 0 ['a .5 
copy of NolicelTnm, Depoet App[ical,on Fern, (in original). . 

y no;ed to tao Bank witlt,n one week front th dote of ttfs docs,rnent. . Dated: 

.. Allied Bank Notice/Term Deposit — Early Encashment Discharge 
IDA 00040859 

V.de rsere ri oticeirenj 9 my/our copy of NdticeIrerm DepositAp cato Fcrr. (TD.AF) 
s preeds to my/our linked accouni The terms and conditions for early encashment before maturity dote are uncer5tcd r 

accéti by rneis. IIWe hereby acknowledge banks discharge from its liabilit!es under this contract. 

A.aa.... U.aa...r.. I A.a.:....a e:_........... 

C'amSeanitr 



Allied Bank 

Account Holder's I Authorized Signa 

i_Subiect: Term Deposit Certiflcate 
.. IJ(, I ll(') UI) ltltp:'' I (I! 3I.24i5 I 

T

AU led Bank
Notice/Term Deposit Acknow'edgement 

, branch: 6-Kashnir Road Lahore(0722? 

No Jkby acknowledge booking of Notice!Torm Deposit as per details lelow: 
Pccount Title: LSCO EMPL.OYEE PENSIOII FOlIO 1\CC0Uf1T 

IDA 00040a7) 

27 SI 2024 

Contrct Number: 
Product: 
IsuE 17ate: 
t'latur ity Dote: 
Currency 
amount hr. FiOures) 
A.unt (In Words)  

MM2426853144 
I3FHT!\R MtJti\FA TERM ORPOS 'I 
24 SsP 2024 
24 SEP 2025 

1,561, 500, 000.00 
ONE BII.L.X0N FtV IlUUUflCU All 

Linked Account unber: 00l000007270013 
Tenurrt; 12(4 
Pro Lit Frequency: 
Rollover Io 
Rollover with Profit: 1•10 
Profit Rate: 

SX'.TY ONE MU..TJOI !IVNHUrILIRt) nD 

Authorize. Signature ' Signat 

NOTE: lBS No. lBS NO. 
1 Th ,tr.nt .s a con atofl ol ,o deposit and is neither negotiable nor transleruble. 

The .os.t ts set to be Terms and Ccnditions of the Banks relevant NoticelTerm Deposit Product whrch may be amended by the Sank from bmw to rn: 
3. Ety e .t'nCrtt rerui ye er.shment) shall be sublect to the terms and conditions of the Product. 
4 Re...'est far eatly enashmen ci this NoticatTerm DopOsrt. i.e., before maturity of due date, will not be entertained by ABL unless IPta orrn duq d:sci'arged rn s:.:nial hy le tcrsr 

robmea to Ash. aicrn uth the customers copy of Notice/Term Deposit AppliOatiofl Form (in ornginal). 
2iscaroies. if av stould be netfied to the Bank wi4hin one week from the date of this document. 

Notice/Term Deposit — Early Encashment Discharge IDA 00040871 

Cntrct luzrtber: M4242853344 
liWe here dec1pypi. jjpy of Notice/Term Deposit Application Form (TD.AF) 

request credit of its proceeds to my/our linked account. The terms and conditions for early encashmerit before maturity date are ur,dersr.cd 

cc,rpted b me) us. I/We hereby acknowledge bank's discharge from its liabilities under this contract. 



Allied Bank 

liup 

At e.e Bank Notke/Tcrrn Dcpusit A.knUWICtIierneflt TA 00040370 

-,,'-' Ivnr fC'?d L,sh1t(C)7Z) 

dno*edg bootng of NotcefTct-rn Deposit s per dii below: 
tie: ir'C'O QYIC tUJSIOU t'UUD ACCOUN? 

.s:t• M246433O Lflkcd Account tluxrtLer; r.Q1OtCQ,y27O 4  

BEAS Tenure: 12M 
0 SCP 20t4 irofit cJnc': 

e: S O5 .. Rollever: 
Rollover with Profit: 4O 

Fçures.: 1.2,O00,000.00 Profit R.tO: 14.25 
OE BILLION " ......... D NINETY TWO t1ILLTCN OULY 

I . / 

Au ized ignature dthorLed Sigr.uur 
IRS No. '—IRS No. 

'. i a fmri of tr.e depo*.4 and is neither negotiable nor ttansferoble. : 
Ir ádCnsofthe Banks relevant NoticeIrenn Oeposit.Product which may be amended by Inc Rankfrumt,iøtOl,i. 

£., e-ca9en,L wit efscasfrnefij) shell be subject to the terms arid conditions of the Product 
yeirte o 1I.i5 Nosicettem Deposit i e before matunty of du. date wilt not be entertained by ASL unless Ihrc 1irin c..iy d...naeJ ,n cri,nJ b I me e IS 

'atm.1C L AL. abn wmtrm t cus4onieis copy of NaticetTei'm Deposit Application Form (in onginal). 
Ii) l'e Ea'k within one wk from the date of this document L)at ,d: 

27 

Notice/Term Deposit —Early  Encashment  Discharge IDA 00040570 

irber: l4I2426413R50 
'We t.e'eb ylow NotJcefTerq yoj.yopy of Notu e 'Term Deposit Application orrn (TDAF) and 

edi of k procseds to my/our linked account. The terms and conditions tar early encashment before maturity date are understood and 
by m!us. L/We hereby acknowledge banks discharge fromits liabilities under this contract. 

Account Holder's I Authorized Signature 

CamScanner 
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